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BADRI KSA receives license approval by SAMA

We are pleased to announce that Badri for Actuarial Services is
now licensed by the Saudi Central Bank (SAMA) to provide
actuarial services within the Kingdom of Saudi Arabia.

Through our new office in Riyadh, we very much look forward to
continuing our investment in the development of Saudi actuarial
talent, the insurance sector and extending our values of
partnership to the insurance industry across the Kingdom.
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Badri Management Consultancy is the fastest growing Actuarial Consulting
Firm in the Middle East, recognized for its collaborative approach to working
with its clients as Profit Optimizing Partners. We are serving as Appointed
Actuary for over 20 companies in the GCC. In addition, we are providing other
services including IFRS17 Implementations, Development of ERM
Framework, Specialized services for Medical Insurance and TPAs, Business
Intelligence solutions and End of Service Benefits Valuations.

About BADRI Management Consultancy
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Solution architects strengthening our partners to
optimize performance

VISION

We help our clients be the best version of themselves
by fostering partnerships, challenging norms and
providing cutting edge solutions. We inspire our
people to constantly evolve and chase excellence with
integrity in a diverse, exciting and growth-oriented
culture.

MISSION

INTEGRITY
We uphold the highest standards of integrity in all our actions by being professional, transparent and
independent.

CORE VALUES

CHASING EXCELLENCE
Through our empowered teams, we raise the bar by challenging norms to provide cutting edge
solutions to our partners.

FOSTERING PARTNERSHIPS
We foster partnerships with all our stakeholders through collaboration, empathy and adaptability.

BREEDING EXCITEMENT
We value our people and create an exciting environment for them to develop.

GROWTH-CENTRIC
We believe in creating a vibrant culture through continuous personal and professional growth of our
people, while also growing the business.
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AED 41 Billion
(AE D  3 9  B i l l ion  in  2 02 0)

Gross Premiums 
Written

Gross premiums estimated for the
insurance industry for 2021. 50%

(49 % in  2 02 0)

Retention Ratio
The weighted average retention 

ratio of the industry.

AED 2.5 Billion
(AE D  2 .8 B i l l ion  in 2 02 0)

Profit
Estimated profits by 

Companies and Branches. 73%
(6 8% in  2 02 0)

Loss Ratio
Weighted Average loss ratio 

recorded for UAE 
insurance Industry.

11%
( 1 1% in  2 02 0)

Return on Equity
Weighted average return on equity by

Listed Companies.

Overview of 2021
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Performance Ratios – Companies

Year 2021 saw a 6% growth in GWP for listed companies as the industry and
the economy as a whole recovers from the effects of the pandemic. The
investment Earnings Ratio (Investment Income to NEP) increased from 8% to
12% as investment markets rallied from the covid shocks. Loss ratios have
increased by 5% while expense ratios have maintained at similar levels.
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Performance Ratios – Branches

The foreign Branches operating in the Emirates had been experiencing a
continuous decline in business since 2018, however, this trend was halted in
2021 as the top line grew by 5%. The loss ratio has slightly increased in 2021,
however, an improvement in expense ratio of a similar magnitude was
observed. The Earning ratio (Profit as a proportion of Earned Premium) for the
Branches has decreased from 12% in 2020 to 7% in 2021.
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Industry Volume Estimation

The total market volume is estimated to be AED 41 Billion. The financials published were
used for the listed Companies and Foreign branches, while for Daman and Not Available
segments, an estimation was applied.

DAMAN:
As per HAAD Statistics of 2017 (subsequent reports not available publicly), Daman
covered 553,297 enhanced members at an average premium of AED 5,918. The Basic and
Enhanced premium worked to be AED 1 billion and AED 3 billion, respectively. A
compound growth of 0.25% is applied for the 2018 to 2021 period. This is based on the
average industry growth in the similar period.

It is assumed that 5% of business comes from Non-HAAD sources, providing total GWP for
2021 to be AED 4.6 billion. This excludes Thiqa.

Missing Financials:
The missing segment pertain to local unlisted companies and some branches whose
financials were unavailable. These are assumed to make up 1% of the listed companies
plus branches premium. This assumed percentage is increased from our last publications
considering that fewer branches' data was available this year at the time of compilation of
this report.
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Estimating Total Market Volume

The Gross Written Premiums for 2020 are taken from our release of
December 31, 2020.

As per the Annual Report of Insurance Sector published by CBUAE for
2020, the industry premiums aggregated to AED 42 billion whereas our
projected numbers were around 39 billion. The main cause of the
difference in the industry estimates is believed to be emanating from
different treatment of savings/investment component of premium in the
financials versus the regulatory forms (eforms). We believe that the report
produced by CBUAE is based on eforms, while we have used publicly
available financials. Some companies do not show such premiums as part
of gross premiums in the financials, however, in the eforms these are
added to the topline premiums.
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The total GWP for the listed insurance companies amounted to AED 25.8 billion for
the year ended 2021 as compared to AED 24.4 billion recorded in 2020. This reflects
a growth of 6% from 2020 and is higher than the 3% annual growth observed last
year during the pandemic. as the industry exhibited signs of recovery. During March
2021, ORIENT obtained controlling interest of OUTFL and has since started
reporting the group’s consolidated numbers. Since acquisition, OUTFL contributed
AED 332 million of GWP to ORIENT’s financials. The industry numbers are adjusted
for duplicate reporting of OUTFL’s topline.

ORIENT’s growth of 18% would drop to 10% if we exclude the premiums received
from OUTFL. Nevertheless, ORIENT would still hold the top position in terms of
GWP even when OUTFL contribution is excluded.

The market share of the top 5 companies in terms of the gross premium increased
by 1% to 58% in 2021, from 57% in 2020. The collective premium of the top 5
companies is AED 15.2 billion this year. DIN has made it to the top 5 in 2021, while
top 3 companies remain unchanged in their position from 2020 with ORIENT again
being on the top in the market in terms of highest written premium from three
consecutive years.

The highest growth in 2021 was exhibited by DARTAKAFUL with 61% growth from
2021 while SICO depicted the biggest decline of 41% in business when compared to
year end 2020.

Overall, 16 of the 29 listed Companies displayed an increase in premiums while the
remaining 13 experienced a decrease their business growth.
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Gross Written Premiums - Branches 
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The 22 branches covered in this report have recorded business of AED
10.1 billion. The overall business has grown by 5% when compared with
the year end 2020, which recorded about AED 9.6 billion of written
business for the same branches.

The top 5 branches recorded a combined premium of AED 6.9 billion,
making up to 69% of the total business volume recorded by the
branches in this year.

The positions of the Top 5 branches have remained similar to last year
where, the top 4 branches exhibited growth in their business during
2021 while QIC experienced a decline in its business written.

Adamjee has recorded the highest growth of about 30% in gross
business written among the branches for the year 2021 and on the
contrary, ZLIC has observed the lowest growth of negative 79%
(excluding QGIRC).

Overall, only 10 out of 22 branches reflected growth in premiums when
compared with the year end 2020.
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Gross Written Premiums - Combined
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Total premiums written for all the listed Companies and Branches considered in this
review, for the year 2021 aggregated to AED 35.8 billion depicting a growth of about
5% from 2020. The AED 35.8 billion is composed of AED 25.8 billion (72%) from
companies and AED 10.1 billion (28%) from branches.

The top 10 companies including branches had a combined premium of AED 22.8
billion, which contributed 63% of the total gross written premium for the year 2021.

Three of the top 10 and 6 of the top 15 companies by premium volume are foreign
branches, indicating that they continue to hold a significant presence in the UAE
market.
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Net Earned Premiums - Companies
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The total Net Premiums earned by the insurance companies amounted to AED 10.1
billion, an increase of 1% when compared with the year end 2020 which recorded
AED 10.0 billion of Net Earned Premiums.

The top 5 companies net earned premiums sums up to AED 5.4 billion, reflecting the
market share of 54% for year ended 2021. This contribution has increased by 2%
when compared with 2020’s net earned premium of the top 5 companies.

As depicted, DIN experienced an immense growth in the year 2021 of about 112%
since it has also recorded a 33% growth in its written business. On the other hand, the
biggest decline in net earned premiums was exhibited by SICO of negative 55%.
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Premiums Trend – Companies
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As depicted, the growth of 6% in premiums of listed companies
reflects the insurance industry and the economy as a whole
recovering from the COVID-19 pandemic and returning to pre-
pandemic trends.

The historical performance of Net Earned Premiums have exhibited
identical trends to that of gross written premiums for similar
reasons, albeit with a year lag as business is earned over the next
one year for the short-term business, that makes up majority of the
industry premium of UAE market.

As portrayed, the Net earned premium growth is observed to be
1% in 2021 when compared with the year end 2020.
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Conventional Vs Takaful – Companies
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Out of 30 listed insurance companies, 9 operate as Takaful Insurers in the UAE market.

In 2021, Takaful companies’ market share was recorded to be 16% of the total business
written by the listed insurance companies operating in the Emirates.

For Takaful insurers, the written business grew by 7% (0% growth in YE2020) when
compared with last year, with contributions amounting to AED 4.2 billion in 2021 (2020:
AED 3.9 billion). 3 out 9 Takaful companies demonstrated decrease in their topline.

On the other hand, the consolidated profits for Takaful Insurers reflected a decrease of
48% in the year 2021 when compared with the profits generated in 2020. Only 2
(OUTFL and TKFL) out of 9 Takaful insurers demonstrated growth in their profits,
whereas two companies reported losses in their bottomline.

For Conventional Insurers, the GWP growth is observed to be 5% for the year ended
2021 (3% in 2020) while on the other hand, the profit growth has increased to 11% as
compared to the growth of 4% recorded in 2020.

It is worth mentioning that the significant decline in profits for Takaful companies is
observed by SALAMA, this is because SALAMA had an exceptional increase in their profit
resulting from selling its SALAMA KSA shares during 2020. Nonetheless, if we remove
those one-off transactions the negative 48% would drop down to negative 35%.
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Retention Ratio – Companies 
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The weighted average Retention Ratio for 2021 was recorded to be 41% for the
companies, halting the declining trend observed from the historical trends (2020:
40%, 2019: 42%, 2018: 44%, 2017: 46%).

The highest retention was displayed by TAKAFUL-EM; retaining 76% of their business
while the lowest retention of 13% is reflected by AAAIC.

As per the CBUAE benchmark the recommended range for retention ratio is above
45%, while the preferred range is above 75%. The red zone reflects the companies
falling in critical range which is below 45%.

Although there may be exceptions, Retention ratios are generally reflective of the lines
of business being underwritten; Motor and Medical generally tend to have high
retention ratios, while commercial lines such as Aviation, Engineering and Fire tend to
have lower retentions. Also, since this analysis does not segregate Life and Non-Life
business, the companies writing higher volumes of Life, especially IL and PA, would
also tend to show higher retention levels.

 The retention ratio is calculated as a ratio of net written premiums to gross written
premium.0%
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Retention Ratio – Branches
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Among the branches operating in the Emirates, ZLIC and LIC recorded the
highest retention ratio of 100% for the year 2021, while the lowest retention
ratio of 25% is reflected by American Home.

The weighted average retention ratio for foreign branches included in this
review stood at 74%.

A few branches have reinsurance arrangements through their head office which
are not reflected in the books of the UAE based branch. Since we are using the
financial numbers as published by the UAE branches of these companies, this
would be distorting the actual retention ratios.0%
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Retention Ratio – Combined

19

The overall weighted average retention ratio for the industry is estimated to be 50% for the year 2021 (Listed companies: 41% and Branches: 74%).

12 out of top 15 highly retained insurers are branches, hence, this indicates that generally the branches retain more as compared to local companies. However, some
branches have reinsurance arrangements with their head office outside of the books in the UAE. As the UAE published financials of the branches are used, the retention
ratios may be distorted.

The highest retention of 100% is depicted by ZLIC and LIC, whereas the lowest retention ratio is reflected by AAAIC with 13%.
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Profit Before Tax - Companies
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A growth of about 1% in profits is observed for the companies in 2021. However, if we remove ASNIC having losses of AED 62.9 million, the growth percentage soars up to 5%.
On the contrary, if we remove the very high profits from AWNIC, the overall profit growth plummets to negative 7%.

The profit for the TOP 5 companies was AED 1.3 billion, reflecting a contribution of 70% of market’s profit share of the insurance companies in the Emirates.

ORIENT, ANDIC and OIC have maintained their ranks from last year. The highest growth in profits was recorded by AWNIC, a growth of 978%, from generating AED 15 million of
profit in 2020 to AED 164 million in 2021. On the contrary, the biggest decline for the period was witnessed by ASNIC. The increase in profits for AWNIC can be attributed to the
huge investment income of AED 158 million realized in 2021.

ORIENT continues to maintain its top rank in terms of recording the highest profit consecutively for 6 years straight with profits amounting to AED 492 million in 2021, an
increase of 11% from 2020 (AED 443 million). This includes profit contribution by OUTFL.
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Similar to adjustment made for GWP, the total profits by the listed companies were also adjusted for duplicate reporting of OUTFL’s profit since acquisition of controlling
interest by ORIENT. The listed companies have generated profits totaling to AED 1.91 billion when compared with AED 1.90 billion of profits recorded in 2020. SALAMA
recorded a massive profit in 2020 which comprises of one-off gains via divesting SALAMA KSA shares.

Following 2020 where all the companies were able to generate profits as a result of lower claim frequency due to the COVID enforced lockdowns, the industry moved
towards normality in 2021 as such not all the companies were able to record profits. 3 of 29 companies posted losses in 2021 while 13 companies witnessed a growth in
their profits.

As of year 2021, UNION has restated its financials for the period ended 2020 after some rectifications that impacted its year end 2020 profit. For 2020, their profits have
converted into losses, reducing from of AED 6.6 million (of profit) to AED 3.9 million (of loss). Nonetheless, they have shown a great comeback with a profit growth of
436% in 2021 when compared with last year.

For Takaful companies we have consolidated the Policyholders and Shareholders profit/loss for comparative purposes.
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The Foreign Branches, after a tremendous performance in 2020 observed a decline of
the about the same scale, recording a negative profit growth of 39% in 2021 which was
positive 42% in 2020, hence reflecting the positive impact of COVID had on the insurance
sectors in UAE. The Branches realized an aggregate profit of AED 538 million in 2021
(2020: AED 881 million)

Despite having decline of 26% in profits, ZIL is still on the top sustaining its position
from last year. FPIL has jumped to second rank after being at 4th in 2020. MetLife, RSA
and LIC have fallen out of the top 5, while GIG, American Home and QIC have ascended.

The highest growth rate was exhibited by SLIC of 570% as it turned around losses of
AED 1.2 million in 2020 into profits of AED 5.6 million in 2021. SLIC has restated its
financials for the period ended 2020. In terms of absolute change in profit, Oriental was
the biggest mover as it recorded a profit of AED 10 million after posting losses of AED 35
million in 2020 .The biggest percentage decline was displayed by Iran Insurance.

7 out of 22 branches realized a loss this year. On the other hand, 4 branches booked
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The combined profit for the industry (listed companies & branches)
aggregates to AED 2.5 billion for the year ended 2021, depicting a
negative growth of 12% from YE 2020 with profits amounting to AED
2.8 billion.

ZIL is the only Branch making into Top 5 while others are all listed
Companies, although it has dropped one place from 3rd to 4th.
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The above is sorted with reference to the combined net profits and shows the ranking for the companies based on their total profits over the last three years,
in order to compare stability and consistency of returns. The Top 3 companies maintain their dominance on a 3-year combined basis as well. Orient is
significantly ahead of the industry.
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On a 3-year combined basis view, ZIL overtakes OIC and stands at 3rd place. 4 out of the top 10 companies by cumulative profits made over the last 3 years are
branches.
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The analysis above is sorted by investment income.

Out of 26 companies in this analysis 10 have witnessed deficit in their Underwritings
while 2 companies have witnessed losses in their investments.
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It can be observed that insurance companies which recorded deficit from their underwriting business were able to minimize the impact from investment income.

21 out of the 29 listed companies have a higher contribution to profits from investments as compared to underwriting, meaning their investment income is higher than
underwriting profits before investment income. This shows that there is a room for improvement in underwriting strategies in the market and companies should target
underwriting income to be their primary source for generating profits.

Investment Income contributes a significant role in underwriting activities for Companies writing considerable Life business and since the financials are not segregated
into Life and Non-life business segment, the performance is presented on overall Company level. Therefore, for the companies writing significant top line through Life
portfolio like NGI, AMAN and ALLIANCE; these are excluded from this review as the results might not reflect the accurate comparative review.
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The Chart is sorted by Gross
Premium and represents the
company’s movement based on
their profitability.

Out of the top 10 companies by
GWP, 6 companies remain in the
top10 position by profitability.

Gross Premium Profit
ORIENT 1                                         1                     -    
ADNIC 2                                         2                     -    
OIC 3                                         4                     (1)      
Metlife 4                                         8                     (4)      
GIG 5                                         13                   (8)      
DIN 6                                         12                   (6)      
Cigna 7                                         21                   (14)    
AAAIC 8                                         11                   (3)      
EIC 9                                         6                     3       
SALAMA 10                                       5                     5       
UNION 11                                       31                   (20)    
ABNIC 12                                       23                   (11)    
ZIL 13                                       3                     10     
QIC 14                                       20                   (6)      
NLGIC 15                                       38                   (23)    
FIDELITY UNITED 16                                       37                   (21)    
NGI 17                                       18                   (1)      
TAKAFUL-EM 18                                       49                   (31)    
RSA 19                                       7                     12     
ASNIC 20                                       50                   (30)    
RAKNIC 21                                       33                   (12)    
OUTFL 22                                       34                   (12)    
FIDELITY UNITED 23                                       37                   (14)    
American Home 24                                       15                   9       
TKFL 25                                       10                   15     

Company
Ranking

Indic Gross Premium Profit
WATANIA 26                                       29                   (3)      
AWNIC 27                                       14                   13     
DHAFRA 28                                       17                   11     
ALLIANCE 29                                       19                   10     
METHAQ 30                                       40                   (10)    
DNIR 31                                       16                   15     
LIC 32                                       51                   (19)    
AMAN 33                                       28                   5       
AFNIC 34                                       22                   12     
AIC 35                                       46                   (11)    
AIAW 36                                       24                   12     
IH 37                                       30                   7       
TMNF 38                                       25                   13     
Adamjee 39                                       36                   3       
ASCANA 40                                       32                   8       
SAICO 41                                       43                   (2)      
Oriental 42                                       47                   (5)      
Iran Insurance 43                                       44                   (1)      
MSI 44                                       35                   9       
FPIL 45                                       9                     36     
GCIC 46                                       41                   5       
SLIC 47                                       42                   5       
SICO 48                                       26                   22     
JIC 49                                       39                   10     
ZLIC 50                                       48                   2       
QGIRC 51                                       45                   6       

Company
Ranking

Indic


Daman

														Decrease because NT and more financials included 

												1%

				Particulars		Listed Companies		Foreign Branches		DAMAN		Not Available		Total

				Gross Premium		25,759,460,788		10,050,867,971		4,642,738,757		358,103,288		40,811,170,804

				Listed Companies		25,759,460,788

				Foreign Branches		10,050,867,971

				DAMAN		4,642,738,757

				Not Available		358,103,288

				Total		40,811,170,804

								in Billions

								41		39

				2020		Particulars		GWP 2021		GWP 2020		GWP 2019		Growth

								(AED Millions)		(AED Millions)		(AED Millions)

						Listed Companies		25,759		24,399		23,746		8%		1,360				2019

						Foreign Branches		10,051		9,557		10,877		-8%		494				40,443		Comp + Branches

						Daman		4,643		4,454		4,787		-3.0%		189				44,021		IA

						Estimate of the Companies whose financials are not available to us		358		171		1,034		-65%		187				3,578

						Total		40,811		38,581		40,443		1%

														Salama Oman and ZIL don’t publish savings in their GWP and Orient does								Less NT

														Difference from investment componennt

				2019		Particulars				GWP 2020		GWP 2019

										(AED Millions)		(AED Millions)

						Listed Companies				24,419		23,735				19.6		AKIC Difference only

						Foreign Branches				9,719		10,735						24 Branches in 2020 , 22 Branches in 2021

						Daman (Estimated) **				4,454		4,787

						Estimate of the Companies whose financials are not available to us				171		1,034

						Total				38,762		40,291









Stack

						Company		GWP 2021		GWP 2020				Company		GWP 2021		GWP 2020

						DAMAN		4,642,738,757		4,453,829,592		40,453,067,516		DAMAN		4,642,738,757		4,453,829,592

						ORIENT		4,675,666,000		4,247,086,000				Very Large		4,675,666,000		4,247,086,000										Row Labels		Sum of GWP 2021		Sum of GWP 2020

						ADNIC		4,267,377,000		4,012,193,000				Very Large		4,267,377,000		4,012,193,000										DAMAN		4,453,829,592		4,786,635,902

						OIC		3,538,930,000		3,585,104,000				Very Large		3,538,930,000		3,585,104,000										Large		8,183,983,865		8,329,030,995

						Metlife		2,665,392,000		2,335,678,000				Large		2,665,392,000		2,335,678,000										Medium		7,287,902,451		7,487,189,242

						GIG		1,441,206,239		1,248,926,889				Large		1,441,206,239		1,248,926,889										Small		5,498,243,418		6,296,146,191

						DIN		1,226,465,000		919,457,000				Large		1,226,465,000		919,457,000										Unavailable Financials		170,686,267		1,034,102,776

						Cigna		1,216,950,292		1,185,799,976				Large		1,216,950,292		1,185,799,976										Very Large		11,844,383,000		11,181,820,000

						AAAIC		1,206,197,000		1,207,048,000				Large		1,206,197,000		1,207,048,000										Very Small		1,322,740,667		1,328,368,751

						EIC		1,118,249,000		1,039,509,000				Large		1,118,249,000		1,039,509,000										Grand Total		38,761,769,260		40,443,293,857

						SALAMA		1,088,077,000		1,167,022,000				Large		1,088,077,000		1,167,022,000

						UNION		900,083,000		867,911,000				Medium		900,083,000		867,911,000

						ABNIC		897,744,800		909,576,732				Medium		897,744,800		909,576,732										Segment		2020		2021		Status 2020		Status 2021

						ZIL		869,394,000		858,074,000				Medium		869,394,000		858,074,000										Very Large, AED > 3 billion		11,844,383,000		12,481,973,000		Very Large, AED > 3 billion		Very Large, AED > 3 billion

						QIC		738,745,000		762,927,000				Medium		738,745,000		762,927,000										Large, AED 1 - 3 billion		9,103,440,865		9,962,536,531		Large, AED 1 - 3 billion		Large, AED 1 - 3 billion

						NLGIC		719,633,663		649,524,496				Medium		719,633,663		649,524,496										Medium, AED 0.5 - 1 billion		6,807,032,174		7,084,286,049		Medium, AED 0.5 - 1 billion		Medium, AED 0.5 - 1 billion

						DARTAKAFUL		706,129,742		438,586,723				Medium		706,129,742		438,586,723										Small, AED 0.2 - 0.5 billion		5,239,110,046		5,313,289,428		Small, AED 0.2 - 0.5 billion		Small, AED 0.2 - 0.5 billion

						NGI		645,802,900		578,937,547				Medium		645,802,900		578,937,547										DAMAN (Estimated)		4,453,829,592		4,642,738,757		- 0		- 0

						TAKAFUL-EM		583,946,275		614,301,758				Medium		583,946,275		614,301,758										Very Small, AED < 0.2 billion		962,025,740		968,243,751		Very Small, AED < 0.2 billion		Very Small, AED < 0.2 billion

						RSA		522,330,000		616,420,000				Medium		522,330,000		616,420,000										Unavailable Financials		170,686,267		361,424,248		- 0		- 0

						ASNIC		500,476,669		510,772,918				Medium		500,476,669		510,772,918

						RAKNIC		469,148,327		491,803,215				Small		469,148,327		491,803,215

						OUTFL		401,387,108		300,639,766				Small		401,387,108		300,639,766

						FIDELITY UNITED		383,781,368		352,716,511				Small		383,781,368		352,716,511

						American Home		374,992,480		304,080,271				Small		374,992,480		304,080,271

						TKFL		370,281,599		425,303,754				Small		370,281,599		425,303,754

						WATANIA		347,456,000		321,505,000				Small		347,456,000		321,505,000

						AWNIC		316,474,000		306,607,000				Small		316,474,000		306,607,000

						DHAFRA		314,513,507		289,773,699				Small		314,513,507		289,773,699

						ALLIANCE		304,047,160		323,267,756				Small		304,047,160		323,267,756

						METHAQ		301,587,179		282,081,395				Small		301,587,179		282,081,395

						DNIR		301,239,000		317,271,000				Small		301,239,000		317,271,000

						LIC		296,374,512		418,245,585				Small		296,374,512		418,245,585

						AMAN		249,455,606		229,156,782				Small		249,455,606		229,156,782

						AFNIC		237,472,661		247,035,216				Small		237,472,661		247,035,216

						AIC		219,431,874		179,453,331				Small		219,431,874		179,453,331

						AIAW		218,332,223		232,798,061				Small		218,332,223		232,798,061

						IH		207,314,824		217,371,704				Small		207,314,824		217,371,704

						TMNF		176,178,615		159,413,611				Very Small		176,178,615		159,413,611

						Adamjee		141,516,471		108,986,132				Very Small		141,516,471		108,986,132

						ASCANA		122,888,000		109,037,000				Very Small		122,888,000		109,037,000

						SAICO		97,421,000		102,362,000				Very Small		97,421,000		102,362,000

						Oriental		82,013,000		102,983,000				Very Small		82,013,000		102,983,000

						Iran Insurance		75,553,101		62,156,571				Very Small		75,553,101		62,156,571

						MSI		70,722,863		88,096,996				Very Small		70,722,863		88,096,996

						FPIL		64,700,000		70,449,000				Very Small		64,700,000		70,449,000

						GCIC		51,817,000		45,216,000				Very Small		51,817,000		45,216,000

						SLIC		35,648,000		37,241,000				Very Small		35,648,000		37,241,000

						SICO		25,453,063		42,788,925				Very Small		25,453,063		42,788,925

						JIC		23,585,200		28,092,723				Very Small		23,585,200		28,092,723

						ZLIC		781,438		3,641,782				Very Small		781,438		3,641,782

						QGIRC		-34,000		1,561,000				Very Small		-34,000		1,561,000



MARKET COMPOSITION



Very Large, AED 	>	 3 billion	2020	2021	11844383000	12481973000	Large, AED 1 - 3 billion	2020	2021	9103440865	9962536531	Medium, AED 0.5 - 1 billion	2020	2021	6807032174	7084286049	Small, AED 0.2 - 0.5 billion	2020	2021	5239110046	5313289428	DAMAN (Estimated)	2020	2021	4453829591.5595503	4642738757.066226	Very Small, AED 	<	 0.2 billion	2020	2021	962025740	968243751	Unavailable Financials	2020	2021	170686267.005	361424247.59000003	



AED Billions









MARKET COMPOSITION



Very Large, AED 	>	 3 billion	2020	2021	11844383000	12481973000	Large, AED 1 - 3 billion	2020	2021	9103440865	9962536531	Medium, AED 0.5 - 1 billion	2020	2021	6807032174	7084286049	Small, AED 0.2 - 0.5 billion	2020	2021	5239110046	5313289428	DAMAN (Estimated)	2020	2021	4453829591.5595503	4642738757.066226	Very Small, AED 	<	 0.2 billion	2020	2021	962025740	968243751	Unavailable Financials	2020	2021	170686267.005	361424247.59000003	



AED Billions









GWP - Companies

				Total 		26,091,556,788		24,399,080,401		7%				68%				26.1		24.4

		TOP 5		Company		GWP 2021		GWP 2020		Premium Growth				332,096,000		332.1

				ORIENT		5,007,762,000		4,247,086,000		18%		Inc		25,759,460,788		10%																																												As At date		Gross Premium		Restated Premium		Growth

				ADNIC		4,267,377,000		4,012,193,000		6%		Inc		25.8																														Time period		As_at_Date		GWP		Growth %		CAGR										113,282,939,343		105,169,337,120		8%

				OIC		3,538,930,000		3,585,104,000		-1%		Dec																																0		2015		16,981,721,481				7%		constant rate of return

				DIN		1,226,465,000		919,457,000		33%		Inc																																1		2016		18,585,166,242		9%				18.6						2015		16,981,721,481		15,810,925,086		7%

				AAAIC		1,206,197,000		1,207,048,000		-0%		Dec																																2		2017		21,747,853,803		17%				21.7						2016		18,585,166,242		16,849,278,891		10%		10%

				Total 		15,246,731,000		13,970,888,000		9%																																		3		2018		21,884,651,337		1%				21.9						2017		21,747,853,803		18,671,085,233		16%		16%

						58%		57%																																				4		2019		23,734,386,537		8%				23.7						2018		21,884,651,337		21,747,352,106		1%		1%

						15.2		14.0																																				5		2020		24,399,080,401		3%				24.4						2019		23,734,386,537		21,862,072,800		9%		9%

		Others				5.0		4.2																																				6		2021		25,759,460,788		6%		-1.36%		25.8						2020		24,399,080,401		23,745,197,537		3%		3%

