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Your Global Research Partner

“ P r o fi t  O p t i m i z a t i o n  P a r t n e r s ”

TADAWUL
NEWS & ANNOUNCEMENTS Highlights

for the Month of
April 2023

Al-Etihad Cooperative Insurance Company 
(Al-Etihad) announces receiving certification of 
Sharia compliance by Shariyah Review Bureau.

11/04/2023

Al-Etihad Cooperative Insurance Co.

Allied Cooperative Insurance Group

Gulf Insurance Group (GIG) received on 13-04-2023 AD 
,Saudi Central Bank final approval on insurance 
product for Mechanical or Electronic Breakdowns 
Insurance - Extended Warranty (Individual clients).

16/04/2023

Gulf Insurance Group

Saudi Arabian cooperative insurance company 
announces signing Bancassurance agreement with 
Bank Saudi fransi.

05/04/2023

Saudi Arabian
Cooperative insurance company

United Cooperative Assurance Co. (UCA ) announces 
received on 9 Ramadan 1444H Corresponding to 31 
March 2023,Saudi Central Bank final approval on 
insurance product Motor Third Party Liability and Own 
Damage to be offered to Individuals and Groups

02/04/2023

United Cooperative Assurance Co.

Alinma Tokio Marine announces the renewal of an 
insurance policy for a number of general insurance 
products with Abdul Latif Jameel Company Limited. 

02/04/2023

Alinma Tokio Marine

Allied Cooperative Insurance Group (ACIG) 
announces that it has received a certificate 
confirming its compliance with Sharia controls 
issued by the company's Sharia Committee.

30/04/2023

Arabian Shield Cooperative Insurance Company 
announces the Issuance of the Board of Directors' 
recommendation to not distribute cash dividends 
for the financial year ending on 31-12-2022

11/04/2023

Arabian Shield
Cooperative Insurance Co
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Walaa Cooperative Insurance Company 
announces the signing of insurance agreement with 
Saudi Arabian Oil Company (Aramco) for providing 
insurance coverage on Energy, Property, Motor, 
Marines and others

02/04/2023

Walaa Cooperative Insurance Company 
announces renewal of its CHI Walaa Cooperative 
Insurance Co. Announces renewal of its CHI annual 
qualifying license.

30/04/2023

badrimanagementbadrimanagementbadri-management-consultancy BadriManagement www.badriconsultancy.com

Walaa Cooperative
Insurance Company

Impact in the net assets due to an increase of investment held in Najm for insurance Services Company

Logo Company

Al Alamiya for
Cooperative Insurance Co.

Share Percentage

3.45%

Carrying Value in
SAR Million

1.9 39.7

Al-Etihad
Cooperative Insurance Co. 3.45% 1.9 39.7

Alinma Tokio
Marine Co. 3.45% 1.9 39.7

Aljazira Takaful
Taawuni Co. 3.45% 7.5 39.7

Estimated Value in
SAR Million
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Impact in the net assets due to an increase of investment
held in Najm for insurance Services Company

Logo Company

Allianz Saudi Fransi
Cooperative Insurance Co.

Share Percentage

3.45%

Carrying Value in
SAR Million

1.9 39.7

Allied Cooperative
Insurance Group 3.45% 1.9 39.7

Al-Rajhi Company for
Cooperative Insurance 3.45% 7.5 39.7

Al Sagr Cooperative
Insurance Co. 3.45% 1.9 39.7

Amana Cooperative
Insurance Co. 3.45% 1.9 39.7

Arabia Insurance
Cooperative Co. 3.45% 1.9 39.7

Arabian Shield
Cooperative Insurance Co. 3.45% 1.9 39.7

Buruj Cooperative
Insurance Co. 3.45% 1.9 39.7

Estimated Value in
SAR Million

https://www.linkedin.com/company/badri-management-consultancy/
https://www.instagram.com/badrimanagement/
https://www.facebook.com/badrimanagement/
https://twitter.com/BadriManagement
https://badriconsultancy.com/


Your Global Research Partner

“ P r o fi t  O p t i m i z a t i o n  P a r t n e r s ”

TADAWUL
NEWS & ANNOUNCEMENTS Highlights

for the Month of
April 2023

badrimanagementbadrimanagementbadri-management-consultancy BadriManagement www.badriconsultancy.com

Impact in the net assets due to an increase of investment
held in Najm for insurance Services Company

Logo Company

CHUBB Arabia
Cooperative Insurance Co.

