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About BADRI

Driven by the passion to further the use of actuarial skills
in the MENA region, BADRI was established in the UAE.
Since then, the company has expanded exponentially and
now has offices in Dubai, Riyadh, Karachi, and Lahore.

Today, our 120+ talented staff spread across KSA, UAE,
Pakistan and India drive innovation and provide cutting
edge solutions to our business partners across the globe.
We strive to ensure that we provide the best quality
solutions, turning our experience and industry knowledge
into value for our clients.

We are Actuaries and Consultants specializing in IFRS17
Implementations and Managed Services, Enterprise Risk
Management related advice, Specialized services for
Medical Insurance and TPAs, Data Analytics and Business
Intelligence, End of Service Benefits Valuations, Strategy
Consulting including Digital Transformation, Merger &
Acquisition Consulting, HR Consulting services to our
clients.
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VISION

Solution architects strengthening our
partners to optimize performance

MISSION

We help our clients be the best
version of themselves by fostering
partnerships, challenging norms and
providing cutting edge solutions. We
inspire our people to constantly
evolve and chase excellence with
integrity in a diverse, exciting and
growth-oriented culture.

CORE VALUES

INTEGRITY
We uphold the highest standards of integrity in all our actions by being
professional, transparent and independent.

CHASING EXCELLENCE
Through our empowered teams, we raise the bar by challenging norms
to provide cutting edge solutions to our partners.

FOSTERING PARTNERSHIPS
We foster partnerships with all our stakeholders through collaboration,
empathy and adaptability.

BREEDING EXCITEMENT
We value our people and create an exciting environment for them to
develop.

GROWTH-CENTRIC
We believe in creating a vibrant culture through continuous personal
and professional growth of our people, while also growing the business.
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Industry Snapshot

* Q3-2022: SR 40 Billion
e Q3-2021: SR 32 Billion
e Growth: 26%

¢ Q3-2022: SR 885 Million
¢ Q3-2021: SR 895 Million
e Growth: -1%
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Gross Premium Analysis

| Highest GWP = Bupa: SR 11 Billion
|

: Weighted Average GWP Growth= 26%

: TOP 5 Companies,
; Premium = SR 28 Billion.
1 Growth =27%
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Comparative Gross Premium Analysis

GWP Others
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T
|
| Highest GWP Growth = UCA: 127% :
! Lowest GWP Growth = Amana: -21% :
!

e Joo




4 BADRI
[ Q3 2022 - KSA Listed Insurance Companies

Comparative Profit Analysis

; Net Profit Before Zakat Top 5
; Highest Net Profit Before Zakat =
; Bupa: SR 804 Million

|
! Weighted Average Profit Before Zakat
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Comparative Profit Analysis

Net Profit Before Zakat (Others)
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: Highest Profit Before Zakat Growth = Alinma: 188%
; Lowest Profit Before Zakat Growth = Medgulf: -3354% .
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Profit Per Share

Company
Bupa
Tawuniya
Al-Rajhi
Medgulf
Walaa
GIG / AXA
Saudi Re
Al Etihad
SAICO
Arabian Shield
Wataniya
Malath
UCA
Allianz
Salama
ACIG
Arabia
Gulf Union ALAhlia

Alinma
Al Alamiya
GGI
Buruj
AlJazira
CHUBB
Amana
Enaya
Bupa

EPS Q3-2021

5.07
2.14
3.25
(0.11)
(0.89)
2.12
0.42
0.73
(1.40)
0.62
(2.00)
(1.02)
(1.45)
0.00
(4.10)
(1.72)
0.03
(4.92)
(0.31)
(0.56)
(1.17)
(0.32)
0.45
0.25
(6.57)
(2.99)
5.07

EPS Q3-2022

5.62
2.58
2.01
(1.55)
(0.80)
1.38
0.44
0.43
(1.67)
0.30
(1.00)
(0.65)
(1.11)
0.20
(6.38)
(0.80)
0.11
(0.45)
0.15
(1.26)
(1.07)
(1.56)
0.44
0.08
(1.62)
(1.63)
5.62
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The listed insurance companies in KSA observed an increase
in topline of 26% in Q3-2022, with premium volumes
increasing from SR 32 billion in Q3-2021 to SR 40 billion. 23
out of 26 listed companies included in this report exhibited
growth in their topline from Q3-2021.