				Company		GWP 2021		GWP 2020		Premium Growth																																						153,092,320,589												2021		26,091,556,788		24,399,080,401		7%		7%

				EIC		1,118,249,000		1,039,509,000		8%		Inc																																																				- 0

				SALAMA		1,088,077,000		1,167,022,000		-7%		Dec																																																				- 0

				UNION		900,083,000		867,911,000		4%		Inc

				ABNIC		897,744,800		909,576,732		-1%		Dec

				DARTAKAFUL		706,129,742		438,586,723		61%		Inc

				NGI		645,802,900		578,937,547		12%		Inc

				TAKAFUL-EM		583,946,275		614,301,758		-5%		Dec

				ASNIC		500,476,669		510,772,918		-2%		Dec

				RAKNIC		469,148,327		491,803,215		-5%		Dec

				OUTFL		401,387,108		300,639,766		34%		Inc

				FIDELITY UNITED		383,781,368		352,716,511		9%		Inc

				TKFL		370,281,599		425,303,754		-13%		Dec

				WATANIA		347,456,000		321,505,000		8%		Inc

				AWNIC		316,474,000		306,607,000		3%		Inc

				DHAFRA		314,513,507		289,773,699		9%		Inc

				ALLIANCE		304,047,160		323,267,756		-6%		Dec

				METHAQ		301,587,179		282,081,395		7%		Inc

				DNIR		301,239,000		317,271,000		-5%		Dec

				AMAN		249,455,606		229,156,782		9%		Inc

				AFNIC		237,472,661		247,035,216		-4%		Dec

				IH		207,314,824		217,371,704		-5%		Dec

				ASCANA		122,888,000		109,037,000		13%		Inc

				GCIC		51,817,000		45,216,000		15%		Inc		51.8		45.2

				SICO		25,453,063		42,788,925		-41%		Dec

										

				Total		10,844,825,788		10,428,192,401		4%

						25,759,460,788		24,399,080,401		6%				332,096,000

						25.76		24.4

				61%		Max Growth		DARTAKAFUL				16		Increase

				-41%		Min Growth		SICO				13		Decline

												- 0

				AKIC		0		0		

				Including AKIC		26,092		24,399		7%



						2021		2020		Change

				ORIENT		5,007,762,000		4,247,086,000		18%

				OUTFL		401,387,108		300,639,766		34%

						5,409,149,108		4,547,725,766		19%

						4,606,374,892		3,946,446,234		17%



TOP 5



GWP 2020	

ORIENT	ADNIC	OIC	DIN	AAAIC	4247086000	4012193000	3585104000	919457000	1207048000	GWP 2021	[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

ORIENT	ADNIC	OIC	DIN	AAAIC	5007762000	4267377000	3538930000	1226465000	1206197000	18%	6%	-1%	33%	0%	

AED Millions



OTHERS

GWP 2020	EIC	SALAMA	UNION	ABNIC	DARTAKAFUL	NGI	TAKAFUL-EM	ASNIC	RAKNIC	OUTFL	FIDELITY UNITED	TKFL	WATANIA	AWNIC	DHAFRA	ALLIANCE	METHAQ	DNIR	AMAN	AFNIC	IH	ASCANA	GCIC	SICO	1039509000	1167022000	867911000	909576732	438586723	578937547	614301758	510772918	491803215	300639766	352716511	425303754	321505000	306607000	289773699	323267756	282081395	317271000	229156782	247035216	217371704	109037000	45216000	42788925	GWP 2021	[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

EIC	SALAMA	UNION	ABNIC	DARTAKAFUL	NGI	TAKAFUL-EM	ASNIC	RAKNIC	OUTFL	FIDELITY UNITED	TKFL	WATANIA	AWNIC	DHAFRA	ALLIANCE	METHAQ	DNIR	AMAN	AFNIC	IH	ASCANA	GCIC	SICO	1118249000	1088077000	900083000	897744800	706129742	645802900	583946275	500476669	469148327	401387108	383781368	370281599	347456000	316474000	314513507	304047160	301587179	301239000	249455606	237472661	207314824	122888000	51817000	25453063	8%	-7%	4%	-1%	61%	12%	-5%	-2%	-5%	34%	9%	-13%	8%	3%	9%	-6%	7%	-5%	9%	-4%	-5%	13%	15%	-41%	

AED Millions



GROSS WRITTEN PREMIUM - TREND 

GWP	2016	2017	2018	2019	2020	2021	18585166242	21747853803	21884651337	23734386537	24399080401	25759460788	Growth %	2016	2017	2018	2019	2020	2021	9.4421803042407326E-2	0.17017268071849401	6.2901624794411415E-3	8.4522031971909328E-2	2.8005521143923184E-2	5.5755395885504155E-2	

AED Billions






Conventional vs Takaful

						3.9		4.2		0.3

				Insurer Type		GWP 2020		GWP 2021		Premium Growth		Profit Growth

				Takaful		3,887,634,178		4,171,208,509		7%		-48%		- 0										Premium		GWP 2020		GWP 2021

				Conventional		20,511,446,223		21,588,252,279		5%		11%		(0.00)								6%		AMAN		229,156,782		249,455,606		9%

				Total		24,399,080,401		25,759,460,788		6%		1%		0.01		- 0		- 0				3%		ASCANA		109,037,000		122,888,000		13%

				Conventional		84%		84%														11%		DARTAKAFUL		438,586,723		706,129,742		61%

				Takaful		16%		16%														7%		METHAQ		282,081,395		301,587,179		7%

				Insurer Type		Profit 2021		Profit 2020		Profit Growth												8%		OUTFL		300,639,766		401,387,108		34%

				Takaful		170,579,495		327,409,707		-48%		- 0										30%		SALAMA		1,167,022,000		1,088,077,000		-7%

				Conventional		1,742,813,095		1,569,179,120		11%		- 0										16%		TAKAFUL-EM		614,301,758		583,946,275		-5%

				Total		1,913,392,590		1,896,588,827		1%		0.00				- 0		- 0				11%		TKFL		425,303,754		370,281,599		-13%

																						8%		WATANIA		321,505,000		347,456,000		8%

																										3,887,634,178		4,171,208,509		7%		- 0

																- 0		- 0												6		Companies Inc

						- 0		(332,096,000.00)

																								Profit		Profit 2020		Profit 2021

																				7%		7%		AMAN		22,278,444		11,097,070		-50%		(11,181,374)		9,695,724				7%		7%

																				9%		4%		ASCANA		29,372,000		6,438,000		-78%		(22,934,000)		(5,403,000)				9%		4%

		Insurer Type		GWP 2019		GWP 2020		GWP 2021												7%		13%		DARTAKAFUL		22,643,850		21,579,926		-5%		(1,063,924)		4,905,160				7%		13%

		Takaful		3,877,470,064		3,887,634,178		4,171,208,509		- 0										3%		-4%		METHAQ		8,229,177		(7,556,730)		-192%		(15,785,907)		3,885,074				3%		-4%

		Conventional		19,868,156,948		20,511,446,223		21,920,348,279		0.02										2%		9%		OUTFL		6,161,817		15,420,469		150%		9,258,652		1,111,408				2%		9%

		Total		23,745,627,012		24,399,080,401		26,091,556,788		0.01										53%		34%		SALAMA		172,206,000		57,470,000		-67%		(114,736,000)		76,027,000				53%		34%

				16%		16%		16%												0%		-4%		TAKAFUL-EM		412,982		(6,682,525)		-1718%		(7,095,507)		(39,346,245)				0%		-4%

						0%		7%												15%		38%		TKFL		47,676,437		65,221,285		37%		17,544,848		105,984,325				15%		38%

						- 0														6%		4%		WATANIA		18,429,000		7,592,000		-59%		(10,837,000)		13,132,000				6%		4%

						- 0																				327,409,707		170,579,495		-48%		- 0		169,991,446		93%		100%		100%

																										- 0		- 0		2		Companies Inc



TAKAFUL & CONVENTIONAL BUSINESS DISTRIBUTION 

  



Conventional	

GWP 2019	GWP 2020	GWP 2021	19868156948	20511446223	21920348279	Takaful	

GWP 2019	GWP 2020	GWP 2021	3877470064	3887634178	4171208509	



AED Billions







BUSINESS GROWTH FOR CONVENTIONAL & TAKAFUL INSURERS 



Premium Growth	

Takaful	Conventional	7.2942647897463769E-2	5.2497812406447984E-2	Profit Growth	

Takaful	Conventional	-0.47900293927449134	0.11065274370971748	









Industry at Glance - Trends

		Industry @ a Glance																						Last year AKIC was excluded

				As_at_Date		Loss Ratio		Combined Ratio

				2015		81%		106%																78%		-3%		99%		-7%

				2016		70%		98%																70%		0%		97%		-0%

				2017		63%		92%																63%		-0%		92%		-0%

				2018		60%		92%																59%		-2%		89%		-3%

				2019		60%		91%		0%		-1%												61%		0%		92%		0%

				2020		58%		89%		-3%		-2%												56%		-1%		87%		-2%

				2021		63%		93%		5%		4%



		Loss & combined Ratio trend

				As_at_Date		Loss Ratio		Combined Ratio		Expense Ratio																As_at_Date		Loss Ratio		Combined Ratio

				2015		81%		106%		25%																2015		53%		112%

				2016		70%		98%		28%																2016		72%		104%

				2017		63%		92%		29%																2017		54%		99%

				2018		60%		92%		32%																2018		66%		93%

				2019		60%		91%		31%																2019		88%		117%

				2020		58%		89%		31%																2020		83%		113%

				2021		63%		93%		30%																2021		86%		113%



		Expense Ratio

				As_at_Date		Expense Ratio		Optimal Range		Critical Range

				2015		25%		30%		35%

				2016		28%		30%		35%

				2017		29%		30%		35%

				2018		32%		30%		35%

				2019		31%		30%		35%																																		Branches		As At date		NEP

				2020		31%		30%		35%																																						48,182,974,385

				2021		30%		30%		35%																																				2015		4,968,903,165

																																														2016		5,889,527,416

																																														2017		6,281,246,183

				AKIC included																																										2018		8,641,984,046

				As_at_Date		GWP Growth		Loss Ratio		Combined Ratio																																				2019		7,966,613,633

		Summary of 2020		2015		- 0		81%		106%																																				2020		7,024,416,166

				2016		18,821,975,554		70%		98%																																				2021		7,410,283,776

				2017		21,852,161,308		63%		92%

				2018		21,937,387,525		60%		92%																																				As_at_Date		Loss Ratio		Expense Ratio		Combined Ratio

				2019		23,734,816,012		60%		91%

				2020		24,399,080,401		58%		89%																																				2015		53%		59%		112%		-19%		27%		8%

				2021		26,091,556,788		63%		93%																																				2016		72%		32%		104%		18%		-13%		5%

																																														2017		54%		45%		99%		-12%		18%		6%

																																														2018		66%		27%		93%		-22%		-2%		-24%

		- 0																																												2019		88%		29%		117%

																																														2020		83%		30%		113%

																																														2021		86%		27%		113%



																		? Issue still persists																																																														As per Qlik

																																														As_at_Date		Loss Ratio		Expense Ratio		Combined Ratio																												As_at_Date		Loss Ratio		Expense Ratio		Combined Ratio

														As_at_Date		GWP Growth		NWP Growth		NEP Growth				As_at_Date		Loss Ratio		Expense Ratio		Combined Ratio																2015		53%		59%		112%																												2015		54%		58%		112%

														2015										2015		81%		25%		106%		- 0														2016		72%		32%		104%																												2016		72%		32%		104%

												0.00%		2016										2016		70%		28%		98%		- 0														2017		54%		45%		99%																												2017		54%		45%		99%

														2017		17%		14%		10%				2017		63%		29%		92%		- 0														2018		66%		27%		93%																												2018		68%		27%		95%

														2018		1%		-3%		8%				2018		60%		32%		92%		- 0														2019		88%		29%		117%																												2019		84%		29%		113%

														2019		8%		3%		-0%				2019		60%		31%		91%		- 0														2020		83%		30%		113%																												2020		83%		30%		113%

														2020		3%		-3%		3%				2020		58%		31%		89%		- 0														2021		86%		27%		113%

														2021		6%		10%		1%				2021		63%		30%		93%		- 0

														AKIC included

																																																																																As per Qlik

														AKIC included																																As_at_Date		Net Profit / NEP		2019 Report																														As_at_Date		Net Profit / NEP

												earning ratios		As_at_Date		Net Profit / NEP		Investment income / NEP																												2015		7%																																2015		7%

														2015		1%		7%																												2016		1%		0%		1%																												2016		1%

														2016		13%		11%																												2017		7%		7%		0%																												2017		7%

														2017		17%		9%																												2018		3%		2%		1%																												2018		2%

														2018		15%		6%																												2019		8%		10%		-2%																												2019		10%

														2019		17%		8%																												2020		12%		12%																														2020		12%

														2020		19%		8%																												2021		7%

														2021		19%		12%																																																														As per Qlik

														AKIC included																																As_at_Date		GWP Growth		2019 Report		Difference																												As_at_Date		GWP Growth

																																														2015		8%																																2015		7%

																																														2016		6%		6%		-0%		Same																										2016		6%

																																														2017		7%		7%		0%		Same																										2017		7%

																																														2018		-5%		-7%		2%		Medgulf																										2018		-6%

																																														2019		-5%		-3%		-2%		Chubb																										2019		-8%

																																														2020		-11%																																2020		-11%

																																														2021		5%

						Due to AKIC

														Without AKIC

						As At date		NEP		NWP				As At date		NEP		NWP

								41,060,110,266		44600663362						48,353,433,483		51,538,497,534

		- 0		- 0		2015-Q4		8,278,980,732		8,325,790,015				2015-Q4		8,278,980,732		8,325,790,015

		- 0		- 0		2016-Q4		8,242,478,674		8,639,091,052				2016-Q4		8,242,478,674		8,639,091,052		4%		-0%

		- 0		- 0		2017-Q4		9,028,194,652		9,889,493,895				2017-Q4		9,028,194,652		9,889,493,895		14%		10%

		- 0		- 0		2018-Q4		9,726,601,669		9,639,668,775				2018-Q4		9,726,601,669		9,639,668,775		-3%		8%

		- 0		- 0		2019-Q4		9,711,646,870		9,957,853,584				2019-Q4		9,711,646,870		9,957,853,584		3%		-0%

		- 0		- 0		2020-Q4		9,961,295,018		9,706,368,438				2020-Q4		9,961,295,018		9,706,368,438		-3%		3%

						2021-Q4		10,075,167,170		10,918,034,931				2021-Q4		10,075,167,170		10,918,034,931		12%		1%

												Without Union		2020-Q4

														2021-Q4



												As At date		Gross Premium		Restated Premium		Growth

														153,424,416,589		143,084,992,054		7%

												2015-Q4		16,981,721,481		15,810,925,086		7%

												2016-Q4		18,585,166,242		16,849,278,891		10%

												2017-Q4		21,747,853,803		18,671,085,233		16%

												2018-Q4		21,884,651,337		21,747,352,106		1%

												2019-Q4		23,734,386,537		21,862,072,800		9%

												2020-Q4		24,399,080,401		23,745,197,537		3%

												2021-Q4		26,091,556,788		24,399,080,401		7%



 GWP Growth 	2016	2017	2018	2019	2020	2021	18821975554	21852161308	21937387525	23734816012	24399080401	26091556788	Loss Ratio	2016	2017	2018	2019	2020	2021	0.69830713085809804	0.62761356643376898	0.60317842846371839	0.60412472081576007	0.5765745205439311	0.62804586903941173	Combined Ratio	2016	2017	2018	2019	2020	2021	0.97694903941949829	0.91718180047941655	0.91826324053817898	0.91135548455130355	0.88830606090980047	0.9300795864610949	



AED Billions









LOSS & COMBINED RATIO



Loss Ratio	

2017	2018	2019	2020	2021	0.53784548027446899	0.65783609688371836	0.87511143915998213	0.83010724552450366	0.86298604565073	Combined Ratio	

2017	2018	2019	2020	2021	0.98835788980774431	0.9296475800400481	1.1684031136449879	1.1297035170636529	1.132958111157766	







GROWTH Ratios - Branches



2016	

GWP Growth	5.975463409825621E-2	2017	

GWP Growth	7.0453613236976187E-2	2018	

GWP Growth	-5.4880210185105582E-2	2019	

GWP Growth	-5.2701755080948653E-2	2020	

GWP Growth	-0.1064973284014518	2021	

GWP Growth	5.1685793148562809E-2	







Management COST Ratios - Branches



2016	

Loss Ratio	Expense Ratio	Combined Ratio	0.71769557350902269	0.32459879863371732	1.04229437214274	2017	

Loss Ratio	Expense Ratio	Combined Ratio	0.53784548027446899	0.45051240953327532	0.98835788980774431	2018	

Loss Ratio	Expense Ratio	Combined Ratio	0.65783609688371836	0.27181148315632975	0.9296475800400481	2019	

Loss Ratio	Expense Ratio	Combined Ratio	0.87511143915998213	0.29329167448500582	1.1684031136449879	2020	

Loss Ratio	Expense Ratio	Combined Ratio	0.83010724552450366	0.29959627153914925	1.1297035170636529	2021	

Loss Ratio	Expense Ratio	Combined Ratio	0.86298604565073	0.26997206550703601	1.132958111157766	





Management COST Ratios



2016	

Loss Ratio	Expense Ratio	Combined Ratio	0.69830713085809804	0.27864190856140025	0.97694903941949829	2017	

Loss Ratio	Expense Ratio	Combined Ratio	0.62761356643376898	0.28956823404564758	0.91718180047941655	2018	Loss Ratio	Expense Ratio	Combined Ratio	0.60317842846371839	0.3150848120744606	0.91826324053817898	2019	Loss Ratio	Expense Ratio	Combined Ratio	0.60412472081576007	0.30723076373554348	0.91135548455130355	2020	

Loss Ratio	Expense Ratio	Combined Ratio	0.5765745205439311	0.31173154036586936	0.88830606090980047	2021	

Loss Ratio	Expense Ratio	Combined Ratio	0.62804586903941173	0.30203371742168317	0.9300795864610949	2015	

Loss Ratio	Expense Ratio	Combined Ratio	0.80600553872626168	0.25351318742506335	1.059518726151325	





Earning Ratios



2016	

Net Profit / NEP	Investment income / NEP	0.1292347939413061	0.10618383336080441	2017	

Net Profit / NEP	Investment income / NEP	0.1683306029144308	8.5512403393847428E-2	2018	

Net Profit / NEP	Investment income / NEP	0.14523951109280281	6.3502751630981791E-2	2019	

Net Profit / NEP	Investment income / NEP	0.16830653954780789	7.9662024099111425E-2	2020	

Net Profit / NEP	Investment income / NEP	0.19145259964230091	7.9758660552101318E-2	2021	

Net Profit / NEP	Investment income / NEP	0.19133881924462401	0.12141840570571889	2015	

Net Profit / NEP	Investment income / NEP	6.0340568020541682E-3	6.5316521985595552E-2	





Growth Ratios



2016	

GWP Growth	NWP Growth	NEP Growth	2017	

GWP Growth	NWP Growth	NEP Growth	0.17017268071849401	0.14473777802243726	9.5325206054636791E-2	2018	

GWP Growth	NWP Growth	NEP Growth	6.2901624794411415E-3	-2.5261668863187037E-2	7.7358435869045339E-2	2019	

GWP Growth	NWP Growth	NEP Growth	8.4522031971909328E-2	3.3007857056789769E-2	-1.5375153120192886E-3	2020	

GWP Growth	NWP Growth	NEP Growth	2.8005521143923184E-2	-2.5254955184727645E-2	2.5706056999578619E-2	2021	

GWP Growth	NWP Growth	NEP Growth	5.5755395885504155E-2	9.8005157446507285E-2	1.1431460647860936E-2	





LOSS & COMBINED RATIO



Loss Ratio	

2016	2017	2018	2019	2020	2021	0.69830713085809804	0.62761356643376898	0.60317842846371839	0.60412472081576007	0.5765745205439311	0.62804586903941173	Combined Ratio	

2016	2017	2018	2019	2020	2021	0.97694903941949829	0.91718180047941655	0.91826324053817898	0.91135548455130355	0.88830606090980047	0.9300795864610949	







EXPENSE RATIO 6 - YEAR TREND



Expense Ratio	

2016	2017	2018	2019	2020	2021	0.27864190856140025	0.28956823404564758	0.3150848120744606	0.30723076373554348	0.31173154036586936	0.30203371742168317	Optimal Range	2016	2017	2018	2019	2020	2021	0.3	0.3	0.3	0.3	0.3	0.3	Critical Range	2016	2017	2018	2019	2020	2021	0.35	0.35	0.35	0.35	0.35	0.35	







EARNING RATIO - BRANCHES



2016	

Net Profit / NEP	7.2081512347025884E-3	2017	

Net Profit / NEP	7.3867607829001883E-2	2018	

Net Profit / NEP	3.1774079993126807E-2	2019	

Net Profit / NEP	7.9986452429298763E-2	2020	

Net Profit / NEP	0.1248664652367068	2021	

Net Profit / NEP	7.2661022880643869E-2	







Cautious ZONE



GWP -  Branches

				Total 		10,050,867,971		9,556,911,424		5%								10.1		9.6

		TOP 5		Company		GWP 2021		GWP 2020		Premium Growth

				Metlife		2,665,392,000		2,335,678,000		14%		0		Metlife

				GIG		1,441,206,239		1,248,926,889		15%		0		AXA

				Cigna		1,216,950,292		1,185,799,976		3%		0		Cigna

				ZIL		869,394,000		858,074,000		1%		0		ZIL

				QIC		738,745,000		762,927,000		-3%		1		QIC

				Total 		6,931,687,531		6,391,405,865		8%

						69%		67%

						6.9		6.4

		Others

				Company		GWP 2021		GWP 2020		Premium Growth

				NLGIC		719,633,663		649,524,496		11%		0		NLGIC

				RSA		522,330,000		616,420,000		-15%		1		RSA

				American Home		374,992,480		304,080,271		23%		0		American Home

				LIC		296,374,512		418,245,585		-29%		1		LIC

				AIC		219,431,874		179,453,331		22%		0		AIC

				AIAW		218,332,223		232,798,061		-6%		1		AIAW

				TMNF		176,178,615		159,413,611		11%		0		TMNF

				Adamjee		141,516,471		108,986,132		30%		0		Adamjee

				SAICO		97,421,000		102,362,000		-5%		1		SAICO

				Oriental		82,013,000		102,983,000		-20%		1		Oriental

				Iran Insurance		75,553,101		62,156,571		22%		0		Iran Insurance

				MSI		70,722,863		88,096,996		-20%		1		MSI

				FPIL		64,700,000		70,449,000		-8%		1		FPIL

				SLIC		35,648,000		37,241,000		-4%		1		SLIC

				JIC		23,585,200		28,092,723		-16%		1		JIC

				ZLIC		781,438		3,641,782		-79%		1		ZLIC

				QGIRC		-34,000		1,561,000		-102%		1		QGIRC

														0

														0

				Total 		3,119,180,440		3,165,505,559		-1%				Total 



				30%		Adamjee						10

				-102%		QGIRC















TOP 5



GWP 2020	Metlife	GIG	Cigna	ZIL	QIC	2335678000	1248926889	1185799976	858074000	762927000	GWP 2021	[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

Metlife	GIG	Cigna	ZIL	QIC	2665392000	1441206239	1216950292	869394000	738745000	14%	15%	3%	1%	-3%	

AED Millions



Others

GWP 2020	NLGIC	RSA	American Home	LIC	AIC	AIAW	TMNF	Adamjee	SAICO	Oriental	Iran Insurance	MSI	FPIL	SLIC	JIC	ZLIC	QGIRC	649524496	616420000	304080271	418245585	179453331	232798061	159413611	108986132	102362000	102983000	62156571	88096996	70449000	37241000	28092723	3641782	1561000	GWP 2021	[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

NLGIC	RSA	American Home	LIC	AIC	AIAW	TMNF	Adamjee	SAICO	Oriental	Iran Insurance	MSI	FPIL	SLIC	JIC	ZLIC	QGIRC	719633663	522330000	374992480	296374512	219431874	218332223	176178615	141516471	97421000	82013000	75553101	70722863	64700000	35648000	23585200	781438	-34000	11%	-15%	23%	-29%	22%	-6%	11%	30%	-5%	-20%	22%	-20%	-8%	-4%	-16%	-79%	-102%	

AED Millions





GWP -  Combine

		All Combine

				Company		GWP 2021		GWP 2020		Premium Growth

				ORIENT		4,675,666,000		4,247,086,000		10%		0		4.7		61%

				ADNIC		4,267,377,000		4,012,193,000		6%		0

				OIC		3,538,930,000		3,585,104,000		-1%		1

		Metlife		Metlife		2,665,392,000		2,335,678,000		14%		0

		GIG		GIG		1,441,206,239		1,248,926,889		15%		0

				DIN		1,226,465,000		919,457,000		33%		0

		Cigna		Cigna		1,216,950,292		1,185,799,976		3%		0

				AAAIC		1,206,197,000		1,207,048,000		-0%		1

				EIC		1,118,249,000		1,039,509,000		8%		0

				SALAMA		1,088,077,000		1,167,022,000		-7%		1		22.4		20.9

				UNION		900,083,000		867,911,000		4%		0

				ABNIC		897,744,800		909,576,732		-1%		1

		ZIL		ZIL		869,394,000		858,074,000		1%		0

		QIC		QIC		738,745,000		762,927,000		-3%		1

		NLGIC		NLGIC		719,633,663		649,524,496		11%		0

				DARTAKAFUL		706,129,742		438,586,723		61%		0

				NGI		645,802,900		578,937,547		12%		0

				TAKAFUL-EM		583,946,275		614,301,758		-5%		1

				RSA		522,330,000		616,420,000		-15%		1

				ASNIC		500,476,669		510,772,918		-2%		1

				RAKNIC		469,148,327		491,803,215		-5%		1

				OUTFL		401,387,108		300,639,766		34%		0

				FIDELITY UNITED		383,781,368		352,716,511		9%		0

				American Home		374,992,480		304,080,271		23%		0

				TKFL		370,281,599		425,303,754		-13%		1

				WATANIA		347,456,000		321,505,000		8%		0

				AWNIC		316,474,000		306,607,000		3%		0

				DHAFRA		314,513,507		289,773,699		9%		0

				ALLIANCE		304,047,160		323,267,756		-6%		1

				METHAQ		301,587,179		282,081,395		7%		0

				DNIR		301,239,000		317,271,000		-5%		1

				LIC		296,374,512		418,245,585		-29%		1

				AMAN		249,455,606		229,156,782		9%		0

				AFNIC		237,472,661		247,035,216		-4%		1

				AIC		219,431,874		179,453,331		22%		0

				AIAW		218,332,223		232,798,061		-6%		1

				IH		207,314,824		217,371,704		-5%		1

				TMNF		176,178,615		159,413,611		11%		0

				Adamjee		141,516,471		108,986,132		30%		0				61%

				ASCANA		122,888,000		109,037,000		13%		0

				SAICO		97,421,000		102,362,000		-5%		1

				Oriental		82,013,000		102,983,000		-20%		1

				Iran Insurance		75,553,101		62,156,571		22%		0

				MSI		70,722,863		88,096,996		-20%		1

				FPIL		64,700,000		70,449,000		-8%		1

				GCIC		51,817,000		45,216,000		15%		0

				SLIC		35,648,000		37,241,000		-4%		1

				SICO		25,453,063		42,788,925		-41%		1

				JIC		23,585,200		28,092,723		-16%		1

				ZLIC		781,438		3,641,782		-79%		1

				QGIRC		-34,000		1,561,000		-102%		1

												0

												0

												0



				Total		35,810,328,759		33,955,991,825		5.5%		0		28%		10.1		9.6		Br

						35.8		34.0						72%		26.1		24.4		Comp

																36		34

				Top 10		22.4		20.9								0.33		- 0

						62.7%		61.7%

						(332,096,000.00)		- 0













































































































TOP 10



GWP 2020	ORIENT	ADNIC	OIC	Metlife	GIG	DIN	Cigna	AAAIC	EIC	SALAMA	4247086000	4012193000	3585104000	2335678000	1248926889	919457000	1185799976	1207048000	1039509000	1167022000	GWP 2021	[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

ORIENT	ADNIC	OIC	Metlife	GIG	DIN	Cigna	AAAIC	EIC	SALAMA	4675666000	4267377000	3538930000	2665392000	1441206239	1226465000	1216950292	1206197000	1118249000	1088077000	10%	6%	-1%	14%	15%	33%	3%	0%	8%	-7%	

AED Millions



Others

GWP 2020	UNION	ABNIC	ZIL	QIC	NLGIC	DARTAKAFUL	NGI	TAKAFUL-EM	RSA	ASNIC	RAKNIC	OUTFL	FIDELITY UNITED	American Home	TKFL	WATANIA	AWNIC	DHAFRA	ALLIANCE	METHAQ	DNIR	LIC	AMAN	AFNIC	AIC	AIAW	IH	TMNF	Adamjee	ASCANA	SAICO	Oriental	Iran Insurance	MSI	FPIL	GCIC	SLIC	SICO	JIC	ZLIC	QGIRC	867911000	909576732	858074000	762927000	649524496	438586723	578937547	614301758	616420000	510772918	491803215	300639766	352716511	304080271	425303754	321505000	306607000	289773699	323267756	282081395	317271000	418245585	229156782	247035216	179453331	232798061	217371704	159413611	108986132	109037000	102362000	102983000	62156571	88096996	70449000	45216000	37241000	42788925	28092723	3641782	1561000	GWP 2021	[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

