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NEWS & ANNOUNCEMENTS

07/11/2023

Al Alamiya for Cooperative Insurance Co Announces
the Launch of its New Brand Under the Trade Name
(Liva) and Change of its Commercial Name from " Al
Alamiya for Cooperative Insurance Company " to “Liva
Insurance Company ". The Regulatory and Shareholder
Approvals of the Amendment to were Obtained at
The General Assembly meeting held on Tuesday
31/10/2023G corresponding to 16/04/1445H.

09/11/2023

Allied Cooperative Insurance Group — ACIG announces
receipt on Wednesday 24-04-1445 AH corresponding
to 08-11-2023 AD the renewal of the Saudi Central
Bank's license to practice insurance activity in the
following branches: (General Insurance and Health
Insurance) for a period of 3 years starting on
13-05-1445 AH and ending on 12-05-1448 AH

15/11/2023

e Arabian Shield Cooperative Insurance Company (“Arabian Shield”) on 10/04/1445H (corresponding to 25/10/2023G)
regarding the completion of the merge Alinma Tokio Marine Company (“Alinma Tokio”) into Arabian Shield, Arabian
Shield would like to announce the Effectiveness of the Merger Transaction since it has amended the commercial
register of Arabian Shield and registered the data of Alinma Tokio Marine in the commercial register of Arabian
Shield. Therefore, as set out in the Shareholder Circular issued by Arabian Shield, the procedures of the Effectiveness
of the merger has been concluded in accordance with Article 228 of the company law.
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® Chubb Arabia Cooperative Insurance Company
announces that it has received the renewal confirmation
of the insurance contract from Sahara International
Petrochemical Company (SIPCHEM) for the Insurance
coverages, in accordance with the terms and conditions
agreed upon.

16/11/2023

e Salama Cooperative Insurance Company announces
received on 15-11-2023, Saudi Central Bank final approval
on insurance products:

1) Motor Comprehensive Retail Product (product Id No.
P-SALM-1-1-23-033).

2) Motor Comprehensive Corporate Product (product Id
No. F-SALM-1-C-23-034).
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02/11/2023

e Saudi Enaya Cooperative Insurance Company
(“Enaya”) dated 18)%4/1445 AH (corresponding to
02/11/2023 G ) on Tadawul regarding the Circular of the
Enaya Board of Directors regarding the merger with
United Cooperative Assurance Company (the “Merger

Deal”),
. . d ® Enaya announces the start of the creditors’ objection
euag Ll i period to the Merger Deal in accordance with the
SAUDI ENAYA provisions of Article (227) of the Companies Law.

Saudi Enaya Cooperative

Insurance Companya ® Reference to the Capital Market Authority’s approval of

the request of the United Cooperative Assurance
Company (“UCA”") to increase its capital for the
purpose of mergin Saudi Enaya Cooperative
Insurance Company (“Enaya”) into UCA through an
offer to exchange securities issued on (15/04/1445H
(corresponding to 30 /10/2023G)

OJL——C! ® Saudi Reinsurance Company "Saudi Re" Announces
SaUdi Re/j that Moody’s outlook changed to positive from stable

and have affirmed its rating at A3 Insurance Financial
Strength Rating (IFSR) international scale and at Al.sa
national scale according to the report issued on
08/11/2023.

Saudi Reinsurance
Company
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05/11/2023

Uolalldrilgll

Wataniya Insurance ® Wataniya Insurance Company announces that it has
received, on 05/11/2023G, the final approval of the Saudi
Wataniya Insurance Central Bank for the Cyber Security and Privacy
Company Protection Product provided to Group Clients, in the

Kingdom of Saudi Arabia.
® Wataniya Insurance Company announces that S&P
Global Ratings advise the Company’s rating to remain at

(BBB) with stable outlook.