Share Percentage

3.45%

Carrying Value in
SAR Million

1.9 39.7

Gulf General
Cooperative Insurance Co. 3.45% 1.9 39.7

Gulf Insurance Group 3.45% 0 39.7

Gulf Union Alahlia
Cooperative Insurance Co. 6.90% 3.8 79.4

Malath Cooperative
Insurance Co. 3.45% 13.9 39.7

Salama Cooperative
Insurance Co. 3.45% 1.9 39.7

Saudi Arabian Cooperative
Insurance Co. 3.45% 1.9 39.7

The Mediterranean and Gulf
Insurance and Reinsurance Co. 3.45% 1.9 39.7

Estimated Value in
SAR Million
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Impact in the net assets due to an increase of investment
held in Najm for insurance Services Company

Logo Company

United Cooperative
Assurance Co.

Share Percentage

3.45%

Carrying Value in
SAR Million

1.9 39.7

Walaa Cooperative
Insurance Co. 6.90% 5.1 79.4

Wataniya Insurance Co. 3.45% 1.9 39.7

Estimated Value in
SAR Million
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Your Global Research Partner

UAE
STOCK NEWS

Highlights
for the Month of

April 2023

Dubai National Insurance & Reinsurance PSC 
(DNIR), approved the distribution of a cash dividend 
of 10 percent (10 fils per share) amounting to AED 
11.55 million, for the financial year ended 31 
December 2022

18/04/2023
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Dubai National Insurance & Reinsurance

Sukoon Insurance (formerly Oman Insurance 
Company) has obtained approvals from the Central 
Bank of UAE and Securities and Commodities 
Authority (SCA) to proceed with the proposed 
acquisition of the majority of the shares of Arabian 
Scandinavian Insurance Company (ASCANA).

14/04/2023

Sukoon Insurance

24/04/2023

Detailed Analysis of Accumulated Loss 

Date

Name

Defined Period of the financials statement

Accumulated loss to capital ratio

14-04-2023

Union Insurance Company PJSC

31-Dec-2022

36.50%

Union Insurance Company
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Financial Results for the Period Ending on 31-12-2022

Arabian Scandinavian
Insurance Co.

Al Sagr National
Insurance Company

306.12 316.47 (3%) 37.97 164.17 (77%)

Logo Company GWP
Current Period

Net Profit
Current Period

Net Profit Similar Period
for Previous Year

GWP Similar Period
for Previous Year %Change %Change

Al Ain Al Ahlia
Insurance Co. 923.42 1,206.20 (23%) 63.14 83.25 (24%)

 4,267.38

Al Buhaira National
Insurance Company 942.81 897.74 5% (34.49) 25.03 (238%)

Al Dhafra Insurance Co. 317.45 314.51 1% 27.64 38.64 (28%)

Al Fujairah National
Insurance Co. 261.97 237.47 10% (14.43) 18.69 (177%)

Alliance Insurance 362.09 304.05 19% 38.42 41.12 (7%)

633.79 500.48 27% (49.45) (62.94) 21%

Al Wathba National
Insurance Co

129.56 122.89 5% (29.97) 6.44 (565%)

Abu Dhabi National
Takaful Co. PJSC 447.10 370.28 21% 18.20 69.38 (74%)

AED in Million

Abu Dhabi National
Insurance Co.  5,125.48 20% 377.92 401.80 (6%)
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Financial Results for the Period Ending on 31-12-2022

Insurance House P.S.C

National General
Insurance Company

Islamic Arab
Insurance Company

327.48 301.59 9% 13.95 (7.56) 285%

Logo Company GWP
Current Period

Net Profit
Current Period

Net Profit Similar Period
for Previous Year

GWP Similar Period
for Previous Year %Change %Change

Dubai Insurance
Co , PSC

253.54 249.46 2% (14.41) 11.09 (230%)

705.99

Dubai Islamic Insurance
and Reinsurance Co.