UNION	ABNIC	ZIL	QIC	NLGIC	DARTAKAFUL	NGI	TAKAFUL-EM	RSA	ASNIC	RAKNIC	OUTFL	FIDELITY UNITED	American Home	TKFL	WATANIA	AWNIC	DHAFRA	ALLIANCE	METHAQ	DNIR	LIC	AMAN	AFNIC	AIC	AIAW	IH	TMNF	Adamjee	ASCANA	SAICO	Oriental	Iran Insurance	MSI	FPIL	GCIC	SLIC	SICO	JIC	ZLIC	QGIRC	900083000	897744800	869394000	738745000	719633663	706129742	645802900	583946275	522330000	500476669	469148327	401387108	383781368	374992480	370281599	347456000	316474000	314513507	304047160	301587179	301239000	296374512	249455606	237472661	219431874	218332223	207314824	176178615	141516471	122888000	97421000	82013000	75553101	70722863	64700000	51817000	35648000	25453063	23585200	781438	-34000	4%	-1%	1%	-3%	11%	61%	12%	-5%	-15%	-2%	-5%	34%	9%	23%	-13%	8%	3%	9%	-6%	7%	-5%	-29%	9%	-4%	22%	-6%	-5%	11%	30%	13%	-5%	-20%	22%	-20%	-8%	15%	-4%	-41%	-16%	-79%	-102%	

AED Millions





GWP - years comparision



				Company		GWP 2021		GWP 2020		GWP 2019		GWP 2018		GWP Growth from Last Year

		Companies		ORIENT		5,007,762,000		4,247,086,000		3,881,078,000		3,677,695,000		18%		13,135,926,000

		Companies		ADNIC		4,267,377,000		4,012,193,000		3,755,680,000		2,909,471,000		6%		12,035,250,000

		Companies		OIC		3,538,930,000		3,585,104,000		3,545,062,000		3,699,364,000		-1%		10,669,096,000

		Companies		DIN		1,226,465,000		919,457,000		970,502,000		531,883,000		33%		3,116,424,000

		Companies		AAAIC		1,206,197,000		1,207,048,000		1,153,939,000		1,514,439,000		-0%		3,567,184,000

		Companies		EIC		1,118,249,000		1,039,509,000		1,147,341,000		1,043,330,000		8%		3,305,099,000

		Companies		SALAMA		1,088,077,000		1,167,022,000		1,106,133,000		1,041,030,000		-7%		3,361,232,000

		Companies		UNION		900,083,000		867,911,000		927,343,000		951,907,000		4%		2,695,337,000

		Companies		ABNIC		897,744,800		909,576,732		866,786,282		486,737,194		-1%		2,674,107,814

		Companies		DARTAKAFUL		706,129,742		438,586,723		402,966,327		290,639,961		61%		1,547,682,792

		Companies		NGI		645,802,900		578,937,547		535,876,024		551,413,111		12%		1,760,616,471

		Companies		TAKAFUL-EM		583,946,275		614,301,758		606,212,168		599,067,782		-5%		1,804,460,201

		Companies		ASNIC		500,476,669		510,772,918		407,188,579		355,672,793		-2%		1,418,438,166

		Companies		RAKNIC		469,148,327		491,803,215		614,965,550		509,859,129		-5%		1,575,917,092

		Companies		OUTFL		401,387,108		300,639,766		255,234,775		190,413,397		34%		957,261,649

		Companies		FIDELITY UNITED		383,781,368		352,716,511		221,302,926		146,245,633		9%		957,800,805

		Companies		TKFL		370,281,599		425,303,754		488,589,978		384,451,559		-13%		1,284,175,331

		Companies		WATANIA		347,456,000		321,505,000		344,788,000		300,315,000		8%		1,013,749,000

		Companies		AWNIC		316,474,000		306,607,000		250,030,000		271,162,000		3%		873,111,000

		Companies		DHAFRA		314,513,507		289,773,699		323,786,185		333,506,099		9%		928,073,391

		Companies		ALLIANCE		304,047,160		323,267,756		284,546,690		291,387,544		-6%		911,861,606

		Companies		METHAQ		301,587,179		282,081,395		282,596,590		317,140,888		7%		866,265,164

		Companies		DNIR		301,239,000		317,271,000		381,043,000		351,018,000		-5%		999,553,000

		Companies		AMAN		249,455,606		229,156,782		249,518,226		375,824,080		9%		728,130,614

		Companies		AFNIC		237,472,661		247,035,216		275,480,729		266,642,401		-4%		759,988,606

		Companies		IH		207,314,824		217,371,704		235,821,191		210,881,530		-5%		660,507,719

		Companies		ASCANA		122,888,000		109,037,000		141,431,000		168,498,000		13%		373,356,000

		Companies		GCIC		51,817,000		45,216,000		46,282,000		39,770,000		15%		143,315,000

		Companies		SICO		25,453,063		42,788,925		43,673,317		52,307,699		-41%		111,915,305

		Branches		Metlife		2,665,392,000		2,335,678,000		2,535,636,000		3,266,595,000		14%		7,536,706,000

		Branches		GIG		1,441,206,239		1,248,926,889		1,326,979,361		1,245,610,000		15%		4,017,112,489

		Branches		Cigna		1,216,950,292		1,185,799,976		1,059,002,634		822,711,097		3%		3,461,752,902

		Branches		ZIL		869,394,000		858,074,000		885,492,000		767,536,000		1%		2,612,960,000

		Branches		QIC		738,745,000		762,927,000		835,325,000		846,710,000		-3%		2,336,997,000

		Branches		NLGIC		719,633,663		649,524,496		785,993,189		728,081,762		11%		2,155,151,348

		Branches		RSA		522,330,000		616,420,000		666,471,000		698,405,000		-15%		1,805,221,000

		Branches		American Home		374,992,480		304,080,271		489,055,361		602,739,445		23%		1,168,128,112

		Branches		LIC		296,374,512		418,245,585		936,197,274		812,850,105		-29%		1,650,817,371

		Branches		AIC		219,431,874		179,453,331		168,735,809		179,457,201		22%		567,621,014

		Branches		AIAW		218,332,223		232,798,061		260,223,389		292,570,639		-6%		711,353,673

		Branches		TMNF		176,178,615		159,413,611		137,442,461		116,380,926		11%		473,034,687

		Branches		Adamjee		141,516,471		108,986,132		185,606,060		209,972,787		30%		436,108,663

		Branches		SAICO		97,421,000		102,362,000		79,315,000		122,419,000		-5%		279,098,000

		Branches		Oriental		82,013,000		102,983,000		118,137,000		85,538,000		-20%		303,133,000

		Branches		Iran Insurance		75,553,101		62,156,571		71,171,247		75,137,270		22%		208,880,919

		Branches		MSI		70,722,863		88,096,996		43,454,307		29,876,982		-20%		202,274,166

		Branches		FPIL		64,700,000		70,449,000		70,202,000		68,828,000		-8%		205,351,000

		Branches		SLIC		35,648,000		37,241,000		36,589,000		37,193,000		-4%		109,478,000

		Branches		JIC		23,585,200		28,092,723		39,311,718		58,013,362		-16%		90,989,641

		Branches		ZLIC		781,438		3,641,782		3,035,078		3,327,950		-79%		7,458,298

		Branches		QGIRC		-34,000		1,561,000		1,902,000		51,397,000		-102%		3,429,000







						36,142,424,759		33,955,991,825		34,480,474,425		32,983,423,326
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3 YEAR GWP COMPARISION



 GWP 2019 	ORIENT	ADNIC	OIC	DIN	AAAIC	EIC	SALAMA	UNION	ABNIC	DARTAKAFUL	NGI	TAKAFUL-EM	ASNIC	RAKNIC	OUTFL	FIDELITY UNITED	TKFL	WATANIA	AWNIC	DHAFRA	ALLIANCE	METHAQ	DNIR	AMAN	AFNIC	IH	ASCANA	GCIC	SICO	Metlife	GIG	Cigna	ZIL	QIC	NLGIC	RSA	American Home	LIC	AIC	AIAW	TMNF	Adamjee	SAICO	Oriental	Iran Insurance	MSI	FPIL	SLIC	JIC	ZLIC	QGIRC	3881078000	3755680000	3545062000	970502000	1153939000	1147341000	1106133000	927343000	866786282	402966327	535876024	606212168	407188579	614965550	255234775	221302926	488589978	344788000	250030000	323786185	284546690	282596590	381043000	249518226	275480729	235821191	141431000	46282000	43673317	2535636000	1326979361	1059002634	885492000	835325000	785993189	666471000	489055361	936197274	168735809	260223389	137442461	185606060	79315000	118137000	71171247	43454307	70202000	36589000	39311718	3035078	1902000	 GWP 2020 	ORIENT	ADNIC	OIC	DIN	AAAIC	EIC	SALAMA	UNION	ABNIC	DARTAKAFUL	NGI	TAKAFUL-EM	ASNIC	RAKNIC	OUTFL	FIDELITY UNITED	TKFL	WATANIA	AWNIC	DHAFRA	ALLIANCE	METHAQ	DNIR	AMAN	AFNIC	IH	ASCANA	GCIC	SICO	Metlife	GIG	Cigna	ZIL	QIC	NLGIC	RSA	American Home	LIC	AIC	AIAW	TMNF	Adamjee	SAICO	Oriental	Iran Insurance	MSI	FPIL	SLIC	JIC	ZLIC	QGIRC	4247086000	4012193000	3585104000	919457000	1207048000	1039509000	1167022000	867911000	909576732	438586723	578937547	614301758	510772918	491803215	300639766	352716511	425303754	321505000	306607000	289773699	323267756	282081395	317271000	229156782	247035216	217371704	109037000	45216000	42788925	2335678000	1248926889	1185799976	858074000	762927000	649524496	616420000	304080271	418245585	179453331	232798061	159413611	108986132	102362000	102983000	62156571	88096996	70449000	37241000	28092723	3641782	1561000	 GWP 2021 	ORIENT	ADNIC	OIC	DIN	AAAIC	EIC	SALAMA	UNION	ABNIC	DARTAKAFUL	NGI	TAKAFUL-EM	ASNIC	RAKNIC	OUTFL	FIDELITY UNITED	TKFL	WATANIA	AWNIC	DHAFRA	ALLIANCE	METHAQ	DNIR	AMAN	AFNIC	IH	ASCANA	GCIC	SICO	Metlife	GIG	Cigna	ZIL	QIC	NLGIC	RSA	American Home	LIC	AIC	AIAW	TMNF	Adamjee	SAICO	Oriental	Iran Insurance	MSI	FPIL	SLIC	JIC	ZLIC	QGIRC	5007762000	4267377000	3538930000	1226465000	1206197000	1118249000	1088077000	900083000	897744800	706129742	645802900	583946275	500476669	469148327	401387108	383781368	370281599	347456000	316474000	314513507	304047160	301587179	301239000	249455606	237472661	207314824	122888000	51817000	25453063	2665392000	1441206239	1216950292	869394000	738745000	719633663	522330000	374992480	296374512	219431874	218332223	176178615	141516471	97421000	82013000	75553101	70722863	64700000	35648000	23585200	781438	-34000	



AED Millions









NEP - Companies

				Total 		10,075,167,170		9,961,295,018		1%				Not AKIC				10.1		10.0

		TOP 5		Company		NEP 2021		NEP 2020		Premium Growth																												As At Date		NEP		Growth %

				OIC		1,553,612,000		1,632,163,000		-5%		1																																						Last year's Figure												With Union till Q2-2020

				ADNIC		1,403,418,000		1,332,683,000		5%		0																										2015-Q4		8,278,980,732										2015-Q4		8,278,980,732		8325790015						2015-Q2		4,191,029,138				-4,087,951,594

				ORIENT		1,312,614,000		1,144,787,000		15%		0																										2016-Q4		8,242,478,674		-0%								2016-Q4		8,242,478,674		8639091052		-4%				2016-Q2		4,194,748,138				-4,047,730,536

				SALAMA		651,966,000		707,089,000		-8%		1																										2017-Q4		9,028,194,652		10%				9.0				2017-Q4		9,028,194,652		9889493895		7%				2017-Q2		4,421,968,131		4.4		-4,606,226,521

				TAKAFUL-EM		474,365,940		411,297,474		15%		0																										2018-Q4		9,726,601,669		8%				9.7				2018-Q4		9,726,601,669		9639668775		11%				2018-Q2		4,888,720,286		4.9		-4,837,881,383

				Total 		5,395,975,940		5,228,019,474		3%																												2019-Q4		9,711,646,870		-0%				9.7				2019-Q4		9,711,646,870		9957853584		-0%				2019-Q2		4,826,500,539		4.8		-4,885,146,331

						54%		52%																												- 0		2020-Q4		9,961,295,018		3%				10.0				2020-Q4		9,961,295,018		9706368438		1%				2020-Q2		4,883,266,429		4.9		-5,078,028,589

																																				- 0		2021-Q4		10,075,167,170		1%		- 0		10.1				2021-Q4		10,075,167,170		10918034931

		Others

				Company		NEP 2021		NEP 2020		Premium Growth

				DARTAKAFUL		435,226,611		406,271,797		7.13%		0																								W/o Union		2020-Q2		4723504429		113%

				EIC		424,116,000		526,417,000		-19.43%		1

				UNION		370,007,000		418,121,000		-11.51%		1

				ASNIC		357,598,977		336,065,381		6.41%		0

				NGI		279,283,838		263,664,102		5.92%		0

				RAKNIC		276,243,430		357,573,527		-22.74%		1

				DIN		258,371,000		122,133,000		111.55%		0

				ABNIC		250,241,645		189,445,271		32.09%		0

				AWNIC		214,016,000		207,307,000		3.24%		0

				FIDELITY UNITED		210,757,487		149,708,995		40.78%		0

				WATANIA		198,735,000		207,215,000		-4.09%		1

				AAAIC		191,640,000		251,015,000		-23.65%		1

				AFNIC		166,653,557		206,865,094		-19.44%		1

				METHAQ		158,085,593		129,707,204		21.88%		0

				ALLIANCE		142,658,753		138,153,987		3.26%		0

				IH		134,430,768		150,173,108		-10.48%		1

				TKFL		122,424,370		157,009,330		-22.03%		1

				AMAN		102,613,252		99,196,193		3.44%		0

				DNIR		101,365,000		117,717,000		-13.89%		1

				OUTFL		85,089,448		67,952,609		25.22%		0

				DHAFRA		78,247,703		76,657,226		2.07%		0

				ASCANA		77,441,000		100,461,000		-22.91%		1

				GCIC		33,741,000		31,757,000		6.25%		0

				SICO		10,203,798		22,688,720		-55.03%		1



				Total		4,679,191,230		4,733,275,544		-1%





				112%		DIN						13		Increase

				-55%		SICO						16		Decline

												- 0

				AKIC		11,474,859		5,283,655		117%		0

						2021		2020

				ORIENT		1,312,614,000		1,144,787,000		15%

				OUTFL		85,089,448		67,952,609		25%

						1,397,703,448		1,212,739,609		15%



TOP 5



NEP 2020	OIC	ADNIC	ORIENT	SALAMA	TAKAFUL-EM	1632163000	1332683000	1144787000	707089000	411297474	NEP 2021	[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

OIC	ADNIC	ORIENT	SALAMA	TAKAFUL-EM	1553612000	1403418000	1312614000	651966000	474365940	-5%	5%	15%	-8%	15%	

AED Millions



OTHERS

NEP 2020	DARTAKAFUL	EIC	UNION	ASNIC	NGI	RAKNIC	DIN	ABNIC	AWNIC	FIDELITY UNITED	WATANIA	AAAIC	AFNIC	METHAQ	ALLIANCE	IH	TKFL	AMAN	DNIR	OUTFL	DHAFRA	ASCANA	GCIC	SICO	406271797	526417000	418121000	336065381	263664102	357573527	122133000	189445271	207307000	149708995	207215000	251015000	206865094	129707204	138153987	150173108	157009330	99196193	117717000	67952609	76657226	100461000	31757000	22688720	NEP 2021	[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]


DARTAKAFUL	EIC	UNION	ASNIC	NGI	RAKNIC	DIN	ABNIC	AWNIC	FIDELITY UNITED	WATANIA	AAAIC	AFNIC	METHAQ	ALLIANCE	IH	TKFL	AMAN	DNIR	OUTFL	DHAFRA	ASCANA	GCIC	SICO	435226611	424116000	370007000	357598977	279283838	276243430	258371000	250241645	214016000	210757487	198735000	191640000	166653557	158085593	142658753	134430768	122424370	102613252	101365000	85089448	78247703	77441000	33741000	10203798	7.13%	-19.43%	-11.51%	6.41%	5.92%	-22.74%	111.55%	32.09%	3.24%	40.78%	-4.09%	-23.65%	-19.44%	21.88%	3.26%	-10.48%	-22.03%	3.44%	-13.89%	25.22%	2.07%	-22.91%	6.25%	-55.03%	

AED Millions



NET EARNED PREMIUM - TREND

NEP	2016-Q4	2017-Q4	2018-Q4	2019-Q4	2020-Q4	2021-Q4	8242478674	9028194652	9726601669	9711646870	9961295018	10075167170	Growth %	2016-Q4	2017-Q4	2018-Q4	2019-Q4	2020-Q4	2021-Q4	-4.4090038594861714E-3	9.5325206054636791E-2	7.7358435869045339E-2	-1.5375153120192886E-3	2.5706056999578619E-2	1.1431460647860936E-2	
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Scatter plot

				Scatter Plot

		Companies		GWP Growth		Profit Growth				Check 1		Check 2

		ORIENT		18%		11%				- 0		- 0

		ADNIC		6%		8%				- 0		- 0

		OIC		-1%		5%				- 0		- 0

		DIN		33%		46%				- 0		- 0

		AAAIC		-0%		10%				- 0		- 0

		EIC		8%		-34%				- 0		- 0

		SALAMA		-7%		-67%				- 0		- 0

		UNION		4%		436%				- 0		- 0

		ABNIC		-1%		4%				- 0		- 0

		DARTAKAFUL		61%		-5%				- 0		- 0

		NGI		12%		54%				- 0		- 0

		TAKAFUL-EM		-5%		-1,718%				- 0		- 0

		ASNIC		-2%		-1,195%				- 0		- 0

		RAKNIC		-5%		-22%				- 0		- 0

		OUTFL		34%		150%				- 0		- 0

		FIDELITY UNITED		9%		122%				- 0		- 0

		TKFL		-13%		37%				- 0		- 0

		WATANIA		8%		-59%				- 0		- 0

		AWNIC		3%		978%				- 0		- 0

		DHAFRA		9%		-29%				- 0		- 0

		ALLIANCE		-6%		-2%				- 0		- 0

		METHAQ		7%		-192%				- 0		- 0

		DNIR		-5%		2%				- 0		- 0

		AMAN		9%		-50%				- 0		- 0

		AFNIC		-4%		-49%				- 0		- 0

		IH		-5%		-13%				- 0		- 0

		ASCANA		13%		-78%				- 0		- 0

		GCIC		15%		-48%				- 0		- 0

		SICO		-41%		132%				- 0		- 0





		Companies		GWP Growth		Profit Growth

		ORIENT		18%		11%				0%		0%

		ADNIC		6%		8%				0%		0%

		OIC		-1%		5%				0%		0%

		DIN		33%		46%				0%		0%

		AAAIC		-0%		10%				0%		0%

		EIC		8%		-34%				0%		0%

		SALAMA		-7%		-67%				0%		0%

		UNION		4%		200%				0%		236%

		ABNIC		-1%		4%				0%		0%

		DARTAKAFUL		50%		-5%				11%		0%

		NGI		12%		54%				0%		0%

		TAKAFUL-EM		-5%		-200%				0%		-1518%

		ASNIC		-2%		-200%				0%		-995%

		RAKNIC		-5%		-22%				0%		0%

		OUTFL		34%		150%				0%		0%

		FIDELITY UNITED		9%		122%				0%		0%

		TKFL		-13%		37%				0%		0%

		WATANIA		8%		-59%				0%		0%

		AWNIC		3%		200%				0%		778%

		DHAFRA		9%		-29%				0%		0%

		ALLIANCE		-6%		-2%				0%		0%

		METHAQ		7%		-192%				0%		0%

		DNIR		-5%		2%				0%		0%

		AMAN		9%		-50%				0%		0%

		AFNIC		-4%		-49%				0%		0%

		IH		-5%		-13%				0%		0%

		ASCANA		13%		-78%				0%		0%

		GCIC		15%		-48%				0%		0%

		SICO		-41%		132%				0%		0%





Profit Growth	ORIENT

ADNIC

[CELLRANGE]
AAAIC
DIN
EIC
SALAMA
ABNIC
DARTAKAFUL
NGI
TAKAFUL-EM
ASNIC
RAKNIC
OUTFL
FIDELITY UNITED
TKFL
AWNIC
WATANIA
DHAFRA
DNIR
ALLIANCE
METHAQ
AMAN
AFNIC
IH
ASCANA
GCIC
GCIC
[CELLRANGE]

0.17910539132007217	6.3602124823008269E-2	-1.287940321954398E-2	0.33390142225248165	-7.0502581504629474E-4	7.5747299927177159E-2	-6.7646539653922547E-2	3.7068316912678832E-2	-1.3008173564404679E-2	0.5	0.11549665995320217	-4.9414611963392752E-2	-2.0158173303933862E-2	-4.6064944898743701E-2	0.33510983374035758	8.8073157992878875E-2	-0.12937143037773421	8.071725167571267E-2	3.2181261354111292E-2	8.5376306011816477E-2	-5.9457201169175682E-2	6.9149487863245998E-2	-5.0530934122563993E-2	8.8580507296528541E-2	-3.8709278599371844E-2	-4.6265819400302444E-2	0.12703027412713117	0.14598814578910121	-0.40514834153931184	0.10980247102923466	8.2922109597975455E-2	4.8132540494545011E-2	0.46480383958113658	9.5807831523527481E-2	-0.34426138672380036	-0.66627179076222665	2	4.3751241393215498E-2	-4.6985119579930089E-2	0.53518163889395065	-2	-2	-0.22289448947238244	1.5025847083741695	1.2191582491768409	0.36799830490688723	-0.58804058820337513	2	-0.29484981191289961	-2.4181039836397574E-2	-1.9182850241281721	2.4167922575490712E-2	-0.50189205314338825	-0.49406483972022519	-0.12547659219802093	-0.78081165736075175	-0.47684772929652713	1.315935849455919	ORIENT	ADNIC	OIC	DIN	AAAIC	EIC	SALAMA	UNION	ABNIC	DARTAKAFUL	NGI	TAKAFUL-EM	ASNIC	RAKNIC	OUTFL	FIDELITY UNITED	TKFL	WATANIA	AWNIC	DHAFRA	ALLIANCE	METHAQ	DNIR	AMAN	AFNIC	IH	ASCANA	GCIC	SICO	Profit Growth	

GWP Growth	




Scatter plot (Branches)

				Scatter Plot

		Companies		GWP Growth		Profit Growth																																																																Company		Profit 31-Dec-2021		Profit 31-Dec-2020		Profit Growth

		Metlife		14%		-67%		ERROR:#N/A		1		1		1		2		1																																																				ZIL		206,339,000		279,569,000		-26%

		GIG		15%		44%		ERROR:#N/A		0		1		1		2		1																																																				FPIL		118,155,000		92,203,000		28%

		Cigna		3%		-21%		ERROR:#N/A		1		1		1		2		1																																																				GIG		82,618,389		57,327,064		44%

		ZIL		1%		-26%		ERROR:#N/A		1		1		1		2		1																																																				American Home		64,991,848		37,236,172		75%

		QIC		-3%		65%		ERROR:#N/A		0		1		1		2		1																																																				QIC		51,153,000		31,051,000		65%

		NLGIC		11%		-191%		ERROR:#N/A		1		1		1		2		1																																																				Metlife		35,388,000		106,032,000		-67%

		RSA		-15%		-92%		ERROR:#N/A		1		1		1		2		1																																																				Cigna		26,367,144		33,186,409		-21%

		American Home		23%		75%		ERROR:#N/A		0		1		1		2		1																																																				TMNF		18,563,151		26,790,636		-31%

		LIC		-29%		-156%		ERROR:#N/A		1		1		1		2		1																																																				ZLIC		14,876,580		-17,416,741		185%

		AIC		22%		-36%		ERROR:#N/A		1		1		1		2		1																																																				AIAW		12,249,250		31,123,378		-61%

		AIAW		-6%		-61%		ERROR:#N/A		1		1		1		2		1																																																				Oriental		10,160,000		-35,127,000		129%

		TMNF		11%		-31%		ERROR:#N/A		1		1		1		2		1																																																				RSA		8,692,000		114,313,000		-92%

		Adamjee		30%		-35%		ERROR:#N/A		1		1		1		2		1																																																				SLIC		5,613,000		-1,194,000		570%

		SAICO		-5%		-168%		ERROR:#N/A		1		1		1		2		1																																																				QGIRC		5,246,000		-3,609,000		245%

		Oriental		-20%		129%		ERROR:#N/A		0		1		1		2		1																																																				Adamjee		4,612,305		7,059,222		-35%

		Iran Insurance		22%		-402%		ERROR:#N/A		1		1		1		2		1																																																				JIC		-41,318		7,218,177		-101%

		MSI		-20%		-176%		ERROR:#N/A		1		1		1		2		1																																																				SAICO		-10,481,000		15,430,000		-168%

		FPIL		-8%		28%		ERROR:#N/A		0		1		1		2		1																																																				AIC		-14,693,766		-10,783,727		-36%

		SLIC		-4%		570%		ERROR:#N/A		0		1		1		2		1																																																				MSI		-16,448,235		21,726,531		-176%

		JIC		-16%		-101%		ERROR:#N/A		1		1		1		2		1																																																				NLGIC		-16,493,550		18,192,000		-191%

		ZLIC		-79%		185%		ERROR:#N/A		0		1		0		1		1																																																				LIC		-33,262,871		59,433,080		-156%

		QGIRC		-102%		245%		ERROR:#N/A		0		1		0		1		1																																																				Iran Insurance		-35,165,128		11,643,816		-402%

								ERROR:#N/A		0		1		1		2

								ERROR:#N/A		0		1		1		2

								ERROR:#N/A		0		1		1		2

								ERROR:#N/A		0		1		1		2

								ERROR:#N/A		0		1		1		2

								ERROR:#N/A		0		1		1		2

								ERROR:#N/A		0		1		1		2





		Companies		GWP Growth		Profit Growth

		Metlife		14%		-67%						0%		0%

		GIG		15%		44%						0%		0%

		Cigna		3%		-21%						0%		0%

		ZIL		1%		-26%						0%		0%

		QIC		-3%		65%						0%		0%

		NLGIC		11%		-191%						0%		0%

		RSA		-15%		-92%						0%		0%

		American Home		23%		75%						0%		0%

		LIC		-29%		-156%						0%		0%

		AIC		22%		-36%						0%		0%

		AIAW		-6%		-61%						0%		0%

		TMNF		11%		-31%						0%		0%

		Adamjee		30%		-35%						0%		0%

		SAICO		-5%		-168%						0%		0%

		Oriental		-20%		129%						0%		0%

		Iran Insurance		22%		-200%						0%		-202%

		MSI		-20%		-176%						0%		0%

		FPIL		-8%		28%						0%		0%

		SLIC		-4%		200%						0%		370%

		JIC		-16%		-101%						0%		0%

		ZLIC		-50%		185%						-29%		0%

		QGIRC		-50%		200%						-52%		45%

												0%		0%

												0%		0%

												0%		0%

												0%		0%

												0%		0%

												0%		0%

												0%		0%
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0.14116415019536083	0.15395564920053539	2.6269452378535046E-2	1.3192335392984754E-2	-3.1696348405548629E-2	0.10793921927772837	-0.15263943415203921	0.23320226848916481	-0.29138639443139608	0.22277960947963679	-6.2138996939497704E-2	0.10516670373899252	0.29848145266775777	-4.8269865770500769E-2	-0.20362584115824942	0.21552878134155759	-0.19721595274372353	-8.1605132791097101E-2	-4.2775435675733733E-2	-0.16045162300571575	-0.5	-0.5	-0.66625169760072434	0.44117600371091742	-0.2054836665214366	-0.26193891311268408	0.64738655759878916	-1.9066375329815299	-0.92396315379703098	0.7453955256195508	-1.5596693121069951	-0.36258697943670121	-0.60642928926288142	-0.30710301166422482	-0.34662700790540379	-1.6792611795204151	1.289236200074017	-2	-1.757057580890387	0.28146589590360399	2	-1.005724159992198	1.854154057868806	2	Metlife	GIG	Cigna	ZIL	QIC	NLGIC	RSA	American Home	LIC	AIC	AIAW	TMNF	Adamjee	SAICO	Oriental	Iran Insurance	MSI	FPIL	SLIC	JIC	ZLIC	QGIRC	Profit Growth	