)

GCA iglatll ggalill Sanioll ® With reference to the Capital Market Authority approval
Unieo Cooreraine Assuiance dated 15/04/1445H (corresponding to 30/10/2023G) of
United Cooperative United Cooperative Assurance Company's (the
Assurance Company “Company” or “UCA") application to increase its share

capital for the purpose of merging Saudi Enaya
Cooperative Insurance Company F”Enqu") into UCA
through a securities exchange offer
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Allied Cooperative Insurance Group

Date 07/11/2023
Name Allied Cooperative Insurance Group
Defined Period of the financials statement 30/09/2023
Accumulated loss to capital ratio 31.28%
@ Ao VISION d__d)
i Q/ SALAMA 2i530
05/"12023 Salama Cooperative Insurance Co.
Date 05/11/2023
Name Salama Cooperative Insurance Co.
Defined Period of the financials statement 30/09/2023
Accumulated loss to capital ratio 33.81%
dyagCulldylic
SAUDI ENAYA
07/"/2023 Saudi Enaya Cooperative Insurance Company
Date 07/11/2023
Name Saudi Enaya Cooperative Insurance Company
Defined Period of the financials statement 30/09/2023
Accumulated loss to capital ratio 23.12%

“Profit Optimization Partners”

@ badri-management-consultancy badrimanagement 9 badrimanagement o BadriManagement www.badriconsultancy.com



https://www.linkedin.com/company/badri-management-consultancy
https://www.instagram.com/badrimanagement/
https://www.facebook.com/badrimanagement
https://twitter.com/BadriManagement
https://badriconsultancy.com/

) BADRI

NEWS & ANNOUNCEMENTS

Your Global Research Partner

Highlights
for the Month
of November

2023

FINANCIAL RESULT FOR THE PERIOD SEPTEMBER 30,2023

Net Profit

Net Profit before

GWP Similar Insurance Insurance Revenue
GWP Current Period for Revenue Similar Period for Before Zakat Zakat Similar Period
Period SR Previous Year Current Period Previous Year Current Period for Previous Year
Logo Company (in millions) SR (in millions) %Change SR (in millions) SR (in millions)  %Change SR (in millions) SR (in millions)  %Change

I i‘/Q‘ A A 407 317 28% 383 230 67% 10 -52 119%
@ fey A et co e 1,043 915 14% 876 786 1% 34 9 287%

L REY i 9 v K
Aljazira Takaful Al Jazira 287 270 6% 229 150 52% 44 29 51%
tnolillpanll Al Sagr Cooperative o o .
Aléug”nst‘}a?je S rampe 365 358 2% 365 352 4% 17 -55 130%
nall d8lG I . N 0
Al Rajhi Takaful C‘\) Al-Rajhi Takaful 4,293 2,574 67% 2,963 2,190 35% 223 69 224%
Allianz Allianz Saudi Fransi 794 621 28% 615 533 16% 34 7 392%
ACIG Allied Cooperative o . . .
@ Insurames Oroup 771 574 34% 731 486 50% 9 36 125%

@ ; Amana Cooperative o o 9
ool o Cooper 17 184 -36% 158 184 -14% 31 -52 161%
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FINANCIAL RESULT FOR THE PERIOD SEPTEMBER 30,2023

GWP Similar Insurance Insurance Revenue Net Profit Net Profit before
GWP Current Period for Revenue Similar Period for Before Zakat Zakat Similar Period
Period SR Previous Year Current Period Previous Year Current Period for Previous Year
Logo Company (in millions) SR (in millions) %Change SR (in millions) SR (in millions)  %Change SR (in millions) SR (in millions)  %Change
laly &yl Arabia Insurance 793 570 39% 641 386 66% -1 -7 -56%
e ool ol
Oaolil) gup=ll gall i | Arabian Shield Cooperative o o o
ArshiariSred ieurace U Insurance Co 921 807 14% 826 667 24% 44 0 49670%
AXA Cooperative o o -299
M e opera 1,253 1,246 1% 1,169 1,086 8% 129 165 22%
Bupa Araba for Cooperative o, o, o,
BUIE‘/LL.'Q-.J pa Araba for Coop 13,906 11,400 22% 1,728 9,453 24% 991 794 25%
AAA B i C t'
. uruj Cooperative o o o,
’BBRU] sl gl 20 IJnsuruF:‘lce 342 297 15% 267 315 -15% 22 -25 185%
- CHUBB Arabia Cooperative o, o, o
cCHUBB rana Coons 231 200 16% 246 221 1% 22 10 118%
dolall dalall )
A e Gulf General Cooperative _ o, o _ Y
< GULF GENERAL o 213 304 30% 235 230 2% 1 54 102%
s;;u%ﬁiﬁ?MLMLm Gulf Union Al Ahlia 500 367 36% 445 380 17% 31 -24 231%
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FINANCIAL RESULT FOR THE PERIOD SEPTEMBER 30,2023