419.11 301.24 39% 44.09 58.84 (25%)Dubai National Insurance
& Reinsurance Co.

1,136.34 1,118.25 2% 71.73 71.01 1%Emirates Insurance Co.

71.06 51.82 37% 3.28 1.18 179%HAYAH
Insurance Company

281.25 20.31 36% 4.36 9.52 (54%)

1,118.32 1,088.08 3% 52.43 57.47 (9%)

Methaq Takaful
Insurance Co.

650.23 645.80 1% 53.62 70.79 (24%) 

Dar al Takaful
(Takaful House)

1,469.14 `1226.47 20% 92.16 80.57 14%

AED in Million

807.59 14% (55.04) 21.58 (355%)
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Financial Results for the Period Ending on 31-12-2022

Orient Insurance PJSC

Union Insurance
Company

Logo Company GWP
Current Period

Net Profit 
Current Period

Net Profit Similar Period
for Previous Year

GWP Similar Period
for Previous Year %Change %Change

Orient UNB

432.98 469.15 (8%) (34.97) 10.47 (434%)Ras Al Khaimah
National Insurance Co.

22.95 25.45 (10%) 31.04 27.23 14%

5,007.76

Sharjah Insurance
Company

4,389.86 3,538.93 24% 228.61 206.94 10%Sukoon Insurance

354.44 583.95 (39%) 2.45 (6.68) 137%Takaful Emarat (PSC)

422.07 383.78 10% 0.68 8.04 (91%)United Fidelity Insurance

868.32 900.08 (4%) 18.33 13.22 39%

531.22 401.39 32% 30.09 15.42 95%

AED in Million

6,070.74 21% 535.89 492.06 9%
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Takaful Oman
Insurance

Date Logo Company GWP
Current Period

Net Profit
Current Period

Net Profit Similar Period
for Previous Year

GWP Similar Period
for Previous Year %Change %Change

Dhofar Insurance
Company SAOG13/04/23 25.21 22.06 14% 1.41 1.35 4%

9.29

Muscat Insurance
Company 10.31 7.59 36% (0.02) 0.51 (104%)15/04/23

National Life &
General Insurance 109.27 62.10 76% (3.17) 2.06 (254%)15/04/23

Oman Qatar
Insurance Co. 21.36 8.01 167% 0.57 1.67 (66%)15/04/23

Oman United
Insurance Company 10.31 10.70 (4%) 0.84 1.10 (23%)14/04/23

9.83 9.90 (1%) 0.20 0.03 507%13/04/23

Arabia Falcon
Insurance Co. 7.67 6.61 16% 0.02 0.16 (89%)15/04/23

Initial Unaudited Preliminary Financials for the Period ended on 31 March 2023 OMR in Million

Al Madina Takaful 8.53 (8%) 0.46 0.45 4%13/04/23
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Highlights
for the Month of

April 2023

QATAR
STOCK NEWS

Date Logo Company GWP
Current Period

Net Profit
Current Period

Net Profit Similar Period
for Previous Year

GWP Similar Period
for Previous Year %Change %Change

92.44

Qatar Islamic
Insurance 147.30 129.34 14% 12.34 21.35 (42%)30/04/23

Financial Results for the Period Ending on 31-March-2023 QR in Million

Alkhaleej Takaful
Insurance  104.45 13% (3.23) (7.15) 55%30/04/23

https://www.linkedin.com/company/badri-management-consultancy/
https://www.instagram.com/badrimanagement/
https://www.facebook.com/badrimanagement/
https://twitter.com/BadriManagement
https://badriconsultancy.com/