GWP Growth	




Profit - Companies

		TOP 5				492		443								BOTTOM 5																				1.93		1.90

				Company		Profit 2021		Profit 2020		Profit Growth								Company		Profit 2021		Profit 2020		Profit Growth										Company		Profit 2021		Profit 2020		Profit Growth																As_at_Date		Profit		Growth																As_at_Date		Profit		RS Profit		Growth (wrong)

				ORIENT		492,062,000		443,378,000		11%		- 0		- 0				ASCANA		6,438,000		29,372,000		-78%		- 0		- 0						DIN		80,573,000		55,006,000		46%		- 0		- 0																																		8,055,419,341		7867594982		2%

				ADNIC		401,815,000		371,047,000		8%		- 0		- 0				GCIC		1,175,000		2,246,000		-48%		- 0		- 0						EIC		71,006,000		108,284,000		-34%		- 0		- 0												2015		49,955,840																		2015-Q4		49,955,840		865,508,492		-94%

				OIC		206,937,000		197,434,000		5%		- 0		- 0				TAKAFUL-EM		-6,682,525		412,982		-1718%		1.00		- 0						NGI		70,785,202		46,108,682		54%		- 0		- 0												2016		1,065,215,033																		2016-Q4		1,065,215,033		5,929,034		17,866%				Correct		Wrong

				AWNIC		164,169,000		15,223,000		978%		- 0		- 0				METHAQ		-7,556,730		8,229,177		-192%		1.00		- 0						TKFL		65,221,285		47,676,437		37%		- 0		- 0												2017		1,519,721,449						1.52												2017-Q4		1,519,721,449		1,048,625,339		45%				42%		45%

				AAAIC		83,254,000		75,975,000		10%		- 0		- 0				ASNIC		-62,944,084		5,747,691		-1195%		1.00		- 0						SALAMA		57,470,000		172,206,000		-67%		- 0		- 0												2018		1,412,686,871		-7%				1.41												2018-Q4		1,412,686,871		1,485,320,342		-5%				-7%		-5%

				Total Top 5		1,348,237,000		1,103,057,000		22%								Total Bot 5		-69,570,339		46,007,850		-251%										DNIR		56,404,000		55,073,000		2%		- 0		- 0												2019		1,634,533,678		16%				1.63												2019-Q4		1,634,533,678		1,385,497,859		18%				18%		18%

						1,348		1,103										TAKAFUL-EM		412982		-39346245		101%										ALLIANCE		41,121,212		42,140,206		-2%		- 0		- 0						RS		- 0				2020		1,896,588,827		16%				1.90												2020-Q4		1,907,115,827		1,640,406,862		16%				16%		16%

												6,473,000		485,589,000						-7.6		8.2												DHAFRA		38,638,957		54,795,358		-29%		- 0		- 0								(14,378,000)				2021		1,913,392,590		1%				1.91												2021-Q4		1,927,770,590		1,896,588,827		2%				2%		2%

						206.94		197.43						10%																				SICO		27,226,077		11,755,972		132%		- 0		- 0

																																		ABNIC		25,034,528		23,985,148		4%		- 0		- 0																																				16%

																																		DARTAKAFUL		21,579,926		22,643,850		-5%		- 0		- 0

																																		AFNIC		18,685,552		36,932,701		-49%		- 0		- 0

																																		OUTFL		15,420,469		6,161,817		150%		- 0		- 0

												1																						UNION		13,219,000		-3,936,000		-436%		- 0		1.00

												2																						AMAN		11,097,070		22,278,444		-50%		- 0		- 0

												3																						RAKNIC		10,471,855		13,475,461		-22%		- 0		- 0

												4																						IH		9,519,956		10,885,879		-13%		- 0		- 0

												5																						FIDELITY UNITED		8,037,840		3,622,022		122%		- 0		- 0

												6																						WATANIA		7,592,000		18,429,000		-59%		- 0		- 0

												7																														- 0		- 0

												8																						Total Others		649,103,929		747,523,977		-13%		3.00		1.00

												9																														loss in 2021-Q4		loss in 2020-Q4

												10																								1.9		1.897

												11																						Grand Total		1,927,770,590		1,896,588,827		2%				14,378,000		This growth to be used and report

												12																						Top  5 Contribution		70%		58%						1,913,392,590		1%

												13																																1.91

												14																						Without UNION		1,990,714,674		1,890,841,136		5%

												15

												16																								1.93		1.90

												17

												18

												19																								Max		978%		AWNIC

												20																								Min		-1718%		TAKAFUL-EM

												21

												22

												23																										Growth		13

												24																										Decline		16

												25																										Total		29

												26																										Check		- 0

												27

												28

												29

												30

																																				13,219,000		-3,936,000

																																				370,007,000		418,121,000

																																				4%		-1%

								Wednesday, October 05, 87272



				ORIENT				Monday, September 24, 1215827

				ADNIC				Monday, March 05, 1017792

				OIC				Sunday, December 05, 542455

				AWNIC				Monday, February 26, 43579

				AAAIC				Tuesday, June 25, 209912

				DIN				Saturday, April 23, 152501

				EIC				Friday, July 09, 298371

				NGI				Wednesday, April 12, 128141

				TKFL				Wednesday, August 24, 132433

				SALAMA				Sunday, January 04, 473384

				DNIR				Tuesday, September 30, 152684

				ALLIANCE				Tuesday, December 17, 117275

				DHAFRA				Monday, August 04, 151924

				SICO				Wednesday, October 02, 34086

				ABNIC				Thursday, February 06, 67569

				DARTAKAFUL				Thursday, October 01, 63896

				AFNIC				Sunday, April 19, 103018

				OUTFL				Wednesday, June 24, 18770

				UNION				Wednesday, December 31, 1969

				AMAN				Friday, April 20, 62896

				RAKNIC				Friday, July 22, 38794

				IH				Wednesday, July 09, 31704

				FIDELITY UNITED				Thursday, October 03, 11816

				WATANIA				Monday, November 19, 52356

				ASCANA				Saturday, October 20, 82317

				GCIC				Sunday, May 02, 8049

				TAKAFUL-EM				Tuesday, September 14, 3030

				METHAQ				Thursday, September 19, 24430

				ASNIC				Thursday, August 21, 17636





Profit Growth Trend



Profit	2017	2018	2019	2020	2021	1519721449	1412686871	1634533678	1896588827	1913392590	Growth	2017	2018	2019	2020	2021	-7.0430392405417708E-2	0.15703891042957105	0.16032410498916622	8.8599926145194186E-3	



AED Millions









TOP 5 COMPANIES BY PROFIT



Profit 2020	ORIENT	ADNIC	OIC	AWNIC	AAAIC	443378000	371047000	197434000	15223000	75975000	Profit 2021	6%

[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

ORIENT	ADNIC	OIC	AWNIC	AAAIC	492062000	401815000	206937000	164169000	83254000	11%	8%	5%	978%	10%	

AED Millions



BOTTOM 5 

Profit 2020	ASCANA	GCIC	TAKAFUL-EM	METHAQ	ASNIC	29372000	2246000	412982	8229177	5747691	Profit 2021	-86%
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

ASCANA	GCIC	TAKAFUL-EM	METHAQ	ASNIC	6438000	1175000	-6682525	-7556730	-62944084	-78%	-48%	-1718%	-192%	-1195%	

AED Millions



OTHERS
Profit 2020	DIN	EIC	NGI	TKFL	SALAMA	DNIR	ALLIANCE	DHAFRA	SICO	ABNIC	DARTAKAFUL	AFNIC	OUTFL	UNION	AMAN	RAKNIC	IH	FIDELITY UNITED	WATANIA	55006000	108284000	46108682	47676437	172206000	55073000	42140206	54795358	11755972	23985148	22643850	36932701	6161817	-3936000	22278444	13475461	10885879	3622022	18429000	Profit 2021	-27%
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
DIN	EIC	NGI	TKFL	SALAMA	DNIR	ALLIANCE	DHAFRA	SICO	ABNIC	DARTAKAFUL	AFNIC	OUTFL	UNION	AMAN	RAKNIC	IH	FIDELITY UNITED	WATANIA	80573000	71006000	70785202	65221285	57470000	56404000	41121212	38638957	27226077	25034528	21579926	18685552	15420469	13219000	11097070	10471855	9519956	8037840	7592000	46%	-34%	54%	37%	-67%	2%	-2%	-29%	132%	4%	-5%	-49%	150%	-436%	-50%	-22%	-13%	122%	-59%	

AED Millions




Profit - Branches

		TOP 5														BOTTOM 5

				Company		Profit 2021		Profit 2020		Profit Growth								Company		Profit 2021		Profit 2020		Profit Growth										Company		Profit 2021		Profit 2020		Profit Growth

				ZIL		206,339,000		279,569,000		-26%		- 0		- 0				AIC		-14,693,766		-10,783,727		-36%		1.00		1.00						Metlife		35,388,000		106,032,000		-67%		- 0		- 0

				FPIL		118,155,000		92,203,000		28%		- 0		- 0				MSI		-16,448,235		21,726,531		-176%		1.00		- 0						Cigna		26,367,144		33,186,409		-21%		- 0		- 0

				GIG		82,618,389		57,327,064		44%		- 0		- 0				NLGIC		-16,493,550		18,192,000		-191%		1.00		- 0						TMNF		18,563,151		26,790,636		-31%		- 0		- 0

				American Home		64,991,848		37,236,172		75%		- 0		- 0				LIC		-33,262,871		59,433,080		-156%		1.00		- 0						ZLIC		14,876,580		-17,416,741		185%		- 0		1.00

				QIC		51,153,000		31,051,000		65%		- 0		- 0				Iran Insurance		-35,165,128		11,643,816		-402%		1.00		- 0						AIAW		12,249,250		31,123,378		-61%		- 0		- 0

						523,257,237		497,386,236		5%										-116,063,550		100,211,700		-216%										Oriental		10,160,000		-35,127,000		129%		- 0		1.00

																																		RSA		8,692,000		114,313,000		-92%		- 0		- 0

										570%																								SLIC		5,613,000		-1,194,000		570%		- 0		1.00

										-402%																								QGIRC		5,246,000		-3,609,000		245%		- 0		1.00

																																		Adamjee		4,612,305		7,059,222		-35%		- 0		- 0

																																		JIC		-41,318		7,218,177		-101%		1.00		- 0

																																		SAICO		-10,481,000		15,430,000		-168%		1.00		- 0

																																										- 0		- 0

												1																														- 0		- 0

												2																								131,245,112		283,806,081		-54%

												3																								538,438,799		881,404,017		-39%

												4																														7.00		5.00

												5

												6

												7

												8

												9

												10

												11

												12

												13

												14

												15

												16

												17

												18

												19

												20

												21

												22

												23

												24

												25

												26

												27

												28

												29

												30



TOP 5 



Profit 2020	ZIL	FPIL	GIG	American Home	QIC	279569000	92203000	57327064	37236172	31051000	Profit 2021	[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

ZIL	FPIL	GIG	American Home	QIC	206339000	118155000	82618389	64991848	51153000	-26%	28%	44%	75%	65%	

AED Millions



BOTTOM 5 

Profit 2020	AIC	MSI	NLGIC	LIC	Iran Insurance	-10783727	21726531	18192000	59433080	11643816	Profit 2021	[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

AIC	MSI	NLGIC	LIC	Iran Insurance	-14693766	-16448235	-16493550	-33262871	-35165128	-36%	-176%	-191%	-156%	-402%	

AED Millions



OTHERS
Profit 2020	Metlife	Cigna	TMNF	ZLIC	AIAW	Oriental	RSA	SLIC	QGIRC	Adamjee	JIC	SAICO	106032000	33186409	26790636	-17416741	31123378	-35127000	114313000	-1194000	-3609000	7059222	7218177	15430000	Profit 2021	[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
Metlife	Cigna	TMNF	ZLIC	AIAW	Oriental	RSA	SLIC	QGIRC	Adamjee	JIC	SAICO	35388000	26367144	18563151	14876580	12249250	10160000	8692000	5613000	5246000	4612305	-41318	-10481000	-67%	-21%	-31%	185%	-61%	129%	-92%	570%	245%	-35%	-101%	-168%	-54%	-39%	

AED Millions




Profit - Combine

		TOP 5														BOTTOM 5

				Company		Profit 2021		Profit 2020		Profit Growth								Company		Profit 2021		Profit 2020		Profit Growth										Company		Profit 2021		Profit 2020		Profit Growth

				ORIENT		492,062,000		443,378,000		11%		978%						MSI		-16,448,235		21,726,531		-176%										FPIL		118,155,000		92,203,000		28%

				ADNIC		401,815,000		371,047,000		8%		-1,195%						NLGIC		-16,493,550		18,192,000		-191%										AAAIC		83,254,000		75,975,000		10%

				OIC		206,937,000		197,434,000		5%								LIC		-33,262,871		59,433,080		-156%										GIG		82,618,389		57,327,064		44%

				ZIL		206,339,000		279,569,000		-26%								Iran Insurance		-35,165,128		11,643,816		-402%										DIN		80,573,000		55,006,000		46%

				AWNIC		164,169,000		15,223,000		978%								ASNIC		-62,944,084		5,747,691		-1,195%										EIC		71,006,000		108,284,000		-34%

						1,471,322,000		1,306,651,000		13%										-164,313,868		116,743,118		-241%										NGI		70,785,202		46,108,682		54%

																																		TKFL		65,221,285		47,676,437		37%

																																		American Home		64,991,848		37,236,172		75%

																																		SALAMA		57,470,000		172,206,000		-67%

																																		DNIR		56,404,000		55,073,000		2%

																																		QIC		51,153,000		31,051,000		65%

																																		ALLIANCE		41,121,212		42,140,206		-2%

																																		DHAFRA		38,638,957		54,795,358		-29%

												1																						Metlife		35,388,000		106,032,000		-67%

												2																						SICO		27,226,077		11,755,972		132%

												3																						Cigna		26,367,144		33,186,409		-21%

												4																						ABNIC		25,034,528		23,985,148		4%

												5																						DARTAKAFUL		21,579,926		22,643,850		-5%

												6																						AFNIC		18,685,552		36,932,701		-49%

												7																						TMNF		18,563,151		26,790,636		-31%

												8																						OUTFL		15,420,469		6,161,817		150%

												9																						ZLIC		14,876,580		-17,416,741		185%

												10																						UNION		13,219,000		-3,936,000		436%

												11																						AIAW		12,249,250		31,123,378		-61%

												12																						AMAN		11,097,070		22,278,444		-50%

												13																						RAKNIC		10,471,855		13,475,461		-22%

												14																						Oriental		10,160,000		-35,127,000		129%

												15																						IH		9,519,956		10,885,879		-13%

												16																						RSA		8,692,000		114,313,000		-92%

												17																						FIDELITY UNITED		8,037,840		3,622,022		122%

												18																						WATANIA		7,592,000		18,429,000		-59%

												19																						ASCANA		6,438,000		29,372,000		-78%

												20																						SLIC		5,613,000		-1,194,000		570%

												21																						QGIRC		5,246,000		-3,609,000		245%

												22																						Adamjee		4,612,305		7,059,222		-35%

												23																						GCIC		1,175,000		2,246,000		-48%

												24																						JIC		-41,318		7,218,177		-101%

												25																						TAKAFUL-EM		-6,682,525		412,982		-1,718%

												26																						METHAQ		-7,556,730		8,229,177		-192%

												27																						SAICO		-10,481,000		15,430,000		-168%

												28																						AIC		-14,693,766		-10,783,727		-36%

												29

												30

																																								

																																		Total		1,159,201,257		1,354,598,726		-14%



																																		Total Comp+Branches		2,451,831,389		2,777,992,844		-12%

																																				2.5		2.8

																																		Check		(14,378,000.00)		- 0

																																				2,466,209,389		2,777,992,844		-11%



TOP 5 



Profit 2020	ORIENT	ADNIC	OIC	ZIL	AWNIC	443378000	371047000	197434000	279569000	15223000	Profit 2021	[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

ORIENT	ADNIC	OIC	ZIL	AWNIC	492062000	401815000	206937000	206339000	164169000	11%	8%	5%	-26%	978%	

AED Millions



BOTTOM 5 

Profit 2020	MSI	NLGIC	LIC	Iran Insurance	ASNIC	21726531	18192000	59433080	11643816	5747691	Profit 2021	[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

MSI	NLGIC	LIC	Iran Insurance	ASNIC	-16448235	-16493550	-33262871	-35165128	-62944084	-176%	-191%	-156%	-402%	-1,195%	

AED Millions



OTHERS
Profit 2021	FPIL	AAAIC	GIG	DIN	EIC	NGI	TKFL	American Home	SALAMA	DNIR	QIC	ALLIANCE	DHAFRA	Metlife	SICO	Cigna	ABNIC	DARTAKAFUL	AFNIC	TMNF	OUTFL	ZLIC	UNION	AIAW	AMAN	RAKNIC	Oriental	IH	RSA	FIDELITY UNITED	WATANIA	ASCANA	SLIC	QGIRC	Adamjee	GCIC	JIC	TAKAFUL-EM	METHAQ	SAICO	118155000	83254000	82618389	80573000	71006000	70785202	65221285	64991848	57470000	56404000	51153000	41121212	38638957	35388000	27226077	26367144	25034528	21579926	18685552	18563151	15420469	14876580	13219000	12249250	11097070	10471855	10160000	9519956	8692000	8037840	7592000	6438000	5613000	5246000	4612305	1175000	-41318	-6682525	-7556730	-10481000	Profit 2020	FPIL	AAAIC	GIG	DIN	EIC	NGI	TKFL	American Home	SALAMA	DNIR	QIC	ALLIANCE	DHAFRA	Metlife	SICO	Cigna	ABNIC	DARTAKAFUL	AFNIC	TMNF	OUTFL	ZLIC	UNION	AIAW	AMAN	RAKNIC	Oriental	IH	RSA	FIDELITY UNITED	WATANIA	ASCANA	SLIC	QGIRC	Adamjee	GCIC	JIC	TAKAFUL-EM	METHAQ	SAICO	92203000	75975000	57327064	55006000	108284000	46108682	47676437	37236172	172206000	55073000	31051000	42140206	54795358	106032000	11755972	33186409	23985148	22643850	36932701	26790636	6161817	-17416741	-3936000	31123378	22278444	13475461	-35127000	10885879	114313000	3622022	18429000	29372000	-1194000	-3609000	7059222	2246000	7218177	412982	8229177	15430000	

AED Millions




Profit - 3 years comparision cp

																																																From Data				From Previous Working						20				Conventional		not found

		Total		Company		Profit 2021		Profit 2020		Profit 2019		Profit Growth from Last Year																																				2021-Q4 Check		2020-Q4 Check		2019-Q4 Check										Profit 2021		Profit 2020

		1,367,519,000		ORIENT		492,062,000		443,378,000		432,079,000		11%																																				- 0		- 0		- 0								ORIENT		492,062,000		443,378,000

		1,057,112,000		ADNIC		401,815,000		371,047,000		284,250,000		8%																																				- 0		- 0		- 0								ADNIC		401,815,000		371,047,000

		594,525,000		OIC		206,937,000		197,434,000		190,154,000		5%																																				- 0		- 0		- 0								OIC		206,937,000		197,434,000

		305,703,000		SALAMA		57,470,000		172,206,000		76,027,000		-67%																																				- 0		- 0		- 0								EIC		71,006,000		108,284,000

		292,439,000		EIC		71,006,000		108,284,000		113,149,000		-34%																																				- 0		- 0		- 0								AAAIC		83,254,000		75,975,000

		218,882,047		TKFL		65,221,285		47,676,437		105,984,325		37%																																				- 0		- 0		- 0								DIN		80,573,000		55,006,000

		216,963,000		AAAIC		83,254,000		75,975,000		57,734,000		10%																																				- 0		- 0		- 0								AWNIC		164,169,000		15,223,000

		211,219,000		DIN		80,573,000		55,006,000		75,640,000		46%																																				- 0		- 0		- 0								DNIR		56,404,000		55,073,000

		185,359,000		AWNIC		164,169,000		15,223,000		5,967,000		978%																																				- 0		- 0		- 0								DHAFRA		38,638,957		54,795,358

		169,562,000		DNIR		56,404,000		55,073,000		58,085,000		2%																																				- 0		- 0		- 0								NGI		70,785,202		46,108,682

		164,532,349		DHAFRA		38,638,957		54,795,358		71,098,034		-29%																																				- 0		- 0		- 0								ALLIANCE		41,121,212		42,140,206

		134,352,382		NGI		70,785,202		46,108,682		17,458,498		54%																																				- 0		- 0		- 0								AFNIC		18,685,552		36,932,701

		132,510,885		ALLIANCE		41,121,212		42,140,206		49,249,467		-2%																																				- 0		- 0		- 0								ABNIC		25,034,528		23,985,148

		86,832,514		AFNIC		18,685,552		36,932,701		31,214,261		-49%																																				- 0		- 0		- 0								SICO		27,226,077		11,755,972

		71,086,337		ABNIC		25,034,528		23,985,148		22,066,661		4%																																				- 0		- 0		- 0								IH		9,519,956		10,885,879

		53,707,225		SICO		27,226,077		11,755,972		14,725,176		132%																																				- 0		- 0		- 0								UNION		13,219,000		-3,936,000

		49,128,936		DARTAKAFUL		21,579,926		22,643,850		4,905,160		-5%																																				- 0		- 0		- 0								RAKNIC		10,471,855		13,475,461

		43,071,238		AMAN		11,097,070		22,278,444		9,695,724		-50%																																				- 0		- 0		- 0								FIDELITY UNITED		8,037,840		3,622,022

		39,153,000		WATANIA		7,592,000		18,429,000		13,132,000		-59%																																				- 0		- 0		- 0								GCIC		1,175,000		2,246,000

		36,572,009		IH		9,519,956		10,885,879		16,166,174		-13%																																				- 0		- 0		- 0								ASNIC		-62,944,084		5,747,691

		30,751,000		UNION		13,219,000		-3,936,000		21,468,000		436%																																				- 0		- 0		- 0										1,757,191,095		1,569,179,120		12%

		30,407,000		ASCANA		6,438,000		29,372,000		-5,403,000		-78%																																				- 0		- 0		- 0

		27,481,955		RAKNIC		10,471,855		13,475,461		3,534,639		-22%																																				- 0		- 0		- 0

		22,693,694		OUTFL		15,420,469		6,161,817		1,111,408		150%																																				- 0		- 0		ERROR:#N/A

		13,071,741		FIDELITY UNITED		8,037,840		3,622,022		1,411,879		122%																																				ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		4,557,521		METHAQ		-7,556,730		8,229,177		3,885,074		-192%																																				- 0		- 0		- 0

		3,583,000		GCIC		1,175,000		2,246,000		162,000		-48%																																				- 0		- 0		- 0

		(45,615,788)		TAKAFUL-EM		-6,682,525		412,982		-39,346,245		-1718%																																				- 0		- 0		- 0

		(52,393,766)		ASNIC		-62,944,084		5,747,691		4,802,627		-1195%																																				- 0		- 0		- 0



						1,927,770,590		1,896,588,827		1,640,406,862



												

												



				Check1		- 0		- 0

				Check2		14,378,000

Author: Author:
Orient Double count		- 0		- 0

				Restatement Check		2020 As per 2021 FS		2020 FS		Check3				Check4				Profit After TAX		Tax

				ORIENT		443,378,000		443,378,000		- 0				- 0						(492,062,000)

				ADNIC		371,047,000		371,047,000		- 0				- 0						(401,815,000)

				OIC		197,434,000		197,434,000		- 0				- 0						(206,937,000)

				SALAMA		172,206,000		172,206,000		- 0				- 0						(57,470,000)

				EIC		108,284,000		108,284,000		- 0				- 0						(71,006,000)

				TKFL		47,676,437		47,676,437		- 0				- 0						(65,221,285)

				AAAIC		75,975,000		75,975,000		- 0				- 0						(83,254,000)

				DIN		55,006,000		55,006,000		- 0				- 0						(80,573,000)

				AWNIC		15,223,000		15,223,000		- 0				- 0						(164,169,000)

				DNIR		55,073,000		55,073,000		- 0				- 0						(56,404,000)

				DHAFRA		54,795,358		54,795,358		- 0				- 0						(38,638,957)

				NGI		46,108,682		46,108,682		- 0				- 0						(70,785,202)

				ALLIANCE		42,140,206		42,140,206		- 0				- 0						(41,121,212)

				AFNIC		36,932,701		36,932,701		- 0				- 0						(18,685,552)

				ABNIC		23,985,148		23,985,148		- 0				- 0						(25,034,528)

				SICO		11,755,972		11,755,972		- 0				- 0						(27,226,077)

				DARTAKAFUL		22,643,850		22,643,850		- 0				- 0						(21,579,926)

				AMAN		22,278,444		22,278,444		- 0				- 0						(11,097,070)

				WATANIA		18,429,000		18,429,000		- 0				- 0						(7,592,000)

				IH		10,885,879		10,885,879		- 0				- 0						(9,519,956)

				UNION		(3,936,000)		6,591,000		(10,527,000)		Restated		- 0						(13,219,000)

				ASCANA		29,372,000		29,372,000		- 0				- 0						(6,438,000)

				RAKNIC		13,475,461		13,475,461		- 0				- 0						(10,471,855)

				OUTFL		6,161,817		6,161,817		- 0				- 0						(15,420,469)

				FIDELITY UNITED		3,622,022		3,622,022		- 0				- 0						(8,037,840)

				METHAQ		8,229,177		8,229,177		- 0				- 0						7,556,730

				GCIC		2,246,000		2,246,000		- 0				- 0						(1,175,000)

				TAKAFUL-EM		412,982		412,982		- 0				- 0						6,682,525



										(10,527,000)















3 YEAR PROFIT COMPARISION



 Profit 2019 	ORIENT	ADNIC	OIC	SALAMA	EIC	TKFL	AAAIC	DIN	AWNIC	DNIR	DHAFRA	NGI	ALLIANCE	AFNIC	ABNIC	SICO	DARTAKAFUL	AMAN	WATANIA	IH	UNION	ASCANA	RAKNIC	OUTFL	FIDELITY UNITED	METHAQ	GCIC	TAKAFUL-EM	ASNIC	432079000	284250000	190154000	76027000	113149000	105984325	57734000	75640000	5967000	58085000	71098034	17458498	49249467	31214261	22066661	14725176	4905160	9695724	13132000	16166174	21468000	-5403000	3534639	1111408	1411879	3885074	162000	-39346245	4802627	 Profit 2020 	ORIENT	ADNIC	OIC	SALAMA	EIC	TKFL	AAAIC	DIN	AWNIC	DNIR	DHAFRA	NGI	ALLIANCE	AFNIC	ABNIC	SICO	DARTAKAFUL	AMAN	WATANIA	IH	UNION	ASCANA	RAKNIC	OUTFL	FIDELITY UNITED	METHAQ	GCIC	TAKAFUL-EM	ASNIC	443378000	371047000	197434000	172206000	108284000	47676437	75975000	55006000	15223000	55073000	54795358	46108682	42140206	36932701	23985148	11755972	22643850	22278444	18429000	10885879	-3936000	29372000	13475461	6161817	3622022	8229177	2246000	412982	5747691	 Profit 2021 	ORIENT	ADNIC	OIC	SALAMA	EIC	TKFL	AAAIC	DIN	AWNIC	DNIR	DHAFRA	NGI	ALLIANCE	AFNIC	ABNIC	SICO	DARTAKAFUL	AMAN	WATANIA	IH	UNION	ASCANA	RAKNIC	OUTFL	FIDELITY UNITED	METHAQ	GCIC	TAKAFUL-EM	ASNIC	492062000	401815000	206937000	57470000	71006000	65221285	83254000	80573000	164169000	56404000	38638957	70785202	41121212	18685552	25034528	27226077	21579926	11097070	7592000	9519956	13219000	6438000	10471855	15420469	8037840	-7556730	1175000	-6682525	-62944084	



AED Millions









Profit -  years comparision co

																																																From Data				From Previous Working						20				Conventional		not found

		Total		Company		Profit 2021		Profit 2020		Profit 2019		Profit 2018		Profit Growth from Last Year																																		2021-Q4 Check		2020-Q4 Check		2019-Q4 Check										Profit 2021		Profit 2020

		1,367,519,000		ORIENT		492,062,000		443,378,000		432,079,000		404,669,000		11%		1,367,519,000																																- 0		- 0		- 0								ORIENT		492,062,000		443,378,000

		1,057,112,000		ADNIC		401,815,000		371,047,000		284,250,000		235,644,000		8%		1,057,112,000																																- 0		- 0		- 0								ADNIC		401,815,000		371,047,000

		733,610,000		ZIL		206,339,000		279,569,000		247,702,000		229,992,000		-26%		733,610,000																																ERROR:#N/A		ERROR:#N/A		ERROR:#N/A								OIC		206,937,000		197,434,000

		594,525,000		OIC		206,937,000		197,434,000		190,154,000		12,874,000		5%		594,525,000																																- 0		- 0		- 0								EIC		71,006,000		108,284,000

		305,703,000		SALAMA		57,470,000		172,206,000		76,027,000		41,116,000		-67%		305,703,000																																- 0		- 0		- 0								AAAIC		83,254,000		75,975,000