GWP Similar Insurance Insurance Revenue Net Profit Net Profit before
GWP Current Period for Revenue Similar Period for Before Zakat Zakat Similar Period
Period SR Previous Year Current Period Previous Year Current Period for Previous Year
Logo Company (in millions) SR (in millions) %Change SR (in millions) SR (in millions)  %Change SR (in millions) SR (in millions)  %Change

?ﬁ oparative Co 696 746 -7% 712 721 -1% 36 -43 184%
Q SATAMA 2036 | Sel9mo Cooperative 588 582 1% 596 410 46% 46 8l -43%
L SNCOE| sl | SoudiArablan Cooperative 855 852 0% 773 655 18% 9 -48 120%
Spg ol &l . Saudi Enaya Cooparative 206 173 19% 188 171 10% 21 -14 253%
O?;L;flm e o o 12,973 9,655 34% 1,065 8,148 36% 607 137 344%
MEDGULF &4 The Mediterranian & 2,584 2,145 20% 2,532 1,805 40% 146 -184 179%
a{(:::’X sl e United Cooperative 840 713 18% 758 421 80% -16 -48 67%
W%'llég @ Walaa Cooperative 2,466 1,997 23% 2,106 1,873 12% 13 -49 332%
e Wataniya Insurance 1,275 781 63% 939 620 51% 61 -12 621%
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C . x| - z |
ﬁ AL SAGR INSURANCE
14/11/2023 AL SAGR NATIONAL INSURANCE CO.
Date 14/11/2023
Name Al Sagr National Insurance Co.
Defined Period of the financials statement Q32023
Accumulated loss to capital ratio 42.28%
A
<>
A
AMAN
14/11/2023 DUBAI ISLAMIC INSURANCE AND REINSURANCE CO.
Date 14/11/2023
Name Dubai Islamic Insurance & Reinsurance Co.
Defined Period of the financials statement 30/09/2023
Accumulated loss to capital ratio 58.89%
13/"/2023 HAYAH Insurance Company P.J.S.C
Date 13/11/2023
Name HAYAH Insurance Company P.J.S.C
Defined Period of the financials statement 30/09/2023
Accumulated loss to capital ratio 41.00%
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FINANCIAL RESULT FOR THE PERIOD SEPTEMBER 30,2023

Insurance Insurance Revenue Net Profit
Revenue Similar Period Net Profit Similar Period for
Current Period for Previous Year Current Period Previous Year
Logo Company AED (in millions) AED (in millions) %Change AED (in millions)  AED (in millions) %Change
Abu Dhabi National o o
@ADMS Insurance Co. 3,334 3,411 -2% 302 260 16%
T pes dblsall Syl ool S5 Abu Dhabi National o o
"fh)kful Abu I;J:le gIkaIC Takqful CO. 480 330 46/0 57 57 ]/0
‘\ ;&f;ﬁ“&ﬁfg Al Ain Ahlia Insurance Co. 1,040 853 22% 39 16 152%
i :\‘ g Al Buhaira National o _ _ o,
%Zﬁ.ﬁ,ﬁ"ﬁgﬁﬂm.ﬁ;ﬁ.[?ﬁ Insurance Co. 883 702 26% 85 19 553%
Al Dhafra Insurance 239 239 0% 45 17 173%
Al Fujairah National o _ _ _Ra19,
Insurance Co. 201 171 18% 13 8 61%
Al Sagr National o, _ o
Insurance Co. 593 383 55% 3 51 105%
Al Wathba National o o
Insurance Co. 221 231 -4% 164 34 379%
‘A|||ance A\ Alliance Insurance 224 207 9% 29 54 -46%
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FINANCIAL RESULT FOR THE PERIOD SEPTEMBER 30,2023