However, despite the strong growth in top line, the net profit
before Zakat was broadly similar at 885 million in Q3-2022,
compared with SR 895 million in Q3-2021 indicating that
profitability has decreased significantly since last year. 15 out
of 26 companies were able to generate profits in Q3-2022. If
we exclude BUPA and Tawuniya the industry is suffering a
large fall in profitability with a loss of SR 309 million in YTD
2022 compared with a SR 179 million for the same period
last year.

As compared to last year, two companies are missing - SABB
Takaful and Alahli Takaful. Since the merger between SABB
Takaful and Walaa Cooperative Insurance was completed in
October 2022, SABB Takaful is missing from both current and
previous values. However, as the merger between Alahli
Takaful and Arabian Shield Cooperative Insurance was
completed in January 2022, we have shown Alhali Takaful’s
values for 2021 and in 2022 they are already part of Arabian
Shield Cooperative Insurance.
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Disclaimer

I_ ————————————————————————————————————————————————————— —

|
I We have undertaken an analysis of the Key Performance Indicators (KPIs) of the listed insurance companies in KSA for the first 9 months of 2022. The data has been
| extracted from the preliminary reports of those companies which were publicly listed and available till the compilation of this report. I

|

| BADRI publishes reports and newsletters that provide insights for the insurance industry and the public. Our goal is to draw upon research and experience from our

| professionals to bring transparency and availability of information to the industry and in the process spread brand awareness. No part of our compensation received :
| for other services directly or indirectly influences the contents of this report. The Analysts preparing the report are subject to internal rules on sound ethical conduct. :
: This publication contains general information only and we are not by means of this publication, rendering actuarial, investment, accounting, business, financial, legal, |
tax, or other professional advice or services. This publication is not a substitute for such professional advice or services, nor should it be used as a basis for any |
decision or action that may affect your finances or your business. Before making any decision or taking any action that may affect your finances or your business, you |
should consult a qualified professional adviser. Should you come across an error or have a query, do write to us. I

I While reasonable care has been taken in preparing this document and data obtained from sources believed to be reliable, no responsibility or liability is accepted for
| errors of fact or for any opinion expressed herein. Badri accepts no liability and will not be liable for any loss or damage arising directly or indirectly (including
I special, incidental or consequential loss or damage) from your use of this document, howsoever arising, and including any loss, damage or expense arising from, but
| not limited to, any defect, error, imperfection, fault, mistake or inaccuracy with this document, its contents or associated services, or due to any unavailability of the
| document or any thereof or due to any contents or associated services.

Due to availability of limited information, we were unable to segregate further. Once all companies start publishing preliminary reports with uniform level of |
segregation, this can be done. |
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How Can We Help?

In relation to this publication or any assistance
on the subject, you can connect with us through:

@ Publications@badriconsultancy.com

¢ )  www.badri.com.sa

KSA OFFICE UAE OFFICE

Alhadlaqg Commercial Centre, Anas 2107 SIT Towers. PO Box 341486

Ibn Malik street, Dist. Al Malga Dubai Silicon Oasis, Dubai, UAE
13521 Riyadh, Saudi Arabia

KARACHI OFFICE LAHORE OFFICE

5B-2/3, 5th Floor, Fakhri Trade POPCORN STUDIO Co-working Space
Center, Shahrah-e-Liaquat, Karachi Johar Town 59-B Khayaban e

74200, Pakistan Firdousi, Block B, Phase 1, Johar

Town, Lahore