		292,439,000		EIC		71,006,000		108,284,000		113,149,000		114,095,000		-34%		292,439,000																																- 0		- 0		- 0								DIN		80,573,000		55,006,000

		247,178,000		RSA		8,692,000		114,313,000		124,173,000		105,023,000		-92%		247,178,000																																ERROR:#N/A		ERROR:#N/A		ERROR:#N/A								AWNIC		164,169,000		15,223,000

		232,300,000		Metlife		35,388,000		106,032,000		90,880,000		119,974,000		-67%		232,300,000																																ERROR:#N/A		ERROR:#N/A		ERROR:#N/A								DNIR		56,404,000		55,073,000

		231,981,000		FPIL		118,155,000		92,203,000		21,623,000		53,181,000		28%		231,981,000																																ERROR:#N/A		ERROR:#N/A		ERROR:#N/A								DHAFRA		38,638,957		54,795,358

		218,882,047		TKFL		65,221,285		47,676,437		105,984,325		68,345,536		37%		218,882,047																																- 0		- 0		- 0								NGI		70,785,202		46,108,682

		216,963,000		AAAIC		83,254,000		75,975,000		57,734,000		29,703,000		10%		216,963,000																																- 0		- 0		- 0								ALLIANCE		41,121,212		42,140,206

		211,219,000		DIN		80,573,000		55,006,000		75,640,000		50,507,000		46%		211,219,000																																- 0		- 0		- 0								AFNIC		18,685,552		36,932,701

		205,876,843		GIG		82,618,389		57,327,064		65,931,390		73,904,000		44%		205,876,843																																ERROR:#N/A		ERROR:#N/A		ERROR:#N/A								ABNIC		25,034,528		23,985,148

		185,359,000		AWNIC		164,169,000		15,223,000		5,967,000		43,785,000		978%		185,359,000																																- 0		- 0		- 0								SICO		27,226,077		11,755,972

		177,543,923		American Home		64,991,848		37,236,172		75,315,903		24,582,773		75%		177,543,923																																ERROR:#N/A		ERROR:#N/A		ERROR:#N/A								IH		9,519,956		10,885,879

		169,562,000		DNIR		56,404,000		55,073,000		58,085,000		52,661,000		2%		169,562,000																																- 0		- 0		- 0								UNION		13,219,000		-3,936,000

		164,532,349		DHAFRA		38,638,957		54,795,358		71,098,034		55,010,090		-29%		164,532,349																																- 0		- 0		- 0								RAKNIC		10,471,855		13,475,461

		134,352,382		NGI		70,785,202		46,108,682		17,458,498		31,365,180		54%		134,352,382																																- 0		- 0		- 0								FIDELITY UNITED		8,037,840		3,622,022

		132,510,885		ALLIANCE		41,121,212		42,140,206		49,249,467		51,269,633		-2%		132,510,885																																- 0		- 0		- 0								GCIC		1,175,000		2,246,000

		101,529,000		QIC		51,153,000		31,051,000		19,325,000		8,487,000		65%		101,529,000																																ERROR:#N/A		ERROR:#N/A		ERROR:#N/A								ASNIC		-62,944,084		5,747,691

		97,188,379		Cigna		26,367,144		33,186,409		37,634,826		-32,938,200		-21%		97,188,379																																ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										1,757,191,095		1,569,179,120		12%

		86,832,514		AFNIC		18,685,552		36,932,701		31,214,261		31,457,205		-49%		86,832,514																																- 0		- 0		- 0

		71,086,337		ABNIC		25,034,528		23,985,148		22,066,661		35,497,527		4%		71,086,337																																- 0		- 0		- 0

		71,063,576		AIAW		12,249,250		31,123,378		27,690,948		21,987,778		-61%		71,063,576																																ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		65,611,470		TMNF		18,563,151		26,790,636		20,257,683		18,114,634		-31%		65,611,470																																ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		53,707,225		SICO		27,226,077		11,755,972		14,725,176		16,369,938		132%		53,707,225																																- 0		- 0		- 0

		49,128,936		DARTAKAFUL		21,579,926		22,643,850		4,905,160		6,714,499		-5%		49,128,936																																- 0		- 0		- 0

		43,071,238		AMAN		11,097,070		22,278,444		9,695,724		9,226,510		-50%		43,071,238																																- 0		- 0		- 0

		39,153,000		WATANIA		7,592,000		18,429,000		13,132,000		9,479,000		-59%		39,153,000																																- 0		- 0		- 0

				IH		9,519,956		10,885,879		16,166,174		10,643,090		-13%		36,572,009

				UNION		13,219,000		-3,936,000		21,468,000		6,197,000		436%		30,751,000

				ASCANA		6,438,000		29,372,000		-5,403,000		21,949,000		-78%		30,407,000

				RAKNIC		10,471,855		13,475,461		3,534,639		19,435,722		-22%		27,481,955

				OUTFL		15,420,469		6,161,817		1,111,408		-9,221,646		150%		22,693,694

				MSI		-16,448,235		21,726,531		16,612,621		2,300,338		-176%		21,890,917

				Adamjee		4,612,305		7,059,222		5,784,849		6,074,665		-35%		17,456,376

				FIDELITY UNITED		8,037,840		3,622,022		1,411,879		-9,443,719		122%		13,071,741

				NLGIC		-16,493,550		18,192,000		9,615,042		11,389,637		-191%		11,313,492

				JIC		-41,318		7,218,177		1,725,194		5,735,436		-101%		8,902,053

				METHAQ		-7,556,730		8,229,177		3,885,074		15,406,187		-192%		4,557,521

				GCIC		1,175,000		2,246,000		162,000		-2,205,000		-48%		3,583,000

				SLIC		5,613,000		-1,194,000		-5,932,000		4,405,000		570%		-1,513,000

				SAICO		-10,481,000		15,430,000		-8,549,000		-6,092,000		-168%		-3,600,000

				Iran Insurance		-35,165,128		11,643,816		19,818,655		14,860,861		-402%		-3,702,657

				QGIRC		5,246,000		-3,609,000		-5,650,000		1,878,000		245%		-4,013,000

				AIC		-14,693,766		-10,783,727		9,825,667		16,407,453		-36%		-15,651,826

				Oriental		10,160,000		-35,127,000		5,991,000		14,272,000		129%		-18,976,000

				ZLIC		14,876,580		-17,416,741		-26,899,037		273,377		185%		-29,439,198

				TAKAFUL-EM		-6,682,525		412,982		-39,346,245		14,045,044		-1718%		-45,615,788

				ASNIC		-62,944,084		5,747,691		4,802,627		18,903,063		-1195%		-52,393,766

				LIC		-33,262,871		59,433,080		-132,454,236		-202,490,651		-156%		-106,284,027







						2,466,209,389		2,777,992,844		2,260,829,367		1,876,819,960



												

												



				Check1		538,438,799		881,404,017

				Check2		552,816,799

Author: Author:
Orient Double count		(881,404,017)		(620,422,505)																						2020		2020 rs

																														ORIENT		443,378,000		443378000		0

				Restatement Check		2020 As per 2021 FS		2020 FS		Check3				Check4				Profit After TAX		Tax										ADNIC		371,047,000		371047000		0

				ORIENT		443,378,000		443,378,000		- 0				- 0						(492,062,000)										ZIL		280,197,000		279569000		628,000

				ADNIC		371,047,000		371,047,000		- 0				- 0						(401,815,000)										OIC		197,434,000		197434000		0

				ZIL		279,569,000		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A						(206,339,000)										SALAMA		172,206,000		172206000		0

				OIC		197,434,000		197,434,000		- 0				- 0						(206,937,000)										RSA		114,313,000		114313000		0

				SALAMA		172,206,000		172,206,000		- 0				- 0						(57,470,000)										EIC		108,284,000		108284000		0

				EIC		108,284,000		108,284,000		- 0				- 0						(71,006,000)										Metlife		106,032,000		106032000		0

				RSA		114,313,000		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A						(8,692,000)										FPIL		92,203,000		92203000		0

				Metlife		106,032,000		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A						(35,388,000)										AAAIC		75,975,000		75975000		0

				FPIL		92,203,000		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A						(118,155,000)										LIC		59,433,080		59433080		0

				TKFL		47,676,437		47,676,437		- 0				- 0						(65,221,285)										GIG		57,327,064		57327064		0

				AAAIC		75,975,000		75,975,000		- 0				- 0						(83,254,000)										DNIR		55,073,000		55073000		0

				DIN		55,006,000		55,006,000		- 0				- 0						(80,573,000)										DIN		55,006,000		55006000		0

				GIG		57,327,064		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A						(82,618,389)										DHAFRA		54,795,358		54795358		0

				AWNIC		15,223,000		15,223,000		- 0				- 0						(164,169,000)										TKFL		47,676,437		47676437		0

				American Home		37,236,172		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A						(64,991,848)										NGI		46,108,682		46108682		0

				DNIR		55,073,000		55,073,000		- 0				- 0						(56,404,000)										ALLIANCE		42,140,206		42140206		0

				DHAFRA		54,795,358		54,795,358		- 0				- 0						(38,638,957)										American Home		37,236,172		37236172		0

				NGI		46,108,682		46,108,682		- 0				- 0						(70,785,202)										AFNIC		36,932,701		36932701		0

				ALLIANCE		42,140,206		42,140,206		- 0				- 0						(41,121,212)										Cigna		33,186,409		33186409		0

				QIC		31,051,000		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A						(51,153,000)										AIAW		31,123,378		31123378		0

				Cigna		33,186,409		ERROR:#N/A		ERROR:#N/A		Restated		ERROR:#N/A						(26,367,144)										QIC		31,051,000		31051000		0

				AFNIC		36,932,701		36,932,701		- 0				- 0						(18,685,552)										ASCANA		29,372,000		29372000		0

				ABNIC		23,985,148		23,985,148		- 0				- 0						(25,034,528)										TMNF		26,790,636		26790636		0

				AIAW		31,123,378		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A						(12,249,250)										ABNIC		23,985,148		23985148		0

				TMNF		26,790,636		3,622,022		23,168,614				ERROR:#N/A						(18,563,151)										DARTAKAFUL		22,643,850		22643850		0

				SICO		11,755,972		11,755,972		- 0				- 0						(27,226,077)										AMAN		22,278,444		22278444		0

				DARTAKAFUL		22,643,850		22,643,850		- 0				- 0						(21,579,926)										MSI		21,726,531		21726531		0

				AMAN		22,278,444		22,278,444		- 0				- 0						(11,097,070)										WATANIA		18,429,000		18429000		0

																														NLGIC		18,192,000		18192000		0

										ERROR:#N/A																				SAICO		15,430,000		15430000		0

																														AWNIC		15,223,000		15223000		0

																														RAKNIC		13,475,461		13475461		0

																														SICO		11,755,972		11755972		0

																														Iran Insurance		11,643,816		11643816		0

																														IH		10,885,879		10885879		0

																														METHAQ		8,229,177		8229177		0

																														JIC		7,218,177		7218177		0

																														Adamjee		7,059,222		7059222		0

																														UNION		6,591,000		-3936000		10,527,000

																														OUTFL		6,161,817		6161817		0

																														ASNIC		5,747,691		5747691		0

																														FIDELITY UNITED		3,622,022		3622022		0

																														GCIC		2,246,000		2246000		0

																														TAKAFUL-EM		412,982		412982		0

																														QGIRC		-3,609,000		-3609000		0

																														Chubb		-6,079,293		0		-6,079,293

																														SLIC		-6,112,000		-1194000		-4,918,000

																														AIC		-10,783,727		-10783727		0

																														Medgulf		-16,832,946		0		-16,832,946

																														ZLIC		-17,416,741		-17416741		0

																														Oriental		-35,127,000		-35127000		0

																														AKIC		-63,780,618		0		-63,780,618

																																2,697,536,987		2,777,992,844



3 YEAR PROFIT COMPARISION



 Profit 2019 	ORIENT	ADNIC	ZIL	OIC	SALAMA	EIC	RSA	Metlife	FPIL	TKFL	AAAIC	DIN	GIG	AWNIC	American Home	DNIR	DHAFRA	NGI	ALLIANCE	QIC	Cigna	AFNIC	ABNIC	AIAW	TMNF	SICO	DARTAKAFUL	AMAN	WATANIA	IH	UNION	ASCANA	RAKNIC	OUTFL	MSI	Adamjee	FIDELITY UNITED	NLGIC	JIC	METHAQ	GCIC	SLIC	SAICO	Iran Insurance	QGIRC	AIC	Oriental	ZLIC	TAKAFUL-EM	ASNIC	LIC	432079000	284250000	247702000	190154000	76027000	113149000	124173000	90880000	21623000	105984325	57734000	75640000	65931390	5967000	75315903	58085000	71098034	17458498	49249467	19325000	37634826	31214261	22066661	27690948	20257683	14725176	4905160	9695724	13132000	16166174	21468000	-5403000	3534639	1111408	16612621	5784849	1411879	9615042	1725194	3885074	162000	-5932000	-8549000	19818655	-5650000	9825667	5991000	-26899037	-39346245	4802627	-132454236	 Profit 2020 	ORIENT	ADNIC	ZIL	OIC	SALAMA	EIC	RSA	Metlife	FPIL	TKFL	AAAIC	DIN	GIG	AWNIC	American Home	DNIR	DHAFRA	NGI	ALLIANCE	QIC	Cigna	AFNIC	ABNIC	AIAW	TMNF	SICO	DARTAKAFUL	AMAN	WATANIA	IH	UNION	ASCANA	RAKNIC	OUTFL	MSI	Adamjee	FIDELITY UNITED	NLGIC	JIC	METHAQ	GCIC	SLIC	SAICO	Iran Insurance	QGIRC	AIC	Oriental	ZLIC	TAKAFUL-EM	ASNIC	LIC	443378000	371047000	279569000	197434000	172206000	108284000	114313000	106032000	92203000	47676437	75975000	55006000	57327064	15223000	37236172	55073000	54795358	46108682	42140206	31051000	33186409	36932701	23985148	31123378	26790636	11755972	22643850	22278444	18429000	10885879	-3936000	29372000	13475461	6161817	21726531	7059222	3622022	18192000	7218177	8229177	2246000	-1194000	15430000	11643816	-3609000	-10783727	-35127000	-17416741	412982	5747691	59433080	 Profit 2021 	ORIENT	ADNIC	ZIL	OIC	SALAMA	EIC	RSA	Metlife	FPIL	TKFL	AAAIC	DIN	GIG	AWNIC	American Home	DNIR	DHAFRA	NGI	ALLIANCE	QIC	Cigna	AFNIC	ABNIC	AIAW	TMNF	SICO	DARTAKAFUL	AMAN	WATANIA	IH	UNION	ASCANA	RAKNIC	OUTFL	MSI	Adamjee	FIDELITY UNITED	NLGIC	JIC	METHAQ	GCIC	SLIC	SAICO	Iran Insurance	QGIRC	AIC	Oriental	ZLIC	TAKAFUL-EM	ASNIC	LIC	492062000	401815000	206339000	206937000	57470000	71006000	8692000	35388000	118155000	65221285	83254000	80573000	82618389	164169000	64991848	56404000	38638957	70785202	41121212	51153000	26367144	18685552	25034528	12249250	18563151	27226077	21579926	11097070	7592000	9519956	13219000	6438000	10471855	15420469	-16448235	4612305	8037840	-16493550	-41318	-7556730	1175000	5613000	-10481000	-35165128	5246000	-14693766	10160000	14876580	-6682525	-62944084	-33262871	



AED Millions









Profit - 3 years comparision Br

																																																From Data				From Previous Working						20				Conventional		not found

		Total		Company		Profit 2021		Profit 2020		Profit 2019		Profit Growth from Last Year																																				2021-Q4 Check		2020-Q4 Check		2019-Q4 Check										Profit 2021		Profit 2020

		733,610,000		ZIL		206,339,000		279,569,000		247,702,000		-26%		733,610,000																																		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A								ORIENT		492,062,000		443,378,000

		247,178,000		RSA		8,692,000		114,313,000		124,173,000		-92%		247,178,000																																		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A								ADNIC		401,815,000		371,047,000

		232,300,000		Metlife		35,388,000		106,032,000		90,880,000		-67%		232,300,000																																		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A								OIC		206,937,000		197,434,000

		231,981,000		FPIL		118,155,000		92,203,000		21,623,000		28%		231,981,000																																		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A								EIC		71,006,000		108,284,000

		205,876,843		GIG		82,618,389		57,327,064		65,931,390		44%		205,876,843																																		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A								AAAIC		83,254,000		75,975,000

		177,543,923		American Home		64,991,848		37,236,172		75,315,903		75%		177,543,923																																		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A								DIN		80,573,000		55,006,000

		101,529,000		QIC		51,153,000		31,051,000		19,325,000		65%		101,529,000																																		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A								AWNIC		164,169,000		15,223,000

		97,188,379		Cigna		26,367,144		33,186,409		37,634,826		-21%		97,188,379																																		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A								DNIR		56,404,000		55,073,000

		71,063,576		AIAW		12,249,250		31,123,378		27,690,948		-61%		71,063,576																																		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A								DHAFRA		38,638,957		54,795,358

		65,611,470		TMNF		18,563,151		26,790,636		20,257,683		-31%		65,611,470																																		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A								NGI		70,785,202		46,108,682

		21,890,917		MSI		-16,448,235		21,726,531		16,612,621		-176%		21,890,917																																		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A								ALLIANCE		41,121,212		42,140,206

		17,456,376		Adamjee		4,612,305		7,059,222		5,784,849		-35%		17,456,376																																		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A								AFNIC		18,685,552		36,932,701

		11,313,492		NLGIC		-16,493,550		18,192,000		9,615,042		-191%		11,313,492																																		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A								ABNIC		25,034,528		23,985,148

		8,902,053		JIC		-41,318		7,218,177		1,725,194		-101%		8,902,053																																		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A								SICO		27,226,077		11,755,972

		(1,513,000)		SLIC		5,613,000		-1,194,000		-5,932,000		570%		-1,513,000																																		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A								IH		9,519,956		10,885,879

		(3,600,000)		SAICO		-10,481,000		15,430,000		-8,549,000		-168%		-3,600,000																																		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A								UNION		13,219,000		-3,936,000

		(3,702,657)		Iran Insurance		-35,165,128		11,643,816		19,818,655		-402%		-3,702,657																																		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A								RAKNIC		10,471,855		13,475,461

		(4,013,000)		QGIRC		5,246,000		-3,609,000		-5,650,000		245%		-4,013,000																																		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A								FIDELITY UNITED		8,037,840		3,622,022

		(15,651,826)		AIC		-14,693,766		-10,783,727		9,825,667		-36%		-15,651,826																																		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A								GCIC		1,175,000		2,246,000

		(18,976,000)		Oriental		10,160,000		-35,127,000		5,991,000		129%		-18,976,000																																		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A								ASNIC		-62,944,084		5,747,691

		(29,439,198)		ZLIC		14,876,580		-17,416,741		-26,899,037		185%		-29,439,198																																		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										1,757,191,095		1,569,179,120		12%

		(106,284,027)		LIC		-33,262,871		59,433,080		-132,454,236		-156%		-106,284,027																																		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		- 0																																														ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		- 0																																														ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		- 0																																														ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		- 0																																														ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		- 0																																														ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		- 0																																														ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		- 0																																														ERROR:#N/A		ERROR:#N/A		ERROR:#N/A



















































						538,438,799		881,404,017		620,422,505



												

												



				Check1		(1,389,331,791)		(1,015,184,810)

				Check2		(1,374,953,791)

Author: Author:
Orient Double count		1,015,184,810		1,019,984,357

				Restatement Check		2020 As per 2021 FS		2020 FS		Check3				Check4				Profit After TAX		Tax

				ZIL		279,569,000		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A						(206,339,000)

				RSA		114,313,000		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A						(8,692,000)

				Metlife		106,032,000		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A						(35,388,000)

				FPIL		92,203,000		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A						(118,155,000)

				GIG		57,327,064		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A						(82,618,389)

				American Home		37,236,172		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A						(64,991,848)

				QIC		31,051,000		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A						(51,153,000)

				Cigna		33,186,409		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A						(26,367,144)

				AIAW		31,123,378		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A						(12,249,250)

				TMNF		26,790,636		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A						(18,563,151)

				MSI		21,726,531		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A						16,448,235

				Adamjee		7,059,222		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A						(4,612,305)

				NLGIC		18,192,000		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A						16,493,550

				JIC		7,218,177		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A						41,318

				SLIC		(1,194,000)		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A						(5,613,000)

				SAICO		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A						10,481,000

				Iran Insurance		11,643,816		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A						35,165,128

				QGIRC		(3,609,000)		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A						(5,246,000)

				AIC		(10,783,727)		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A						14,693,766

				Oriental		(35,127,000)		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A						(10,160,000)

				ZLIC		(17,416,741)		ERROR:#N/A		ERROR:#N/A		Restated		ERROR:#N/A						(14,876,580)

				LIC		59,433,080		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A						33,262,871

				0		- 0		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A						- 0

				0		- 0		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A						- 0

				0		- 0		3,622,022		(3,622,022)				ERROR:#N/A						- 0

				0		- 0		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A						- 0

				0		- 0		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A						- 0

				0		- 0		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A						- 0



										ERROR:#N/A















3 YEAR PROFIT COMPARISION



 Profit 2019 	ZIL	RSA	Metlife	FPIL	GIG	American Home	QIC	Cigna	AIAW	TMNF	MSI	Adamjee	NLGIC	JIC	SLIC	SAICO	Iran Insurance	QGIRC	AIC	Oriental	ZLIC	LIC	247702000	124173000	90880000	21623000	65931390	75315903	19325000	37634826	27690948	20257683	16612621	5784849	9615042	1725194	-5932000	-8549000	19818655	-5650000	9825667	5991000	-26899037	-132454236	 Profit 2020 	ZIL	RSA	Metlife	FPIL	GIG	American Home	QIC	Cigna	AIAW	TMNF	MSI	Adamjee	NLGIC	JIC	SLIC	SAICO	Iran Insurance	QGIRC	AIC	Oriental	ZLIC	LIC	279569000	114313000	106032000	92203000	57327064	37236172	31051000	33186409	31123378	26790636	21726531	7059222	18192000	7218177	-1194000	15430000	11643816	-3609000	-10783727	-35127000	-17416741	59433080	 Profit 2021 	ZIL	RSA	Metlife	FPIL	GIG	American Home	QIC	Cigna	AIAW	TMNF	MSI	Adamjee	NLGIC	JIC	SLIC	SAICO	Iran Insurance	QGIRC	AIC	Oriental	ZLIC	LIC	206339000	8692000	35388000	118155000	82618389	64991848	51153000	26367144	12249250	18563151	-16448235	4612305	-16493550	-41318	5613000	-10481000	-35165128	5246000	-14693766	10160000	14876580	-33262871	



AED Millions









Retention Ratio - Company

				Company		NWP 2021		GWP 2021		Retention Ratio 2021		Weighted Average Retention Ratio														IA Threshold																						Check 1		Check 2

				TAKAFUL-EM		443,598,279		583,946,275		76%		41%		76%												Above 75		Green		TAKAFUL-EM		0.75																- 0		- 0

				ASCANA		91,885,000		122,888,000		75%		41%														Below 45		Red		OIC		0.45																- 0		- 0

				AWNIC		221,257,000		316,474,000		70%		41%																																				- 0		- 0

				AFNIC		163,852,229		237,472,661		69%		41%																																				- 0		- 0

				GCIC		35,092,000		51,817,000		68%		41%																																				- 0		- 0

				WATANIA		231,547,000		347,456,000		67%		41%																																				- 0		- 0

				SALAMA		693,664,000		1,088,077,000		64%		41%																																				- 0		- 0

				ASNIC		308,526,715		500,476,669		62%		41%																																				- 0		- 0

				RAKNIC		284,631,345		469,148,327		61%		41%																																				- 0		- 0

				IH		122,756,321		207,314,824		59%		41%																																				- 0		- 0

				METHAQ		178,064,893		301,587,179		59%		41%																																				- 0		- 0

				DARTAKAFUL		408,391,829		706,129,742		58%		41%																																				- 0		- 0

				FIDELITY UNITED		193,260,356		383,781,368		50%		41%																																				- 0		- 0

				AMAN		114,650,178		249,455,606		46%		41%																																				- 0		- 0

				NGI		293,162,760		645,802,900		45%		41%																																				- 0		- 0

				OIC		1,585,403,000		3,538,930,000		45%		41%																																				- 0		- 0

				UNION		376,244,000		900,083,000		42%		41%																																				- 0		- 0

				ALLIANCE		123,886,260		304,047,160		41%		41%																																				- 0		- 0

				ADNIC		1,618,558,000		4,267,377,000		38%		41%																																				- 0		- 0

				DNIR		108,450,000		301,239,000		36%		41%																																				- 0		- 0

				EIC		399,894,000		1,118,249,000		36%		41%																																				- 0		- 0

				ORIENT		1,651,259,000		5,007,762,000		33%		41%																																				- 0		- 0

				SICO		7,345,683		25,453,063		29%		41%																																				- 0		- 0

				ABNIC		258,197,888		897,744,800		29%		41%																																				- 0		- 0

				TKFL		102,910,527		370,281,599		28%		41%																																				- 0		- 0

				DHAFRA		85,752,490		314,513,507		27%		41%																																				- 0		- 0

				DIN		298,437,000		1,226,465,000		24%		41%																																				- 0		- 0

				OUTFL		95,140,852		401,387,108		24%		41%																																				- 0		- 0

				AAAIC		161,824,000		1,206,197,000		13%		41%																																				- 0		- 0



				Total		10,657,642,605		26,091,556,788		41%



								- 0



										As_at_Date		Company

										2015		49%

										2016		47%

										2017		46%

										2018		44%

										2019		42%

										2020		40%

										2021		41%







RETENTION RATIO



Retention Ratio 2021	TAKAFUL-EM	ASCANA	AWNIC	AFNIC	GCIC	WATANIA	SALAMA	ASNIC	RAKNIC	IH	METHAQ	DARTAKAFUL	FIDELITY UNITED	AMAN	NGI	OIC	UNION	ALLIANCE	ADNIC	DNIR	EIC	ORIENT	SICO	ABNIC	TKFL	DHAFRA	DIN	OUTFL	AAAIC	0.75965597862577339	0.7477133650152985	0.69913168222350019	0.68998354720082911	0.67722948067236621	0.6664066817093387	0.6375137053719544	0.61646572979408953	0.60669798573106715	0.59212514875443734	0.59042593783471142	0.57835239717179343	0.50356888612685335	0.45960152925967918	0.45395082617312488	0.44798936401680728	0.41801033904651008	0.40745738259814701	0.37928638599308201	0.36001314570822501	0.35760729497634253	0.32973991176098227	0.28859721126687188	0.28760722200785788	0.2779250367231994	0.27265121558038519	0.2433310367601195	0.23703016390850301	0.13416050611964711	Weighted Average Retention Ratio	TAKAFUL-EM	ASCANA	AWNIC	AFNIC	GCIC	WATANIA	SALAMA	ASNIC	RAKNIC	IH	METHAQ	DARTAKAFUL	FIDELITY UNITED	AMAN	NGI	OIC	UNION	ALLIANCE	ADNIC	DNIR	EIC	ORIENT	SICO	ABNIC	TKFL	DHAFRA	DIN	OUTFL	AAAIC	0.40847093531427958	0.40847093531427958	0.40847093531427958	0.40847093531427958	0.40847093531427958	0.40847093531427958	0.40847093531427958	0.40847093531427958	0.40847093531427958	0.40847093531427958	0.40847093531427958	0.40847093531427958	0.40847093531427958	0.40847093531427958	0.40847093531427958	0.40847093531427958	0.40847093531427958	0.40847093531427958	0.40847093531427958	0.40847093531427958	0.40847093531427958	0.40847093531427958	0.40847093531427958	0.40847093531427958	0.40847093531427958	0.40847093531427958	0.40847093531427958	0.40847093531427958	0.40847093531427958	







RETENTION RATIO - HISTORICAL OVERVIEW



2015	2016	2017	2018	2019	2020	2021	0.49214020081478121	0.46833331977878728	0.45580758738741051	0.44066646404378551	0.41936992576506849	0.3981245271212917	0.40847093531427958	







Retention Ratio - Branches

				Company		NWP 31-Dec-2020		GWP 31-Dec-2020		Retention Ratio		Weighted Average Retention Ratio						Green		MSI		0.75