Insurance
Revenue
Current Period

Insurance Revenue
Similar Period
for Previous Year

Net Profit
Current Period

Net Profit
Similar Period for
Previous Year

Logo Company AED (in millions) AED (in millions) %Change AED (in millions)  AED (in millions) %Change
éy sammorn | e cor 98 95 3% "33 18 ~86%
S
o o Dubai Insurance Co., PSC 1,410 793 78% 128 73 74%
DUBAIINSURANCE
)DNI EEE%;EZ. ) Dubai National Insurance 343 242 42% 34 35 0%
b 1olil OlL_o¥IN : o o
Eriates Ir?sdranéeS( Emirates Insurance Co. 862 827 4% 88 49 78%
0!
HAYAH Insurance Co. 64 49 31% -3 5 -155%
HAYAH
@ ‘ Insurance House 185 177 4% -33 -12 -175%
National General Insurance 541 464 17% 62 53 18%
A orient Orient Insurance, PJSC 4,670 3,682 27% 531 435 22%
orient insurance pjse
4 Orient UNBTakaful (ff |  orient UNB Takaful Pusc 464 339 37% 33 23 43%
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FINANCIAL RESULT FOR THE PERIOD SEPTEMBER 30,2023

Insurance
Revenue
Current Period

Insurance Revenue
Similar Period
for Previous Year

Net Profit
Current Period
AED (in millions)

Net Profit
Similar Period for
Previous Year
AED (in millions)

%Change

Logo Company AED (in millions) AED (in millions) %Change

{}) raKKINSURaANCR | Ras Al Khaima National 342 345 -1% 6 -28 120%

gKL\uAT/IuAJ SALAMA Insurance 824 679 21% 34 23 51%
3;;":_., o sharjah Insurance Co. 16 17 -4% 15 25 -41%
() SUK%QNI! Sukoon Insurance 3,357 2,834 18% 186 210 -12%
'L ’re ?rlfg f g,! Takaful Emarat 155 276 -44% -61 -10 -494%
MLS.:;LJ." Union Insurance 472 604 -22% D) 31 ~93%
gm;;ﬁ%ﬁ United Fidelity Insurance 408 287 42% -14 4 -413%
%’I)(gftlﬁlnia Watania Takaful 671 579 16% -7 -27 75%
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FINANCIAL RESULT FOR THE PERIOD SEPTEMBER 30,2023

Insurance Insurance Revenue Net Profit
Revenue Similar Period Net Profit Similar Period for
Current Period for Previous Year Current Period Previous Year
Logo Company RO (in millions) RO (in millions)  %Change RO (in millions) RO (in millions)  %Change
A[%piﬁg‘ rlvp‘ji‘-‘! Revenue InsuArr:r:)cig (F:(Z)Ir('::;cny 15 16 “7% 1.09 11 -1%
m‘/%uuw Gross Al Madina Takaful 26.6 275 -3% 1.22 117 4%
W) cor s Revenue Dhofar Insurance 54.4 50.7 7% 3.67 2.32 58%

%@; DHOFAR INSURANCE COMPANY (S.A.0.G)
=

ﬁuﬁbr"c/ Revenue Muscat Insurance 1 n -87% -0.57 0.48 -219%
RN olalig Siall e (olill dyibgll National Life & o, - o,
O C Revenue General Insurance 230 146 57% 0.24 3.86 94%
Oman Qatar o - o
Revenue Insurance Company 46 26 79% 2.56 4.54 44%
‘i)ilffﬁ‘fi"ffi;’i‘“““’ Revenue Oman United Insurance 24 24 2% 1.39 1.57 -12%
Gross Takaful Oman Insurance 27.6 24.5 13% 0.56 -0.96 158%

Yl

*AMAT and TAOI are takaful companies and they have not adopted IFRS 17 yet therefore
we have mentioned their gross contribution in Insurance revenue column.
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FINANCIAL RESULT FOR THE PERIOD SEPTEMBER 30,2023

Insurance
Revenue
Current Period

Insurance Revenue
Similar Period
for Previous Year

Net Profit
Current Period

Net Profit

Similar Period for

Previous Year

Logo Company BD (in millions)  BD (inmillions)  %Change  Bp (in millions) BD (in millions) %Change
A arig Arab Insurance Group 0.47 1 -53% 3.73 5.9 -37%
CI') ”“‘m“‘w e ahrain ggxggny 80.1 75.04 7% 4.08 4.64 -12%
ﬁ BNH o o 32.28 32.95 -2% 1.44 2.33 -38%
L) ksﬁo_Lljf)A/_;}i?ﬁ( solidarity Bahrain B.S.C. 7.18 7.34 —29, 116 m 5%
E’:ﬁiﬂ Ty ! 18.2 17.77 2% 115 1 15%
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