				QGIRC		-173,000		-34,000		509%		74%		509%				Red		QIC		0.45

				ZLIC		781,438		781,438		100%		74%		25%

				LIC		295,336,859		296,374,512		100%		74%

				SLIC		35,093,000		35,648,000		98%		74%

				Iran Insurance		69,558,860		75,553,101		92%		74%

				RSA		479,027,000		522,330,000		92%		74%

				Adamjee		127,272,140		141,516,471		90%		74%

				Oriental		72,938,000		82,013,000		89%		74%

				Metlife		2,338,302,000		2,665,392,000		88%		74%

				GIG		1,189,477,766		1,441,206,239		83%		74%

				ZIL		690,801,000		869,394,000		79%		74%

				JIC		18,327,579		23,585,200		78%		74%

				MSI		54,234,227		70,722,863		77%		74%

				NLGIC		532,755,639		719,633,663		74%		74%

				AIAW		156,410,404		218,332,223		72%		74%

				TMNF		119,756,192		176,178,615		68%		74%

				FPIL		38,441,000		64,700,000		59%		74%

				SAICO		57,430,000		97,421,000		59%		74%

				Cigna		693,377,891		1,216,950,292		57%		74%

				AIC		116,095,791		219,431,874		53%		74%

				QIC		255,836,000		738,745,000		35%		74%

				American Home		93,912,361		374,992,480		25%		74%

												74%

												74%



						7,435,165,147		10,050,901,971		74%







						7,435,165,147		10,050,901,971		74%

										0.0%





				QGIRC is removed from the graph because of being an outlier





RETENTION RATIO



Retention Ratio	ZLIC	LIC	SLIC	Iran Insurance	RSA	Adamjee	Oriental	Metlife	GIG	ZIL	JIC	MSI	NLGIC	AIAW	TMNF	FPIL	SAICO	Cigna	AIC	QIC	American Home	1	0.99649884535280142	0.98443110412926393	0.92066187991410176	0.91709647157926977	0.89934506634213629	0.88934681087144718	0.87728259107853557	0.82533487145138562	0.79457760232989871	0.7770796516459475	0.76685564892925784	0.74031506083116627	0.71638717295522614	0.67974306643289251	0.59414219474497687	0.58950328984510525	0.56976681427181908	0.52907441787604659	0.34631165016345289	0.25043798478305479	Weighted Average Retention Ratio	ZLIC	LIC	SLIC	Iran Insurance	RSA	Adamjee	Oriental	Metlife	GIG	ZIL	JIC	MSI	NLGIC	AIAW	TMNF	FPIL	SAICO	Cigna	AIC	QIC	American Home	0.73975103612121385	0.73975103612121385	0.73975103612121385	0.73975103612121385	0.73975103612121385	0.73975103612121385	0.73975103612121385	0.73975103612121385	0.73975103612121385	0.73975103612121385	0.73975103612121385	0.73975103612121385	0.73975103612121385	0.73975103612121385	0.73975103612121385	0.73975103612121385	0.73975103612121385	0.73975103612121385	0.73975103612121385	0.73975103612121385	0.73975103612121385	









Retention Ratio - Combine

				Company		NWP 31-Dec-2019		GWP 31-Dec-2019		Retention Ratio		Weighted Average Retention Ratio

		1		QGIRC		-173,000		-34,000		509%		50%		509%						Green		TAKAFUL-EM		0.75

		1		ZLIC		781,438		781,438		100%		50%								Red		OIC		0.45

		1		LIC		295,336,859		296,374,512		100%		50%

		1		SLIC		35,093,000		35,648,000		98%		50%

		1		Iran Insurance		69,558,860		75,553,101		92%		50%

		1		RSA		479,027,000		522,330,000		92%		50%

		1		Adamjee		127,272,140		141,516,471		90%		50%

		1		Oriental		72,938,000		82,013,000		89%		50%

		1		Metlife		2,338,302,000		2,665,392,000		88%		50%

				AXA		1,189,477,766		1,441,206,239		83%		50%

				ZIL		690,801,000		869,394,000		79%		50%

		1		JIC		18,327,579		23,585,200		78%		50%

		1		MSI		54,234,227		70,722,863		77%		50%

		1		TAKAFUL-EM		443,598,279		583,946,275		76%		50%

				ASCANA		91,885,000		122,888,000		75%		50%

				NLGIC		532,755,639		719,633,663		74%		50%

				AIAW		156,410,404		218,332,223		72%		50%

				AWNIC		221,257,000		316,474,000		70%		50%

				AFNIC		163,852,229		237,472,661		69%		50%

				TMNF		119,756,192		176,178,615		68%		50%

				GCIC		35,092,000		51,817,000		68%		50%

				WATANIA		231,547,000		347,456,000		67%		50%

				SALAMA		693,664,000		1,088,077,000		64%		50%

				ASNIC		308,526,715		500,476,669		62%		50%

				RAKNIC		284,631,345		469,148,327		61%		50%

				FPIL		38,441,000		64,700,000		59%		50%

				IH		122,756,321		207,314,824		59%		50%

				METHAQ		178,064,893		301,587,179		59%		50%

				SAICO		57,430,000		97,421,000		59%		50%

				DARTAKAFUL		408,391,829		706,129,742		58%		50%

				Cigna		693,377,891		1,216,950,292		57%		50%

				AIC		116,095,791		219,431,874		53%		50%

				FIDELITY UNITED		193,260,356		383,781,368		50%		50%

				AMAN		114,650,178		249,455,606		46%		50%

				NGI		293,162,760		645,802,900		45%		50%

				OIC		1,585,403,000		3,538,930,000		45%		50%

				UNION		376,244,000		900,083,000		42%		50%

				ALLIANCE		123,886,260		304,047,160		41%		50%

				ADNIC		1,618,558,000		4,267,377,000		38%		50%

				DNIR		108,450,000		301,239,000		36%		50%

				EIC		399,894,000		1,118,249,000		36%		50%

				QIC		255,836,000		738,745,000		35%		50%

				ORIENT		1,651,259,000		5,007,762,000		33%		50%

				SICO		7,345,683		25,453,063		29%		50%

				ABNIC		258,197,888		897,744,800		29%		50%

				TKFL		102,910,527		370,281,599		28%		50%

				DHAFRA		85,752,490		314,513,507		27%		50%

				American Home		93,912,361		374,992,480		25%		50%

				DIN		298,437,000		1,226,465,000		24%		50%

				OUTFL		95,140,852		401,387,108		24%		50%

				AAAIC		161,824,000		1,206,197,000		13%		50%









						18,092,634,752		36,142,424,759		50%



RETENTION RATIO



Retention Ratio	ZLIC	LIC	SLIC	Iran Insurance	RSA	Adamjee	Oriental	Metlife	AXA	ZIL	JIC	MSI	TAKAFUL-EM	ASCANA	NLGIC	AIAW	AWNIC	AFNIC	TMNF	GCIC	WATANIA	SALAMA	ASNIC	RAKNIC	FPIL	IH	METHAQ	SAICO	DARTAKAFUL	Cigna	AIC	FIDELITY UNITED	AMAN	NGI	OIC	UNION	ALLIANCE	ADNIC	DNIR	EIC	QIC	ORIENT	SICO	ABNIC	TKFL	DHAFRA	American Home	DIN	OUTFL	AAAIC	1	0.99649884535280142	0.98443110412926393	0.92066187991410176	0.91709647157926977	0.89934506634213629	0.88934681087144718	0.87728259107853557	0.82533487145138562	0.79457760232989871	0.7770796516459475	0.76685564892925784	0.75965597862577339	0.7477133650152985	0.74031506083116627	0.71638717295522614	0.69913168222350019	0.68998354720082911	0.67974306643289251	0.67722948067236621	0.6664066817093387	0.6375137053719544	0.61646572979408953	0.60669798573106715	0.59414219474497687	0.59212514875443734	0.59042593783471142	0.58950328984510525	0.57835239717179343	0.56976681427181908	0.52907441787604659	0.50356888612685335	0.45960152925967918	0.45395082617312488	0.44798936401680728	0.41801033904651008	0.40745738259814701	0.37928638599308201	0.36001314570822501	0.35760729497634253	0.34631165016345289	0.32973991176098227	0.28859721126687188	0.28760722200785788	0.2779250367231994	0.27265121558038519	0.25043798478305479	0.2433310367601195	0.23703016390850301	0.13416050611964711	Weighted Average Retention Ratio	ZLIC	LIC	SLIC	Iran Insurance	RSA	Adamjee	Oriental	Metlife	AXA	ZIL	JIC	MSI	TAKAFUL-EM	ASCANA	NLGIC	AIAW	AWNIC	AFNIC	TMNF	GCIC	WATANIA	SALAMA	ASNIC	RAKNIC	FPIL	IH	METHAQ	SAICO	DARTAKAFUL	Cigna	AIC	FIDELITY UNITED	AMAN	NGI	OIC	UNION	ALLIANCE	ADNIC	DNIR	EIC	QIC	ORIENT	SICO	ABNIC	TKFL	DHAFRA	American Home	DIN	OUTFL	AAAIC	0.50059272095446961	0.50059272095446961	0.50059272095446961	0.50059272095446961	0.50059272095446961	0.50059272095446961	0.50059272095446961	0.50059272095446961	0.50059272095446961	0.50059272095446961	0.50059272095446961	0.50059272095446961	0.50059272095446961	0.50059272095446961	0.50059272095446961	0.50059272095446961	0.50059272095446961	0.50059272095446961	0.50059272095446961	0.50059272095446961	0.50059272095446961	0.50059272095446961	0.50059272095446961	0.50059272095446961	0.50059272095446961	0.50059272095446961	0.50059272095446961	0.50059272095446961	0.50059272095446961	0.50059272095446961	0.50059272095446961	0.50059272095446961	0.50059272095446961	0.50059272095446961	0.50059272095446961	0.50059272095446961	0.50059272095446961	0.50059272095446961	0.50059272095446961	0.50059272095446961	0.50059272095446961	0.50059272095446961	0.50059272095446961	0.50059272095446961	0.50059272095446961	0.50059272095446961	0.50059272095446961	0.50059272095446961	0.50059272095446961	0.50059272095446961	









ROE



				Company		ROE 2021		ROE 2020		Weighted Average ROE - 2021		Weighted Average ROE - 2020

		21%		AWNIC		23%		2%		11%		11%

		0%		TKFL		20%		20%		11%		11%

		-13%		AMAN		17%		31%		11%		11%

		-0%		ADNIC		16%		16%		11%		11%

		5%		DIN		15%		10%		11%		11%

		-3%		DARTAKAFUL		15%		18%		11%		11%

		8%		SICO		15%		6%		11%		11%

		4%		NGI		14%		10%		11%		11%

		0%		ORIENT		14%		14%		11%		11%

		1%		DNIR		11%		10%		11%		11%

		6%		FIDELITY UNITED		11%		5%		11%		11%

		-0%		OIC		10%		10%		11%		11%

		-4%		DHAFRA		10%		14%		11%		11%

		5%		OUTFL		8%		3%		11%		11%

		-0%		ALLIANCE		8%		8%		11%		11%

		-12%		WATANIA		7%		20%		11%		11%

		1%		AAAIC		7%		7%		11%		11%

		-1%		IH		7%		8%		11%		11%				As_at_Date		Company

		-3%		EIC		7%		10%		11%		11%

		-14%		SALAMA		6%		20%		11%		11%				2017		9%

		7%		UNION		6%		-1%		11%		11%				2018		8%

		-7%		AFNIC		6%		13%		11%		11%				2019		10%

		-2%		RAKNIC		5%		7%		11%		11%				2020		11%

		0%		ABNIC		4%		4%		11%		11%				2021		11%

		-8%		ASCANA		2%		10%		11%		11%

		-1%		GCIC		1%		2%		11%		11%

		-6%		TAKAFUL-EM		-6%		0%		11%		11%

		-18%		METHAQ		-8%		10%		11%		11%

		-21%		ASNIC		-20%		2%		11%		11%



						11%		11%



								Highest		ROE - TKFL REMOVED PH Profit as per client's request only in ROE

						22.7%		AWNIC

																												Not Needed at YE

												2021-Q4								YE2020								2020-Q4																								2020-Q3

				Company		12MProfit		Equity		Return on Equity		SH Profit		PH profit		Check				SH Profit		PH profit		Check				SH Profit		PH profit		Check																SH Profit		PH profit		SH Profit		PH profit

				AWNIC		164,169,000		723,119,000		22.7%														- 0								- 0

		T		AMAN		11,097,070		64,122,895		17.3%														- 0								- 0

				ADNIC		401,815,000		2,507,069,000		16.0%														- 0								- 0														DARTAKAFUL		13710019		680370		18883649		-13397872

				DIN		80,573,000		521,968,000		15.4%														- 0								- 0

		T		TKFL		88,024,607		439,308,000		20.0%		88,024,607		(22,803,322)						78,396,952		(30,720,515)		- 0				78,396,952		(30,720,515)		- 0

		T		DARTAKAFUL		21,579,926		145,435,248		14.8%														- 0								- 0														OUTFL		43269927		-35734500		33611518		-32312435

				SICO		27,226,077		187,097,805		14.6%														- 0								- 0

				NGI		70,785,202		490,376,009		14.4%														- 0								- 0

				ORIENT		492,062,000		3,421,914,000		14.4%														- 0								- 0

				DNIR		56,404,000		506,888,000		11.1%														- 0								- 0

				FIDELITY UNITED		8,037,840		74,717,522		10.8%														- 0								- 0														METHAQ		-7477496		6099811		-3514987		1430798

				OIC		206,937,000		2,071,770,000		10.0%														- 0								- 0

				DHAFRA		38,638,957		389,322,824		9.9%														- 0								- 0

		T		OUTFL		15,420,469		193,243,030		8.0%														- 0								- 0

				ALLIANCE		41,121,212		526,898,606		7.8%														- 0								- 0

		T		WATANIA		7,592,000		104,101,000		7.3%														- 0								- 0

				AAAIC		83,254,000		1,170,490,000		7.1%														- 0								- 0

				IH		9,519,956		136,049,551		7.0%														- 0								- 0

				EIC		71,006,000		1,076,719,000		6.6%														- 0								- 0

		T		SALAMA		57,470,000		909,666,000		6.3%														- 0								- 0

				UNION		13,219,000		222,044,000		6.0%														- 0								- 0

				AFNIC		18,685,552		315,163,505		5.9%														- 0								- 0														TKFL		49740894		-12832493		46291018		2214622

				RAKNIC		10,471,855		203,076,018		5.2%														- 0								- 0

				ABNIC		25,034,528		674,727,145		3.7%														- 0								- 0														ASCANA		4104000		-731000		6453000		16264000

		T		ASCANA		6,438,000		319,032,000		2.0%														- 0								- 0														TAKAFUL-EM		-6238912		-905999		-6549843		2762052

				GCIC		1,175,000		124,587,000		0.9%														- 0								- 0

		T		TAKAFUL-EM		-6,682,525		113,576,373		-5.9%														- 0								- 0														WATANIA		7263000		-253000		-1992000		18553000

		T		METHAQ		-7,556,730		92,305,975		-8.2%														- 0								- 0														AMAN		12010323		-10282623		8164828		453900

				ASNIC		-62,944,084		320,283,207		-19.7%						



		9		Total		1,950,573,912		18,045,070,713		11%





				Rolling Profit Check

						2020-Q4		2020-Q4		2021-Q4

				AWNIC		15,223,000		15,223,000		164,169,000		- 0

				NGI		46,108,682		46,108,682		70,785,202		- 0

				DARTAKAFUL		22,643,850		22,643,850		21,579,926		- 0

				UFI		3,622,022		3,622,022		8,037,840		- 0

				SICO		11,755,972		11,755,972		27,226,077		- 0

				OUTFL		6,161,817		6,161,817		15,420,469		- 0

				ADNIC		371,047,000		371,047,000		401,815,000		- 0

				DIN		55,006,000		55,006,000		80,573,000		- 0

				RAKNIC		13,475,461		13,475,461		10,471,855		- 0

				ORIENT		443,378,000		443,378,000		492,062,000		- 0

				METHAQ		8,229,177		8,229,177		(7,556,730)		- 0

				OIC		197,434,000		197,434,000		206,937,000		- 0

				AAAIC		75,975,000		75,975,000		83,254,000		- 0

				ABNIC		23,985,148		23,985,148		25,034,528		- 0

				IH		10,885,879		10,885,879		9,519,956		- 0

				ALLIANCE		42,140,206		42,140,206		41,121,212		- 0

				GCIC		2,246,000		2,246,000		1,175,000		- 0

				DNIR		55,073,000		55,073,000		56,404,000		- 0

				SALAMA		172,206,000		172,206,000		57,470,000		- 0

				EIC		108,284,000		108,284,000		71,006,000		- 0

				DHAFRA		54,795,358		54,795,358		38,638,957		- 0

				TKFL		47,676,437		47,676,437		65,221,285		22,803,322

				AFNIC		36,932,701		36,932,701		18,685,552		- 0

				ASCANA		29,372,000		29,372,000		6,438,000		- 0

				TAKAFUL-EM		412,982		412,982		(6,682,525)		- 0

				ASNIC		5,747,691		5,747,691		(62,944,084)		- 0

				WATANIA		18,429,000		18,429,000		7,592,000		- 0

				AMAN		22,278,444		22,278,444		11,097,070		- 0



												22,803,322



				Company		12MProfit		Last Year's Equity		Return on Equity

				ORIENT		443,378,000		3,124,376,000		14.2%

				ADNIC		371,047,000		2,296,337,000		16.2%

				OIC		197,434,000		1,915,687,000		10.3%

				AAAIC		75,975,000		1,159,547,000		6.6%

				EIC		108,284,000		1,108,888,000		9.8%

				SALAMA		172,206,000		845,255,000		20.4%

				AWNIC		15,223,000		765,859,000		2.0%

				ABNIC		23,985,148		654,166,485		3.7%

				DNIR		55,073,000		569,443,000		9.7%

				DIN		55,006,000		541,074,000		10.2%

				ALLIANCE		42,140,206		515,371,527		8.2%

				NGI		46,108,682		457,138,852		10.1%

				TKFL		78,396,952		396,166,093		19.8%		78,396,952

				DHAFRA		54,795,358		391,473,146		14.0%

				ASNIC		5,747,691		316,030,516		1.8%

				UNION		-3,936,000		325,841,000		-1.2%

				ASCANA		29,372,000		289,108,000		10.2%

				AFNIC		36,932,701		283,973,135		13.0%

				SICO		11,755,972		193,703,651		6.1%

				RAKNIC		13,475,461		190,166,651		7.1%

				OUTFL		6,161,817		187,081,213		3.3%

				IH		10,885,879		132,383,334		8.2%

				DARTAKAFUL		22,643,850		127,696,398		17.7%

				GCIC		2,246,000		120,619,000		1.9%

				TAKAFUL-EM		412,982		106,893,011		0.4%

				WATANIA		18,429,000		93,598,000		19.7%

				METHAQ		8,229,177		84,076,798		9.8%

				FIDELITY UNITED		3,622,022		75,776,313		4.8%

				AMAN		22,278,444		72,941,416		30.5%

						1,927,309,342		17,340,670,539		11.11%











































































RETURN ON EQUITY TREND



Company	2017	2018	2019	2020	2021	9.4408779791475356E-2	8.3684505140512053E-2	9.9513245420172675E-2	0.11114387633773382	0.10809455629313609	





RETURN ON EQUITY FOR LISTED COMPANIES



ROE 2020	AWNIC	TKFL	AMAN	ADNIC	DIN	DARTAKAFUL	SICO	NGI	ORIENT	DNIR	FIDELITY UNITED	OIC	DHAFRA	OUTFL	ALLIANCE	WATANIA	AAAIC	IH	EIC	SALAMA	UNION	AFNIC	RAKNIC	ABNIC	ASCANA	GCIC	TAKAFUL-EM	METHAQ	ASNIC	1.9877026972327804E-2	0.19788910102410001	0.30542927765482369	0.16158211969758793	0.10166077098511479	0.17732567523165377	6.0690502937396883E-2	0.10086362556643949	0.14190929644831479	9.6713806298435484E-2	4.7798868229442626E-2	0.10306172146076055	0.1399722013116067	3.2936588881321824E-2	8.1766655300691451E-2	0.19689523280411975	6.5521276843456974E-2	8.2229980701347197E-2	9.7650980080945957E-2	0.20373260140430993	-1.2079511172627139E-2	0.13005702458438542	7.0861325732659616E-2	3.6665204577088661E-2	0.10159525160147764	1.8620615325943675E-2	3.8635079706006224E-3	9.7876907729050291E-2	1.8187139244489923E-2	ROE 2021	AWNIC	TKFL	AMAN	ADNIC	DIN	DARTAKAFUL	SICO	NGI	ORIENT	DNIR	FIDELITY UNITED	OIC	DHAFRA	OUTFL	ALLIANCE	WATANIA	AAAIC	IH	EIC	SALAMA	UNION	AFNIC	RAKNIC	ABNIC	ASCANA	GCIC	TAKAFUL-EM	METHAQ	ASNIC	0.22702902288558316	0.20037105402132444	0.17305940413326629	0.16027281259510609	0.15436386904944363	0.14838167704709385	0.14551788568551086	0.14434882763606	0.14379730174399474	0.11127507457268666	0.10757637278174188	9.9884157025152409E-2	9.9246575381873842E-2	7.9798319245977467E-2	7.8043880799335427E-2	7.2929174551637346E-2	7.1127476526924624E-2	6.9974181686200496E-2	6.5946639745374611E-2	6.3177034208159913E-2	5.953324566302174E-2	5.9288438234623646E-2	5.1566182472614762E-2	3.7103187837507261E-2	2.0179793876476341E-2	9.4311605544719762E-3	-5.883728123630079E-2	-8.1866098050532479E-2	-0.1965263323968153	Weighted Average ROE - 2020	AWNIC	TKFL	AMAN	ADNIC	DIN	DARTAKAFUL	SICO	NGI	ORIENT	DNIR	FIDELITY UNITED	OIC	DHAFRA	OUTFL	ALLIANCE	WATANIA	AAAIC	IH	EIC	SALAMA	UNION	AFNIC	RAKNIC	ABNIC	ASCANA	GCIC	TAKAFUL-EM	METHAQ	ASNIC	0.11114387633773382	0.11114387633773382	0.11114387633773382	0.11114387633773382	0.11114387633773382	0.11114387633773382	0.11114387633773382	0.11114387633773382	0.11114387633773382	0.11114387633773382	0.11114387633773382	0.11114387633773382	0.11114387633773382	0.11114387633773382	0.11114387633773382	0.11114387633773382	0.11114387633773382	0.11114387633773382	0.11114387633773382	0.11114387633773382	0.11114387633773382	0.11114387633773382	0.11114387633773382	0.11114387633773382	0.11114387633773382	0.11114387633773382	0.11114387633773382	0.11114387633773382	0.11114387633773382	Weighted Average ROE - 2021	AWNIC	TKFL	AMAN	ADNIC	DIN	DARTAKAFUL	SICO	NGI	ORIENT	DNIR	FIDELITY UNITED	OIC	DHAFRA	OUTFL	ALLIANCE	WATANIA	AAAIC	IH	EIC	SALAMA	UNION	AFNIC	RAKNIC	ABNIC	ASCANA	GCIC	TAKAFUL-EM	METHAQ	ASNIC	0.10809455629313609	0.10809455629313609	0.10809455629313609	0.10809455629313609	0.10809455629313609	0.10809455629313609	0.10809455629313609	0.10809455629313609	0.10809455629313609	0.10809455629313609	0.10809455629313609	0.10809455629313609	0.10809455629313609	0.10809455629313609	0.10809455629313609	0.10809455629313609	0.10809455629313609	0.10809455629313609	0.10809455629313609	0.10809455629313609	0.10809455629313609	0.10809455629313609	0.10809455629313609	0.10809455629313609	0.10809455629313609	0.10809455629313609	0.10809455629313609	0.10809455629313609	0.10809455629313609	









Loss Ratios - Companies

				Loss ratio																																Combined Ratio										Loss & Combined Ratio

				Company		Loss Ratio 30-Sep-2018		Loss Ratio 30-Sep-2017																												Company		Combined Ratio 30-Sep-2018		Combined Ratio 30-Sep-2017						Company		Loss Ratio 2021		Combined Ratio 2021		Weighted Average Loss Ratio		Weighted Average Combined Ratio

				OUTFL		86%		0%																												OUTFL		164%		0%						METHAQ		79%		124%		63%		93%

				ABNIC		78%		86%																												AKIC		142%		0%						ASCANA		72%		115%		63%		93%

				ASNIC		77%		87%																												UIC		142%		139%						ASNIC		96%		113%		63%		93%

				METHAQ		73%		76%																												GCIC		118%		209%						GCIC		67%		112%		63%		93%

				ADNIC		70%		66%																												ALLIANCE		101%		106%						UNION		69%		107%		63%		93%

				OIC		69%		72%																												TAKAFUL-EM		100%		99%						ALLIANCE		67%		107%		63%		93%

				TAKAFUL-EM		65%		64%																												ABNIC		100%		94%						TAKAFUL-EM		84%		106%		63%		93%

				RAKNIC		64%		68%																												AMAN		98%		97%						FIDELITY UNITED		54%		103%		63%		93%

				ASCANA		62%		82%																												OIC		97%		97%						DARTAKAFUL		68%		102%		63%		93%

				ALLIANCE		62%		58%																												IH		97%		99%						RAKNIC		61%		102%		63%		93%

				WATANIA		62%		65%																												WATANIA		97%		99%						WATANIA		64%		102%		63%		93%

				GCIC		61%		41%																												RAKNIC		96%		93%						AWNIC		54%		101%		63%		93%

				NGI		58%		63%																												DARTAKAFUL		95%		98%						AFNIC		52%		99%		63%		93%

				DIN		58%		54%																												METHAQ		95%		99%						EIC		62%		97%		63%		93%

				AAAIC		56%		71%																												UNION		94%		95%						IH		50%		97%		63%		93%

				UNION		56%		56%																												SALAMA		92%		94%						AMAN		69%		96%		63%		93%

				IH		56%		68%																												ASCANA		91%		108%						OIC		71%		96%		63%		93%

				AFNIC		55%		60%																												ADNIC		88%		88%						SALAMA		34%		94%		63%		93%

				DARTAKAFUL		54%		59%																												AAAIC		85%		90%						ABNIC		91%		92%		63%		93%

				AKIC		53%		0%																												EIC		84%		91%						OUTFL		52%		91%		63%		93%

				ORIENT		52%		51%																												AFNIC		84%		86%						NGI		63%		90%		63%		93%

				UIC		50%		57%																												NGI		81%		93%						TKFL		52%		89%		63%		93%

				EIC		47%		60%																												ASNIC		81%		89%						DHAFRA		43%		82%		63%		93%				IA Threshold

				AWNIC		46%		59%																												DIN		80%		86%						ADNIC		65%		82%		63%		93%				Below 100		Green		AFNIC		1

				AMAN		45%		67%																												DNIR		80%		79%						ORIENT		58%		80%		63%		93%				Above 105		Red		TAKAFUL-EM		1.05

				SICO		45%		52%																												SICO		78%		62%						DIN		21%		76%		63%		93%

				DNIR		45%		52%																												ORIENT		73%		74%						DNIR		36%		70%		63%		93%

				SALAMA		32%		32%																												TKFL		72%		69%						AAAIC		47%		68%		63%		93%

				TKFL		30%		22%																												AWNIC		67%		83%						SICO		16%		56%		63%		93%								GCIC		112%

				DHAFRA		19%		76%																												DHAFRA		41%		81%																						ASCANA		115%

																																																63%		93%												TAKAFUL-EM		106%

																																																														ASNIC		113%

																																																														METHAQ		124%

																																																														FIDELITY UNITED		103%

																																																Loss Rato		Combined												ALLIANCE		107%

																																														Max		96%		124%												AMAN		96%

																																														Min		16%		56%												RAKNIC		102%

																																																														EIC		97%

																																														Average		59%		95%												WATANIA		102%

																																																														DARTAKAFUL		102%

																																																Loss		Combine												AFNIC		99%

																																														Max		ASNIC		METHAQ												SALAMA		94%

																																														Min		SICO		SICO												NGI		90%

																																																														SICO		56%

																																																														IH		97%

																																																														OIC		96%

																																																														OUTFL		91%

																																																														ABNIC		92%

																																																														AWNIC		101%

																																																														AAAIC		68%

																																																														ADNIC		82%

																																																														TKFL		89%

																																																														DNIR		70%

																																																														DIN		76%

																																																														ORIENT		80%

																																																														DHAFRA		82%









































LOSS RATIO



Loss Ratio 30-Sep-2018	Loss Ratio 30-Sep-2017	







COMBINED RATIO



Combined Ratio 30-Sep-2018	Combined Ratio 30-Sep-2017	







LOSS & COMBINED RATIO



Loss Ratio 2021	METHAQ	ASCANA	ASNIC	GCIC	UNION	ALLIANCE	TAKAFUL-EM	FIDELITY UNITED	DARTAKAFUL	RAKNIC	WATANIA	AWNIC	AFNIC	EIC	IH	AMAN	OIC	SALAMA	ABNIC	OUTFL	NGI	TKFL	DHAFRA	ADNIC	ORIENT	DIN	DNIR	AAAIC	SICO	0.79433638838929488	0.72260172260172262	0.96042902829668886	0.66868201890874601	0.6943003781009548	0.67119193170011793	0.83547212095370926	0.53811052036315088	0.68157437643444096	0.6076053645873134	0.63616373562784612	0.53952040968899517	0.52496517071039772	0.62145262145262148	0.49569310650668902	0.6882666870357057	0.70713794692625953	0.34316206673354133	0.91466163435746273	0.51865865906193209	0.63211571519580734	0.51867116816692627	0.4303906659087488	0.65025245507753215	0.57795741931748401	0.21053833441059561	0.36408030385241452	0.46890523898977249	0.1562083059660726	Combined Ratio 2021	METHAQ	ASCANA	ASNIC	GCIC	UNION	ALLIANCE	TAKAFUL-EM	FIDELITY UNITED	DARTAKAFUL	RAKNIC	WATANIA	AWNIC	AFNIC	EIC	IH	AMAN	OIC	SALAMA	ABNIC	OUTFL	NGI	TKFL	DHAFRA	ADNIC	ORIENT	DIN	DNIR	AAAIC	SICO	1.2430690189459579	1.1461628852933201	1.1261949667154669	1.1207136717939601	1.072668895453329	1.067552756471942	1.059745425651766	1.029323314146368	1.0183329208240901	1.0176256716766079	1.015377261176944	1.0109384345095691	0.99128569455016191	0.96930556734478301	0.96677374483198664	0.96347682266224255	0.95583582001168887	0.94011497532079891	0.92037883222834471	0.90725721948507643	0.89683726703870348	0.88825725629627494	0.81954038957539754	0.81643031513063102	0.79960521524225703	0.76101420051011914	0.70211611502984261	0.68247234397829259	0.56221144322927596	Weighted Average Loss Ratio	METHAQ	ASCANA	ASNIC	GCIC	UNION	ALLIANCE	TAKAFUL-EM	FIDELITY UNITED	DARTAKAFUL	RAKNIC	WATANIA	AWNIC	AFNIC	EIC	IH	AMAN	OIC	SALAMA	ABNIC	OUTFL	NGI	TKFL	DHAFRA	ADNIC	ORIENT	DIN	DNIR	AAAIC	SICO	0.62804586903941173	0.62804586903941173	0.62804586903941173	0.62804586903941173	0.62804586903941173	0.62804586903941173	0.62804586903941173	0.62804586903941173	0.62804586903941173	0.62804586903941173	0.62804586903941173	0.62804586903941173	0.62804586903941173	0.62804586903941173	0.62804586903941173	0.62804586903941173	0.62804586903941173	0.62804586903941173	0.62804586903941173	0.62804586903941173	0.62804586903941173	0.62804586903941173	0.62804586903941173	0.62804586903941173	0.62804586903941173	0.62804586903941173	0.62804586903941173	0.62804586903941173	0.62804586903941173	Weighted Average Combined Ratio	METHAQ	ASCANA	ASNIC	GCIC	UNION	ALLIANCE	TAKAFUL-EM	FIDELITY UNITED	DARTAKAFUL	RAKNIC	WATANIA	AWNIC	AFNIC	EIC	IH	AMAN	OIC	SALAMA	ABNIC	OUTFL	NGI	TKFL	DHAFRA	ADNIC	ORIENT	DIN	DNIR	AAAIC	SICO	0.9300795864610949	0.9300795864610949	0.9300795864610949	0.9300795864610949	0.9300795864610949	0.9300795864610949	0.9300795864610949	0.9300795864610949	0.9300795864610949	0.9300795864610949	0.9300795864610949	0.9300795864610949	0.9300795864610949	0.9300795864610949	0.9300795864610949	0.9300795864610949	0.9300795864610949	0.9300795864610949	0.9300795864610949	0.9300795864610949	0.9300795864610949	0.9300795864610949	0.9300795864610949	0.9300795864610949	0.9300795864610949	0.9300795864610949	0.9300795864610949	0.9300795864610949	0.9300795864610949	









Loss Ratios - Branches

				Loss ratio																																Combined Ratio										Loss & Combined Ratio												IA Threshold

				Company		Loss Ratio 30-Sep-2018		Loss Ratio 30-Sep-2017																												Company		Combined Ratio 30-Sep-2018		Combined Ratio 30-Sep-2017						Company		Loss Ratio 		Combined Ratio 		Weighted Average Loss Ratio		Weighted Average Combined Ratio				Below 100		Green		RSA		100%

				OUTFL		86%		0%																												OUTFL		164%		0%						QGIRC		3,783%		2,828%		86%		113%				Above 105		Red		JIC		105%

				ABNIC		78%		86%																												AKIC		142%		0%						ZIL		190%		236%		86%		113%

				ASNIC		77%		87%																												UIC		142%		139%						ZLIC		21%		206%		86%		113%

				METHAQ		73%		76%																												GCIC		118%		209%						LIC		175%		182%		86%		113%

				ADNIC		70%		66%																												ALLIANCE		101%		106%						Iran Insurance		117%		166%		86%		113%

				OIC		69%		72%																												TAKAFUL-EM		100%		99%						AIC		82%		149%		86%		113%

				TAKAFUL-EM		65%		64%																												ABNIC		100%		94%						SAICO		76%		147%		86%		113%

				RAKNIC		64%		68%																												AMAN		98%		97%						MSI		101%		131%		86%		113%

				ASCANA		62%		82%																												OIC		97%		97%						SLIC		101%		121%		86%		113%

				ALLIANCE		62%		58%																												IH		97%		99%						JIC		46%		108%		86%		113%

				WATANIA		62%		65%																												WATANIA		97%		99%						NLGIC		87%		105%		86%		113%

				GCIC		61%		41%																												RAKNIC		96%		93%						Metlife		80%		101%		86%		113%

				NGI		58%		63%																												DARTAKAFUL		95%		98%						RSA		51%		100%		86%		113%

				DIN		58%		54%																												METHAQ		95%		99%						Adamjee		58%		99%		86%		113%

				AAAIC		56%		71%																												UNION		94%		95%						Cigna		71%		97%		86%		113%

				UNION		56%		56%																												SALAMA		92%		94%						GIG		67%		96%		86%		113%

				IH		56%		68%																												ASCANA		91%		108%						AIAW		60%		95%		86%		113%

				AFNIC		55%		60%																												ADNIC		88%		88%						Oriental		58%		89%		86%		113%

				DARTAKAFUL		54%		59%																												AAAIC		85%		90%						QIC		56%		86%		86%		113%

				AKIC		53%		0%																												EIC		84%		91%						TMNF		43%		84%		86%		113%

				ORIENT		52%		51%																												AFNIC		84%		86%						American Home		40%		35%		86%		113%

				UIC		50%		57%																												NGI		81%		93%						FPIL		-50%		-327%







				EIC		47%		60%																												ASNIC		81%		89%						total		86%		113%

				AWNIC		46%		59%																												DIN		80%		86%

				AMAN		45%		67%																												DNIR		80%		79%

				SICO		45%		52%																												SICO		78%		62%										WA after Exluding

				DNIR		45%		52%																												ORIENT		73%		74%

				SALAMA		32%		32%																												TKFL		72%		69%

				TKFL		30%		22%																												AWNIC		67%		83%

				DHAFRA		19%		76%																												DHAFRA		41%		81%











LOSS RATIO



Loss Ratio 30-Sep-2018	Loss Ratio 30-Sep-2017	







COMBINED RATIO



Combined Ratio 30-Sep-2018	Combined Ratio 30-Sep-2017	







LOSS & COMBINED RATIO



Loss Ratio 	Iran Insurance	AIC	SAICO	MSI	SLIC	JIC	NLGIC	Metlife	RSA	Adamjee	Cigna	GIG	AIAW	Oriental	QIC	TMNF	American Home	1.1698476357828529	0.81834214309682018	0.76367354526863729	1.0062366109308269	1.014803427562843	0.46176543333964992	0.87393680004563279	0.79510687669941693	0.5132967452774061	0.5760787581058473	0.71085688107121947	0.67459730474693047	0.6032428970609518	0.57760382740729099	0.55741243017929509	0.43191647689668827	0.39714064903554069	Combined Ratio 	Iran Insurance	AIC	SAICO	MSI	SLIC	JIC	NLGIC	Metlife	RSA	Adamjee	Cigna	GIG	AIAW	Oriental	QIC	TMNF	American Home	1.6598949868063939	1.489448627525469	1.4656069901468669	1.313958824190582	1.211233524069804	1.075411688189033	1.049285936444645	1.008312869766181	0.99911904756934367	0.98856977917303279	0.96614487524812065	0.96178549587113504	0.94610009680389096	0.88770467869095482	0.85729195523743873	0.84380100294441318	0.35479163387235041	Weighted Average Loss Ratio	Iran Insurance	AIC	SAICO	MSI	SLIC	JIC	NLGIC	Metlife	RSA	Adamjee	Cigna	GIG	AIAW	Oriental	QIC	TMNF	American Home	0.86298604565073	0.86298604565073	0.86298604565073	0.86298604565073	0.86298604565073	0.86298604565073	0.86298604565073	0.86298604565073	0.86298604565073	0.86298604565073	0.86298604565073	0.86298604565073	0.86298604565073	0.86298604565073	0.86298604565073	0.86298604565073	0.86298604565073	Weighted Average Combined Ratio	Iran Insurance	AIC	SAICO	MSI	SLIC	JIC	NLGIC	Metlife	RSA	Adamjee	Cigna	GIG	AIAW	Oriental	QIC	TMNF	American Home	1.132958111157766	1.132958111157766	1.132958111157766	1.132958111157766	1.132958111157766	1.132958111157766	1.132958111157766	1.132958111157766	1.132958111157766	1.132958111157766	1.132958111157766	1.132958111157766	1.132958111157766	1.132958111157766	1.132958111157766	1.132958111157766	1.132958111157766	









Loss Ratios - Combine

				Loss ratio																																Combined Ratio										Loss & Combined Ratio

				Company		Loss Ratio 30-Sep-2018		Loss Ratio 30-Sep-2017																												Company		Combined Ratio 30-Sep-2018		Combined Ratio 30-Sep-2017						Company		Loss Ratio 		Combined Ratio 		Weighted Average Loss Ratio		Weighted Average Combined Ratio				IA Threshold

				OUTFL		86%		0%																												OUTFL		164%		0%				1		QGIRC		3,783%		2,828%		73%		102%				Below 100		Green		RSA		100%

				ABNIC		78%		86%																												AKIC		142%		0%				2		ZIL		190%		236%		73%		102%				Above 105		Red		TAKAFUL-EM		105%

				ASNIC		77%		87%																												UIC		142%		139%				3		ZLIC		21%		206%		73%		102%

				METHAQ		73%		76%																												GCIC		118%		209%				4		LIC		175%		182%		73%		102%

				ADNIC		70%		66%																												ALLIANCE		101%		106%				5		Iran Insurance		117%		166%		73%		102%

				OIC		69%		72%																												TAKAFUL-EM		100%		99%				6		AIC		82%		149%		73%		102%

				TAKAFUL-EM		65%		64%																												ABNIC		100%		94%				7		SAICO		76%		147%		73%		102%

				RAKNIC		64%		68%																												AMAN		98%		97%				8		MSI		101%		131%		73%		102%

				ASCANA		62%		82%																												OIC		97%		97%				9		METHAQ		79%		124%		73%		102%

				ALLIANCE		62%		58%																												IH		97%		99%				10		SLIC		101%		121%		73%		102%

				WATANIA		62%		65%																												WATANIA		97%		99%				11		ASCANA		72%		115%		73%		102%

				GCIC		61%		41%																												RAKNIC		96%		93%				12		ASNIC		96%		113%		73%		102%

				NGI		58%		63%																												DARTAKAFUL		95%		98%				13		GCIC		67%		112%		73%		102%

				DIN		58%		54%																												METHAQ		95%		99%				14		JIC		46%		108%		73%		102%

				AAAIC		56%		71%																												UNION		94%		95%				15		UNION		69%		107%		73%		102%

				UNION		56%		56%																												SALAMA		92%		94%				16		ALLIANCE		67%		107%		73%		102%

				IH		56%		68%																												ASCANA		91%		108%				17		TAKAFUL-EM		84%		106%		73%		102%

				AFNIC		55%		60%																												ADNIC		88%		88%				18		NLGIC		87%		105%		73%		102%

				DARTAKAFUL		54%		59%																												AAAIC		85%		90%				19		FIDELITY UNITED		54%		103%		73%		102%

				AKIC		53%		0%																												EIC		84%		91%				20		DARTAKAFUL		68%		102%		73%		102%

				ORIENT		52%		51%																												AFNIC		84%		86%				21		RAKNIC		61%		102%		73%		102%

				UIC		50%		57%																												NGI		81%		93%				22		WATANIA		64%		102%		73%		102%

				EIC		47%		60%																												ASNIC		81%		89%				23		AWNIC		54%		101%		73%		102%

				AWNIC		46%		59%																												DIN		80%		86%				24		Metlife		80%		101%		73%		102%

				AMAN		45%		67%																												DNIR		80%		79%				25		RSA		51%		100%		73%		102%

				SICO		45%		52%																												SICO		78%		62%				26		AFNIC		52%		99%		73%		102%

				DNIR		45%		52%																												ORIENT		73%		74%				27		Adamjee		58%		99%		73%		102%

				SALAMA		32%		32%																												TKFL		72%		69%				28		EIC		62%		97%		73%		102%

				TKFL		30%		22%																												AWNIC		67%		83%				29		IH		50%		97%		73%		102%

				DHAFRA		19%		76%																												DHAFRA		41%		81%				30		Cigna		71%		97%		73%		102%

																																												31		AMAN		69%		96%		73%		102%

																																												32		GIG		67%		96%		73%		102%

																																												33		OIC		71%		96%		73%		102%

																																												34		AIAW		60%		95%		73%		102%

																																												35		SALAMA		34%		94%		73%		102%

																																												36		ABNIC		91%		92%		73%		102%

																																												37		OUTFL		52%		91%		73%		102%

																																												38		NGI		63%		90%		73%		102%

																																												39		TKFL		52%		89%		73%		102%

																																												40		Oriental		58%		89%		73%		102%

																																												41		QIC		56%		86%		73%		102%

																																												42		TMNF		43%		84%		73%		102%

																																												43		DHAFRA		43%		82%		73%		102%

																																												44		ADNIC		65%		82%		73%		102%

																																												45		ORIENT		58%		80%		73%		102%

																																												46		DIN		21%		76%		73%		102%

																																												47		DNIR		36%		70%		73%		102%

																																												48		AAAIC		47%		68%		73%		102%

																																												49		SICO		16%		56%		73%		102%

																																												50		American Home		40%		35%		73%		102%

																																												51		FPIL		-50%		-327%		73%		102%

																																												52

																																												53





																																																73%		102%								After Excluding 

																																														All		68.3%		99.4%





																																														excluding AKIC, QGIRC & FPIL		68.3%		99.6%

																																														also excluding Alliance		68.4%		99.5%

																																														ALLIANCE		56%		103%		73%		102%





LOSS RATIO



Loss Ratio 30-Sep-2018	Loss Ratio 30-Sep-2017	







COMBINED RATIO



Combined Ratio 30-Sep-2018	Combined Ratio 30-Sep-2017	







LOSS & COMBINED RATIO - TOP 10



Loss Ratio 	Iran Insurance	AIC	SAICO	MSI	METHAQ	SLIC	ASCANA	ASNIC	GCIC	JIC	1.1698476357828529	0.81834214309682018	0.76367354526863729	1.0062366109308269	0.79433638838929488	1.014803427562843	0.72260172260172262	0.96042902829668886	0.66868201890874601	0.46176543333964992	Combined Ratio 	Iran Insurance	AIC	SAICO	MSI	METHAQ	SLIC	ASCANA	ASNIC	GCIC	JIC	1.6598949868063939	1.489448627525469	1.4656069901468669	1.313958824190582	1.2430690189459579	1.211233524069804	1.1461628852933201	1.1261949667154669	1.1207136717939601	1.075411688189033	Weighted Average Loss Ratio	Iran Insurance	AIC	SAICO	MSI	METHAQ	SLIC	ASCANA	ASNIC	GCIC	JIC	0.72761283957108647	0.72761283957108647	0.72761283957108647	0.72761283957108647	0.72761283957108647	0.72761283957108647	0.72761283957108647	0.72761283957108647	0.72761283957108647	0.72761283957108647	Weighted Average Combined Ratio	Iran Insurance	AIC	SAICO	MSI	METHAQ	SLIC	ASCANA	ASNIC	GCIC	JIC	1.0160589212063891	1.0160589212063891	1.0160589212063891	1.0160589212063891	1.0160589212063891	1.0160589212063891	1.0160589212063891	1.0160589212063891	1.0160589212063891	1.0160589212063891	







LOSS & COMBINED RATIO - OTHERS



Loss Ratio 	UNION	ALLIANCE	TAKAFUL-EM	NLGIC	FIDELITY UNITED	DARTAKAFUL	RAKNIC	WATANIA	AWNIC	Metlife	RSA	AFNIC	Adamjee	EIC	IH	Cigna	AMAN	GIG	OIC	AIAW	SALAMA	ABNIC	OUTFL	NGI	TKFL	Oriental	QIC	TMNF	DHAFRA	ADNIC	ORIENT	DIN	DNIR	AAAIC	SICO	American Home	0.6943003781009548	0.67119193170011793	0.83547212095370926	0.87393680004563279	0.53811052036315088	0.68157437643444096	0.6076053645873134	0.63616373562784612	0.53952040968899517	0.79510687669941693	0.5132967452774061	0.52496517071039772	0.5760787581058473	0.62145262145262148	0.49569310650668902	0.71085688107121947	0.6882666870357057	0.67459730474693047	0.70713794692625953	0.6032428970609518	0.34316206673354133	0.91466163435746273	0.51865865906193209	0.63211571519580734	0.51867116816692627	0.57760382740729099	0.55741243017929509	0.43191647689668827	0.4303906659087488	0.65025245507753215	0.57795741931748401	0.21053833441059561	0.36408030385241452	0.46890523898977249	0.1562083059660726	0.39714064903554069	Combined Ratio 	UNION	ALLIANCE	TAKAFUL-EM	NLGIC	FIDELITY UNITED	DARTAKAFUL	RAKNIC	WATANIA	AWNIC	Metlife	RSA	AFNIC	Adamjee	EIC	IH	Cigna	AMAN	GIG	OIC	AIAW	SALAMA	ABNIC	OUTFL	NGI	TKFL	Oriental	QIC	TMNF	DHAFRA	ADNIC	ORIENT	DIN	DNIR	AAAIC	SICO	American Home	1.072668895453329	1.067552756471942	1.059745425651766	1.049285936444645	1.029323314146368	1.0183329208240901	1.0176256716766079	1.015377261176944	1.0109384345095691	1.008312869766181	0.99911904756934367	0.99128569455016191	0.98856977917303279	0.96930556734478301	0.96677374483198664	0.96614487524812065	0.96347682266224255	0.96178549587113504	0.95583582001168887	0.94610009680389096	0.94011497532079891	0.92037883222834471	0.90725721948507643	0.89683726703870348	0.88825725629627494	0.88770467869095482	0.85729195523743873	0.84380100294441318	0.81954038957539754	0.81643031513063102	0.79960521524225703	0.76101420051011914	0.70211611502984261	0.68247234397829259	0.56221144322927596	0.35479163387235041	Weighted Average Loss Ratio	UNION	ALLIANCE	TAKAFUL-EM	NLGIC	FIDELITY UNITED	DARTAKAFUL	RAKNIC	WATANIA	AWNIC	Metlife	RSA	AFNIC	Adamjee	EIC	IH	Cigna	AMAN	GIG	OIC	AIAW	SALAMA	ABNIC	OUTFL	NGI	TKFL	Oriental	QIC	TMNF	DHAFRA	ADNIC	ORIENT	DIN	DNIR	AAAIC	SICO	American Home	0.72761283957108647	0.72761283957108647	0.72761283957108647	0.72761283957108647	0.72761283957108647	0.72761283957108647	0.72761283957108647	0.72761283957108647	0.72761283957108647	0.72761283957108647	0.72761283957108647	0.72761283957108647	0.72761283957108647	0.72761283957108647	0.72761283957108647	0.72761283957108647	0.72761283957108647	0.72761283957108647	0.72761283957108647	0.72761283957108647	0.72761283957108647	0.72761283957108647	0.72761283957108647	0.72761283957108647	0.72761283957108647	0.72761283957108647	0.72761283957108647	0.72761283957108647	0.72761283957108647	0.72761283957108647	0.72761283957108647	0.72761283957108647	0.72761283957108647	0.72761283957108647	0.72761283957108647	0.72761283957108647	Weighted Average Combined Ratio	UNION	ALLIANCE	TAKAFUL-EM	NLGIC	FIDELITY UNITED	DARTAKAFUL	RAKNIC	WATANIA	AWNIC	Metlife	RSA	AFNIC	Adamjee	EIC	IH	Cigna	AMAN	GIG	OIC	AIAW	SALAMA	ABNIC	OUTFL	NGI	TKFL	Oriental	QIC	TMNF	DHAFRA	ADNIC	ORIENT	DIN	DNIR	AAAIC	SICO	American Home	1.0160589212063891	1.0160589212063891	1.0160589212063891	1.0160589212063891	1.0160589212063891	1.0160589212063891	1.0160589212063891	1.0160589212063891	1.0160589212063891	1.0160589212063891	1.0160589212063891	1.0160589212063891	1.0160589212063891	1.0160589212063891	1.0160589212063891	1.0160589212063891	1.0160589212063891	1.0160589212063891	1.0160589212063891	1.0160589212063891	1.0160589212063891	1.0160589212063891	1.0160589212063891	1.0160589212063891	1.0160589212063891	1.0160589212063891	1.0160589212063891	1.0160589212063891	1.0160589212063891	1.0160589212063891	1.0160589212063891	1.0160589212063891	1.0160589212063891	1.0160589212063891	1.0160589212063891	1.0160589212063891	









Loss & Expense Ratio

																																										0.00%				Company		2020		2020		2021		2021

				Company		Loss Ratio 2021		Expense Ratio 2021		Combined Ratio 																																Check				Company		Loss Ratio 2020		Expense Ratio 2020		Loss Ratio 2021		Expense Ratio 2021

				ASNIC		96%		17%		113%		1																														0.00%				ASNIC		68%		22%		96%		17%

				ABNIC		91%		1%		92%		0																														0.00%				ABNIC		68%		23%		91%		1%

				TAKAFUL-EM		84%		22%		106%		1																														0.00%				TAKAFUL-EM		80%		18%		84%		22%

				METHAQ		79%		45%		124%		1																														0.00%				METHAQ		65%		28%		79%		45%

				ASCANA		72%		42%		115%		1																														0.00%				ASCANA		45%		27%		72%		42%

				OIC		71%		25%		96%		0																														0.00%				OIC		68%		26%		71%		25%

				UNION		69%		38%		107%		1																														0.00%				UNION		56%		44%		69%		38%

				AMAN		69%		28%		96%		0																														0.00%				AMAN		55%		30%		69%		28%

				DARTAKAFUL		68%		34%		102%		1																														0.00%				DARTAKAFUL		71%		32%		68%		34%

				ALLIANCE		67%		40%		107%		1																														0.00%				ALLIANCE		56%		47%		67%		40%

				GCIC		67%		45%		112%		1																														0.00%				GCIC		52%		51%		67%		45%

				ADNIC		65%		17%		82%		0																														0.00%				ADNIC		62%		18%		65%		17%

				WATANIA		64%		38%		102%		1																														0.00%				WATANIA		56%		37%		64%		38%

				NGI		63%		26%		90%		0																														0.00%				NGI		67%		22%		63%		26%

				EIC		62%		35%		97%		0																														0.00%				EIC		54%		35%		62%		35%

				RAKNIC		61%		41%		102%		1																														0.00%				RAKNIC		64%		37%		61%		41%

				ORIENT		58%		22%		80%		0																														0.00%				ORIENT		54%		24%		58%		22%

				AWNIC		54%		47%		101%		1																														0.00%				AWNIC		47%		44%		54%		47%

				FIDELITY UNITED		54%		49%		103%		1																														0.00%				FIDELITY UNITED		52%		50%		54%		49%

				AFNIC		52%		47%		99%		0																														0.00%				AFNIC		45%		38%		52%		47%

				TKFL		52%		37%		89%		0																														0.00%				TKFL		36%		50%		52%		37%

				OUTFL		52%		39%		91%		0																														0.00%				OUTFL		54%		48%		52%		39%

				IH		50%		47%		97%		0																														0.00%				IH		56%		41%		50%		47%

				AAAIC		47%		21%		68%		0																														0.00%				AAAIC		42%		30%		47%		21%

				DHAFRA		43%		39%		82%		0																														0.00%				DHAFRA		31%		19%		43%		39%

				DNIR		36%		34%		70%		0																														0.00%				DNIR		37%		39%		36%		34%

				SALAMA		34%		60%		94%		0																														0.00%				SALAMA		33%		59%		34%		60%

				DIN		21%		55%		76%		0																														0.00%				DIN		30%		40%		21%		55%

				SICO		16%		41%																																						SICO		35%		43%		16%		41%







				Company		Loss Ratio 2020		Expense Ratio 2020		Combined Ratio 

				TAKAFUL-EM		80%		18%		99%

				DARTAKAFUL		71%		32%		103%

				ABNIC		68%		23%		92%

				ASNIC		68%		22%		90%

				OIC		68%		26%		93%

				NGI		67%		22%		88%

				METHAQ		65%		28%		94%

				RAKNIC		64%		37%		101%

				ADNIC		62%		18%		81%																																														`````

				ALLIANCE		56%		47%		103%

				IH		56%		41%		97%

				WATANIA		56%		37%		93%

				UNION		56%		44%		99%

				AMAN		55%		30%		85%

				EIC		54%		35%		89%

				ORIENT		54%		24%		78%

				OUTFL		54%		48%		101%

				UFI		52%		50%		101%

				GCIC		52%		51%		103%

				AWNIC		47%		44%		91%

				AFNIC		45%		38%		84%

				ASCANA		45%		27%		72%

				AAAIC		42%		30%		72%

				DNIR		37%		39%		76%

				TKFL		36%		50%		86%

				SICO		35%		43%		78%

				SALAMA		33%		59%		92%

				DHAFRA		31%		19%		50%

				DIN		30%		40%		70%





LOSS AND EXPENSE RATIO - 2021





Loss Ratio 2021	ASNIC	ABNIC	TAKAFUL-EM	METHAQ	ASCANA	OIC	UNION	AMAN	DARTAKAFUL	ALLIANCE	GCIC	ADNIC	WATANIA	NGI	EIC	RAKNIC	ORIENT	AWNIC	FIDELITY UNITED	AFNIC	TKFL	OUTFL	IH	AAAIC	DHAFRA	DNIR	SALAMA	DIN	SICO	0.96042902829668886	0.91466163435746273	0.83547212095370926	0.79433638838929466	0.72260172260172262	0.70713794692625931	0.69430037810095457	0.68826668703570548	0.68157437643444096	0.67119193170011782	0.6686820189087459	0.65025245507753204	0.63616373562784601	0.63211571519580734	0.62145262145262137	0.6076053645873134	0.57795741931748412	0.53952040968899528	0.53811052036315088	0.52496517071039761	0.51867116816692627	0.51865865906193209	0.49569310650668891	0.46890523898977249	0.43039066590874892	0.36408030385241458	0.34316206673354133	0.21053833441059569	0.15620830596607271	Expense Ratio 2021	ASNIC	ABNIC	TAKAFUL-EM	METHAQ	ASCANA	OIC	UNION	AMAN	DARTAKAFUL	ALLIANCE	GCIC	ADNIC	WATANIA	NGI	EIC	RAKNIC	ORIENT	AWNIC	FIDELITY UNITED	AFNIC	TKFL	OUTFL	IH	AAAIC	DHAFRA	DNIR	SALAMA	DIN	SICO	0.16576593841877801	5.7171978708819631E-3	0.22427330469805651	0.44873263055666313	0.42356116269159749	0.24869787308542929	0.37836851735237442	0.27521013562653679	0.33675854438964897	0.39636082477182449	0.45203165288521391	0.1661778600530989	0.37921352554909799	0.26472155184289609	0.34785294589216159	0.41002030708929438	0.22164779592477299	0.47141802482057421	0.49121279378321681	0.46632052383976419	0.36958608812934868	0.38859856042314428	0.47108063832529767	0.21356710498852011	0.38914972366664868	0.33803581117742809	0.59695290858725758	0.55047586609952359	0.40600313726320342	







LOSS AND EXPENSE RATIO -2020 



Loss Ratio 2020	ASNIC	ABNIC	TAKAFUL-EM	METHAQ	ASCANA	OIC	UNION	AMAN	DARTAKAFUL	ALLIANCE	GCIC	ADNIC	WATANIA	NGI	EIC	RAKNIC	ORIENT	AWNIC	FIDELITY UNITED	AFNIC	TKFL	OUTFL	IH	AAAIC	DHAFRA	DNIR	SALAMA	DIN	SICO	0.67756955900197269	0.68386468723201843	0.80352938661616968	0.653102082132616	0.44720836941698772	0.67648635583578332	0.55582953259941525	0.54556557427561758	0.7128253281140261	0.56466480406388875	0.51541392448908907	0.62383177394774292	0.5561711266076298	0.66568132206332742	0.54298778344924259	0.6370470373216417	0.53881027649685065	0.46565721369755969	0.5166494170908037	0.45257777999027732	0.36328889499751382	0.53557324046233457	0.56076564653639593	0.4235603449993029	0.31015432256836423	0.37120381932940871	0.33243622797130201	0.30110617114129679	0.35419477167508789	Expense Ratio 2020	ASNIC	ABNIC	TAKAFUL-EM	METHAQ	ASCANA	OIC	UNION	AMAN	DARTAKAFUL	ALLIANCE	GCIC	ADNIC	WATANIA	NGI	EIC	RAKNIC	ORIENT	AWNIC	FIDELITY UNITED	AFNIC	TKFL	OUTFL	IH	AAAIC	DHAFRA	DNIR	SALAMA	DIN	SICO	0.22472498290444259	0.23259751361120021	0.182594097332093	0.28190924538007928	0.27457421287862949	0.25787191597898002	0.43813632895740712	0.30437562256043438	0.31889756305186012	0.46792902183850837	0.51302075133041536	0.18388919195337519	0.37019520787587767	0.21801143031598591	0.35151790310723252	0.36826382284167247	0.24085790631794379	0.44462560357344422	0.49563748657854528	0.38357164307285208	0.49585246303515851	0.47697794796959159	0.41212237546551939	0.30112144692548248	0.19388806216389831	0.39192300177544448	0.58924548394897958	0.40221725495975702	0.42701924127936702	









Loss & Expense Ratio - Branches

				Company		Loss Ratio 2021		Expense Ratio 2021		Combined Ratio 2021																														Company		Loss Ratio 2020		Expense Ratio 2020		Loss Ratio 2021		Expense Ratio 2021

				QGIRC		3,783%		-955%		2,828%																														QGIRC		-1898%		3274%

				ZIL		190%		46%		236%																														ZIL		218%		42%

				LIC		175%		7%		182%																														LIC		134%		10%

				Iran Insurance		117%		49%		166%																														Iran Insurance		55%		39%

				SLIC		101%		20%		121%																														SLIC		114%		36%

				MSI		101%		31%		131%																														MSI		33%		31%

				NLGIC		87%		18%		105%																														NLGIC		82%		16%

				AIC		82%		67%		149%																														AIC		83%		52%

				Metlife		80%		21%		101%																														Metlife		72%		26%

				SAICO		76%		70%		147%																														SAICO		62%		60%

				Cigna		71%		26%		97%																														Cigna		65%		31%

				GIG		67%		29%		96%																														GIG		63%		33%

				AIAW		60%		34%		95%																														AIAW		52%		33%

				Oriental		58%		31%		89%																														Oriental		101%		33%

				Adamjee		58%		41%		99%																														Adamjee		61%		38%

				QIC		56%		30%		86%																														QIC		40%		48%

				RSA		51%		49%		100%																														RSA		33%		47%

				JIC		46%		61%		108%																														JIC		33%		39%

				TMNF		43%		41%		84%																														TMNF		43%		33%

				American Home		40%		-4%		35%																														American Home		33%		22%

				ZLIC		21%		185%		206%																														ZLIC		516%		29%

				FPIL		-50%		-276%		-327%																														FPIL		-6%		-223%









						242%		-17%

				Company		Loss Ratio 2020		Expense Ratio 2020		Combined Ratio 

				ZLIC		516%		29%		545%

				Chubb		386%		132%		518%

				ZIL		218%		42%		260%

				LIC		134%		10%		144%

				SLIC		114%		36%		150%

				Oriental		101%		33%		134%

				AIC		83%		52%		135%

				NLGIC		82%		16%		98%

				Metlife		72%		26%		98%

				Medgulf		71%		55%		126%

				Cigna		65%		31%		96%

				GIG		63%		33%		96%

				SAICO		62%		60%		122%

				Adamjee		61%		38%		99%

				Iran Insurance		55%		39%		94%

				AIAW		52%		33%		85%

				TMNF		43%		33%		77%

				QIC		40%		48%		88%

				RSA		33%		47%		81%

				American Home		33%		22%		55%

				MSI		33%		31%		64%

				JIC		33%		39%		72%

				FPIL		-6%		-223%		-229%

				QGIRC		-1898%		3274%		1376%













BRANCHES 2021



Loss Ratio 2021	Iran Insurance	MSI	NLGIC	AIC	Metlife	SAICO	Cigna	GIG	AIAW	Oriental	Adamjee	QIC	RSA	JIC	TMNF	American Home	1.1698476357828529	1.0062366109308269	0.87393680004563279	0.81834214309682018	0.79510687669941693	0.76367354526863729	0.71085688107121936	0.67459730474693025	0.60324289706095169	0.5776038274072911	0.57607875810584741	0.55741243017929509	0.51329674527740599	0.46176543333964992	0.43191647689668838	0.39714064903554069	Expense Ratio 2021	Iran Insurance	MSI	NLGIC	AIC	Metlife	SAICO	Cigna	GIG	AIAW	Oriental	Adamjee	QIC	RSA	JIC	TMNF	American Home	0.49004735102354091	0.3077222132597548	0.17534913639901231	0.67110648442864873	0.2132059930667638	0.70193344487823017	0.25528799417690112	0.28718819112420468	0.34285719974293921	0.31010085128366388	0.41249102106718549	0.29987952505814358	0.48582230229193762	0.61364625484938318	0.41188452604772491	-4.2349015163190278E-2	







BRANCHES 2020



Loss Ratio 2020	Iran Insurance	SLIC	MSI	NLGIC	AIC	Metlife	SAICO	Cigna	GIG	AIAW	Oriental	Adamjee	QIC	RSA	JIC	TMNF	American Home	0.54956949213792206	1.137572222678606	0.32906941491870739	0.81868719240102072	0.82890660872594812	0.71800173407609091	0.61704781704781719	0.64604840441911648	0.6303881122994357	0.52000363198107347	1.008503351721588	0.60527755672203298	0.39926389899263898	0.33290574122000449	0.32797481640487092	0.43148237035201709	0.33002049804357941	Expense Ratio 2020	Iran Insurance	SLIC	MSI	NLGIC	AIC	Metlife	SAICO	Cigna	GIG	AIAW	Oriental	Adamjee	QIC	RSA	JIC	TMNF	American Home	0.39092971595043918	0.3641118321969386	0.31404796628950288	0.15959208607908609	0.52096057096572834	0.25849998928043821	0.59830481368942912	0.3125067343872201	0.33154216409803938	0.3335966865852803	0.3332554994502982	0.37986887227109772	0.4777690097776901	0.4748557110700789	0.39443797795177887	0.33472177199334541	0.22472161791932721	









Expense Ratios

				G&A Expenses Ratio % of GWP																G&A Expenses Ratio % of NEP		27 enteries												Commission Ratio

				Company		G&A Expenses Ratio 2020		G&A Expenses Ratio 2021		Weighted Average Ratio 2020		Weighted Average Ratio 2021								Company		G&A Expenses Ratio 2020		G&A Expenses Ratio 2021		Weighted Average Ratio 2020		Weighted Average Ratio 2021						Company		Commission Expense Ratio 2020		Commission Expense Ratio 2021		Weighted Average Ratio 2020		Weighted Average Ratio 2021

		-11%		SICO		30%		33%		9%		9%		33%		Max		-43%		SICO		57%		83%		23%		22%				-1%		SALAMA		43%		41%		7%		6%

		3%		AFNIC		30%		31%		9%		9%		4%		Min		7%		DHAFRA		54%		54%		23%		22%				1%		FIDELITY UNITED		19%		25%		7%		6%
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		3%		DHAFRA		14%		14%		9%		9%						2%		ASCANA		22%		34%		23%		22%				0%		TAKAFUL-EM		8%		11%		7%		6%

		1%		METHAQ		14%		13%		9%		9%						2%		IH		29%		31%		23%		22%				-1%		ASNIC		16%		11%		7%		6%

		1%		TAKAFUL-EM		10%		13%		9%		9%						-7%		AMAN		35%		29%		23%		22%				1%		WATANIA		10%		10%		7%		6%

		0%		SALAMA		11%		13%		9%		9%						2%		ABNIC		35%		28%		23%		22%				1%		ASCANA		11%		9%		7%		6%
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		1%		FIDELITY UNITED		11%		12%		9%		9%						0%		METHAQ		30%		26%		23%		22%				1%		AMAN		7%		7%		7%		6%

		1%		NGI		13%		11%		9%		9%						-0%		OUTFL		30%		25%		23%		22%				-0%		GCIC		11%		7%		7%		6%
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		1%		DARTAKAFUL		16%		10%		9%		9%						4%		AWNIC		26%		21%		23%		22%				1%		ORIENT		3%		3%		7%		6%

		0%		EIC		11%		9%		9%		9%						0%		WATANIA		20%		21%		23%		22%				-0%		TKFL		8%		2%		7%		6%

		1%		OIC		8%		9%		9%		9%						-1%		SALAMA		18%		21%		23%		22%				-0%		NGI		-4%		2%		7%		6%

		1%		DNIR		8%		9%		9%		9%						2%		RAKNIC		15%		21%		23%		22%						UNION		7%		-0%		7%		6%

		2%		ABNIC		7%		8%		9%		9%						2%		OIC		18%		20%		23%		22%				-1%		ALLIANCE		1%		-0%		7%		6%

		-0%		ASNIC		7%		7%		9%		9%						-0%		ORIENT		22%		20%		23%		22%				-0%		ADNIC		-3%		-4%		7%		6%

		0%		AAAIC		8%		7%		9%		9%						-1%		DIN		41%		20%		23%		22%				5%		DIN		-21%		-7%		7%		6%

		-0%		ADNIC		6%		5%		9%		9%						1%		DARTAKAFUL		17%		17%		23%		22%				5%		DHAFRA		-29%		-13%		7%		6%

		0%		OUTFL		7%		5%		9%		9%						0%		ADNIC		18%		17%		23%		22%				0%		AAAIC		-13%		-19%		7%		6%

		0%		ORIENT		6%		5%		9%		9%						0%		TAKAFUL-EM		15%		16%		23%		22%				5%		SICO		-12%		-30%		7%		6%

		0%		DIN		5%		4%		9%		9%						-0%		ASNIC		11%		10%		23%		22%				-7%		ABNIC		-21%		-32%		7%		6%
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G&A EXPENSE AS A RATIO OF NET EARNED PREMIUM



G	&	A Expenses Ratio 2021	DHAFRA	AAAIC	AFNIC	ALLIANCE	GCIC	TKFL	ASCANA	IH	AMAN	ABNIC	UNION	NGI	DNIR	METHAQ	OUTFL	EIC	FIDELITY UNITED	AWNIC	WATANIA	SALAMA	RAKNIC	OIC	ORIENT	DIN	DARTAKAFUL	ADNIC	TAKAFUL-EM	ASNIC	0.54477168486338823	0.44087351283656862	0.43673894101162208	0.40466659623752632	0.38487300317121598	0.34583504901842671	0.33598481424568383	0.31253919489621601	0.29363722923429031	0.27867221700848388	0.2771461080466045	0.2645525911169983	0.25604498594189318	0.25516293568889609	0.24791353682303829	0.2399980194097841	0.21706775237835321	0.21399801883971289	0.2112109089994213	0.21019961163618961	0.20579993884379441	0.2010508415228513	0.20041916359264789	0.19847815737834351	0.16816492408824699	0.16692603344121279	0.15552333921781991	9.9333466493669531E-2	Weighted Average Ratio 2021	DHAFRA	AAAIC	AFNIC	ALLIANCE	GCIC	TKFL	ASCANA	IH	AMAN	ABNIC	UNION	NGI	DNIR	METHAQ	OUTFL	EIC	FIDELITY UNITED	AWNIC	WATANIA	SALAMA	RAKNIC	OIC	ORIENT	DIN	DARTAKAFUL	ADNIC	TAKAFUL-EM	ASNIC	0.22092175012516441	0.22092175012516441	0.22092175012516441	0.22092175012516441	0.22092175012516441	0.22092175012516441	0.22092175012516441	0.22092175012516441	0.22092175012516441	0.22092175012516441	0.22092175012516441	0.22092175012516441	0.22092175012516441	0.22092175012516441	0.22092175012516441	0.22092175012516441	0.22092175012516441	0.22092175012516441	0.22092175012516441	0.22092175012516441	0.22092175012516441	0.22092175012516441	0.22092175012516441	0.22092175012516441	0.22092175012516441	0.22092175012516441	0.22092175012516441	0.22092175012516441	







COMMISSION EXPENSE RATIO



Commission Expense Ratio 2021	SALAMA	FIDELITY UNITED	RAKNIC	AWNIC	DARTAKAFUL	METHAQ	DNIR	TAKAFUL-EM	ASNIC	WATANIA	ASCANA	EIC	OUTFL	IH	AMAN	GCIC	OIC	AFNIC	ORIENT	TKFL	NGI	UNION	ALLIANCE	ADNIC	DIN	DHAFRA	AAAIC	SICO	ABNIC	0.40931122175082751	0.24648006929405081	0.20987265832892391	0.1954994019138756	0.13783969886896461	0.1328903323910105	0.11456617175553691	0.1116905610887662	0.1081634078612031	9.7370870757541444E-2	9.1127438953525916E-2	8.8273019645568662E-2	7.5663765029948246E-2	7.2188845934436682E-2	7.0039267442766548E-2	6.7158649713997806E-2	6.35145712056807E-2	2.8666462846634589E-2	2.5966506528194881E-2	2.0190212128516571E-2	1.954453590687192E-2	-2.575626947598289E-3	-4.7914410130866624E-3	-3.9709480710664963E-2	-7.195466983523692E-2	-0.12796424196631051	-0.18668858275934039	-0.30350875232927982	-0.32287175062328249	Weighted Average Ratio 2021	SALAMA	FIDELITY UNITED	RAKNIC	AWNIC	DARTAKAFUL	METHAQ	DNIR	TAKAFUL-EM	ASNIC	WATANIA	ASCANA	EIC	OUTFL	IH	AMAN	GCIC	OIC	AFNIC	ORIENT	TKFL	NGI	UNION	ALLIANCE	ADNIC	DIN	DHAFRA	AAAIC	SICO	ABNIC	6.2744879497617312E-2	6.2744879497617312E-2	6.2744879497617312E-2	6.2744879497617312E-2	6.2744879497617312E-2	6.2744879497617312E-2	6.2744879497617312E-2	6.2744879497617312E-2	6.2744879497617312E-2	6.2744879497617312E-2	6.2744879497617312E-2	6.2744879497617312E-2	6.2744879497617312E-2	6.2744879497617312E-2	6.2744879497617312E-2	6.2744879497617312E-2	6.2744879497617312E-2	6.2744879497617312E-2	6.2744879497617312E-2	6.2744879497617312E-2	6.2744879497617312E-2	6.2744879497617312E-2	6.2744879497617312E-2	6.2744879497617312E-2	6.2744879497617312E-2	6.2744879497617312E-2	6.2744879497617312E-2	6.2744879497617312E-2	6.2744879497617312E-2	







G&A EXPENSE AS A RATIO OF NET EARNED PREMIUM



G	&	A Expenses Ratio 2020	DHAFRA	AAAIC	AFNIC	ALLIANCE	GCIC	TKFL	ASCANA	IH	AMAN	ABNIC	UNION	NGI	DNIR	METHAQ	OUTFL	EIC	FIDELITY UNITED	AWNIC	WATANIA	SALAMA	RAKNIC	OIC	ORIENT	DIN	DARTAKAFUL	ADNIC	TAKAFUL-EM	ASNIC	0.54341046726632136	0.3924426827082047	0.35575485731778411	0.4527340640556396	0.39947098277545112	0.30633986528061741	0.21791540996008399	0.28601383811008291	0.35330518178253068	0.34759845232557962	0.2492388566945932	0.28496029770484271	0.21837117833448019	0.2972081720302906	0.30099082729847798	0.2210509918942587	0.26193786819556159	0.26336785540285662	0.2029824095745964	0.18034787699992499	0.14562726563367759	0.18290575144761889	0.21537631017822531	0.40663047661156282	0.17182304928737149	0.18078117601860311	0.147177339581716	0.1117272594049192	G	&	A Expenses Ratio 2021	

DHAFRA	AAAIC	AFNIC	ALLIANCE	GCIC	TKFL	ASCANA	IH	AMAN	ABNIC	UNION	NGI	DNIR	METHAQ	OUTFL	EIC	FIDELITY UNITED	AWNIC	WATANIA	SALAMA	RAKNIC	OIC	ORIENT	DIN	DARTAKAFUL	ADNIC	TAKAFUL-EM	ASNIC	0.54477168486338823	0.44087351283656862	0.43673894101162208	0.40466659623752632	0.38487300317121598	0.34583504901842671	0.33598481424568383	0.31253919489621601	0.29363722923429031	0.27867221700848388	0.2771461080466045	0.2645525911169983	0.25604498594189318	0.25516293568889609	0.24791353682303829	0.2399980194097841	0.21706775237835321	0.21399801883971289	0.2112109089994213	0.21019961163618961	0.20579993884379441	0.2010508415228513	0.20041916359264789	0.19847815737834351	0.16816492408824699	0.16692603344121279	0.15552333921781991	9.9333466493669531E-2	Weighted Average Ratio 2020	DHAFRA	AAAIC	AFNIC	ALLIANCE	GCIC	TKFL	ASCANA	IH	AMAN	ABNIC	UNION	NGI	DNIR	METHAQ	OUTFL	EIC	FIDELITY UNITED	AWNIC	WATANIA	SALAMA	RAKNIC	OIC	ORIENT	DIN	DARTAKAFUL	ADNIC	TAKAFUL-EM	ASNIC	0.22611307277836629	0.22611307277836629	0.22611307277836629	0.22611307277836629	0.22611307277836629	0.22611307277836629	0.22611307277836629	0.22611307277836629	0.22611307277836629	0.22611307277836629	0.22611307277836629	0.22611307277836629	0.22611307277836629	0.22611307277836629	0.22611307277836629	0.22611307277836629	0.22611307277836629	0.22611307277836629	0.22611307277836629	0.22611307277836629	0.22611307277836629	0.22611307277836629	0.22611307277836629	0.22611307277836629	0.22611307277836629	0.22611307277836629	0.22611307277836629	0.22611307277836629	Weighted Average Ratio 2021	DHAFRA	AAAIC	AFNIC	ALLIANCE	GCIC	TKFL	ASCANA	IH	AMAN	ABNIC	UNION	NGI	DNIR	METHAQ	OUTFL	EIC	FIDELITY UNITED	AWNIC	WATANIA	SALAMA	RAKNIC	OIC	ORIENT	DIN	DARTAKAFUL	ADNIC	TAKAFUL-EM	ASNIC	0.22092175012516441	0.22092175012516441	0.22092175012516441	0.22092175012516441	0.22092175012516441	0.22092175012516441	0.22092175012516441	0.22092175012516441	0.22092175012516441	0.22092175012516441	0.22092175012516441	0.22092175012516441	0.22092175012516441	0.22092175012516441	0.22092175012516441	0.22092175012516441	0.22092175012516441	0.22092175012516441	0.22092175012516441	0.22092175012516441	0.22092175012516441	0.22092175012516441	0.22092175012516441	0.22092175012516441	0.22092175012516441	0.22092175012516441	0.22092175012516441	0.22092175012516441	







COMMISSION EXPENSE RATIO



G	&	A Expenses Ratio 2020	SALAMA	FIDELITY UNITED	RAKNIC	AWNIC	DARTAKAFUL	METHAQ	DNIR	TAKAFUL-EM	ASNIC	WATANIA	ASCANA	EIC	OUTFL	IH	AMAN	GCIC	OIC	AFNIC	ORIENT	TKFL	NGI	UNION	ALLIANCE	ADNIC	DIN	DHAFRA	AAAIC	SICO	ABNIC	0.43195835319174808	0.19447358523781419	0.17054823244786799	0.10928236866097139	0.11760013457197969	-1.1185122763111909E-2	0.1989432282508049	8.2535342777232817E-2	0.15682446624872681	9.8998624616943753E-2	0.1074645882481759	0.1084178512472052	7.7014850158291931E-2	9.3824361682652263E-2	6.8812731553115153E-2	0.1136757250369997	7.9313769519343352E-2	2.6660655470468111E-2	3.057948771256138E-2	7.9262003092427688E-2	-3.9731718958085541E-2	6.5691510352266447E-2	9.4914379850651719E-3	-3.3798735333158747E-2	-0.21093398180671891	-0.28620375592510999	-0.1252594466466147	-0.12293597875948931	-0.2105238351397011	G	&	A Expenses Ratio 2021	

SALAMA	FIDELITY UNITED	RAKNIC	AWNIC	DARTAKAFUL	METHAQ	DNIR	TAKAFUL-EM	ASNIC	WATANIA	ASCANA	EIC	OUTFL	IH	AMAN	GCIC	OIC	AFNIC	ORIENT	TKFL	NGI	UNION	ALLIANCE	ADNIC	DIN	DHAFRA	AAAIC	SICO	ABNIC	0.40931122175082751	0.24648006929405081	0.20987265832892391	0.1954994019138756	0.13783969886896461	0.1328903323910105	0.11456617175553691	0.1116905610887662	0.1081634078612031	9.7370870757541444E-2	9.1127438953525916E-2	8.8273019645568662E-2	7.5663765029948246E-2	7.2188845934436682E-2	7.0039267442766548E-2	6.7158649713997806E-2	6.35145712056807E-2	2.8666462846634589E-2	2.5966506528194881E-2	2.0190212128516571E-2	1.954453590687192E-2	-2.575626947598289E-3	-4.7914410130866624E-3	-3.9709480710664963E-2	-7.195466983523692E-2	-0.12796424196631051	-0.18668858275934039	-0.30350875232927982	-0.32287175062328249	Weighted Average Ratio 2020	DHAFRA	AAAIC	AFNIC	ALLIANCE	GCIC	TKFL	ASCANA	IH	AMAN	ABNIC	UNION	NGI	DNIR	METHAQ	OUTFL	EIC	FIDELITY UNITED	AWNIC	WATANIA	SALAMA	RAKNIC	OIC	ORIENT	DIN	DARTAKAFUL	ADNIC	TAKAFUL-EM	ASNIC	7.2941095177590898E-2	7.2941095177590898E-2	7.2941095177590898E-2	7.2941095177590898E-2	7.2941095177590898E-2	7.2941095177590898E-2	7.2941095177590898E-2	7.2941095177590898E-2	7.2941095177590898E-2	7.2941095177590898E-2	7.2941095177590898E-2	7.2941095177590898E-2	7.2941095177590898E-2	7.2941095177590898E-2	7.2941095177590898E-2	7.2941095177590898E-2	7.2941095177590898E-2	7.2941095177590898E-2	7.2941095177590898E-2	7.2941095177590898E-2	7.2941095177590898E-2	7.2941095177590898E-2	7.2941095177590898E-2	7.2941095177590898E-2	7.2941095177590898E-2	7.2941095177590898E-2	7.2941095177590898E-2	7.2941095177590898E-2	7.2941095177590898E-2	Weighted Average Ratio 2021	DHAFRA	AAAIC	AFNIC	ALLIANCE	GCIC	TKFL	ASCANA	IH	AMAN	ABNIC	UNION	NGI	DNIR	METHAQ	OUTFL	EIC	FIDELITY UNITED	AWNIC	WATANIA	SALAMA	RAKNIC	OIC	ORIENT	DIN	DARTAKAFUL	ADNIC	TAKAFUL-EM	ASNIC	6.2744879497617312E-2	6.2744879497617312E-2	6.2744879497617312E-2	6.2744879497617312E-2	6.2744879497617312E-2	6.2744879497617312E-2	6.2744879497617312E-2	6.2744879497617312E-2	6.2744879497617312E-2	6.2744879497617312E-2	6.2744879497617312E-2	6.2744879497617312E-2	6.2744879497617312E-2	6.2744879497617312E-2	6.2744879497617312E-2	6.2744879497617312E-2	6.2744879497617312E-2	6.2744879497617312E-2	6.2744879497617312E-2	6.2744879497617312E-2	6.2744879497617312E-2	6.2744879497617312E-2	6.2744879497617312E-2	6.2744879497617312E-2	6.2744879497617312E-2	6.2744879497617312E-2	6.2744879497617312E-2	6.2744879497617312E-2	6.2744879497617312E-2	







G&A EXPENSE AS A RATIO OF GROSS WRITTEN PREMIUM



G	&	A Expenses Ratio 2020	SICO	AFNIC	GCIC	ASCANA	IH	ALLIANCE	AWNIC	DHAFRA	METHAQ	TAKAFUL-EM	SALAMA	RAKNIC	WATANIA	AMAN	FIDELITY UNITED	NGI	TKFL	UNION	DARTAKAFUL	EIC	OIC	DNIR	ABNIC	ASNIC	AAAIC	ADNIC	OUTFL	ORIENT	DIN	0.30378066287012351	0.29790595523838193	0.28056440198159938	0.20077588341572131	0.19759511569178301	0.1934836210512749	0.17807160306190009	0.14375472702924641	0.13666282740837979	9.8540606813630513E-2	0.1092712905155173	0.10588067221154709	0.130825337086515	0.15293690500506329	0.11117839334717169	0.12977876696603341	0.1130914471072362	0.12007221938654999	0.15916318333238741	0.11194227274607529	8.3270108761140535E-2	8.1022217599465443E-2	7.2397281816131601E-2	7.3511462093610841E-2	8.1611501779548123E-2	6.0047958809558773E-2	6.8031958220723207E-2	5.8053922148032802E-2	5.4013401387993133E-2	G	&	A Expenses Ratio 2021	

SICO	AFNIC	GCIC	ASCANA	IH	ALLIANCE	AWNIC	DHAFRA	METHAQ	TAKAFUL-EM	SALAMA	RAKNIC	WATANIA	AMAN	FIDELITY UNITED	NGI	TKFL	UNION	DARTAKAFUL	EIC	OIC	DNIR	ABNIC	ASNIC	AAAIC	ADNIC	OUTFL	ORIENT	DIN	0.33337971936815619	0.30649464108207392	0.2506127332728641	0.21172937959768251	0.20266222737646589	0.1898693347439917	0.14471646959939841	0.13553355277679699	0.13375099078731059	0.12633863449167479	0.12594972598446619	0.12117890596250599	0.1208066632897403	0.1207873075420081	0.1192049896492109	0.11440837908903791	0.11434172833416981	0.11392949316896329	0.10364929508945681	9.102355557662023E-2	8.8262553935794158E-2	8.6157502846576972E-2	7.7678415959635747E-2	7.097542842701425E-2	7.0045771959306807E-2	5.489718860086653E-2	5.2554816982313242E-2	5.2533047696755562E-2	4.1812037033262257E-2	Weighted Average Ratio 2020	SICO	AFNIC	GCIC	ASCANA	IH	ALLIANCE	AWNIC	DHAFRA	METHAQ	TAKAFUL-EM	SALAMA	RAKNIC	WATANIA	AMAN	FIDELITY UNITED	NGI	TKFL	UNION	DARTAKAFUL	EIC	OIC	DNIR	ABNIC	ASNIC	AAAIC	ADNIC	OUTFL	ORIENT	DIN	9.0793763518612194E-2	9.0793763518612194E-2	9.0793763518612194E-2	9.0793763518612194E-2	9.0793763518612194E-2	9.0793763518612194E-2	9.0793763518612194E-2	9.0793763518612194E-2	9.0793763518612194E-2	9.0793763518612194E-2	9.0793763518612194E-2	9.0793763518612194E-2	9.0793763518612194E-2	9.0793763518612194E-2	9.0793763518612194E-2	9.0793763518612194E-2	9.0793763518612194E-2	9.0793763518612194E-2	9.0793763518612194E-2	9.0793763518612194E-2	9.0793763518612194E-2	9.0793763518612194E-2	9.0793763518612194E-2	9.0793763518612194E-2	9.0793763518612194E-2	9.0793763518612194E-2	9.0793763518612194E-2	9.0793763518612194E-2	9.0793763518612194E-2	Weighted Average Ratio 2021	SICO	AFNIC	GCIC	ASCANA	IH	ALLIANCE	AWNIC	DHAFRA	METHAQ	TAKAFUL-EM	SALAMA	RAKNIC	WATANIA	AMAN	FIDELITY UNITED	NGI	TKFL	UNION	DARTAKAFUL	EIC	OIC	DNIR	ABNIC	ASNIC	AAAIC	ADNIC	OUTFL	ORIENT	DIN	8.5308193071242808E-2	8.5308193071242808E-2	8.5308193071242808E-2	8.5308193071242808E-2	8.5308193071242808E-2	8.5308193071242808E-2	8.5308193071242808E-2	8.5308193071242808E-2	8.5308193071242808E-2	8.5308193071242808E-2	8.5308193071242808E-2	8.5308193071242808E-2	8.5308193071242808E-2	8.5308193071242808E-2	8.5308193071242808E-2	8.5308193071242808E-2	8.5308193071242808E-2	8.5308193071242808E-2	8.5308193071242808E-2	8.5308193071242808E-2	8.5308193071242808E-2	8.5308193071242808E-2	8.5308193071242808E-2	8.5308193071242808E-2	8.5308193071242808E-2	8.5308193071242808E-2	8.5308193071242808E-2	8.5308193071242808E-2	8.5308193071242808E-2	









Investment Income

		Profit Analysis

				Company		Profit Before Investment 2021		Investment Income 2021		229.0				Check																																																										Company		Profit Before Investment 2021		Investment Income 2021														Company		Profit Before Investment 2020		Profit Before Investment 2021						Company		Investment Income 2020		Investment Income 2021

		1		ORIENT		263,041,000		229,021,000				47%		- 0																																																								1		ORIENT		263,041,000		229,021,000												- 0		ORIENT		252,233,000		263,041,000						ORIENT		191,145,000		229,021,000

		2		AWNIC		6,160,000		158,009,000				96%		- 0																																																								2		ADNIC		257,625,000		144,190,000												- 0		ADNIC		256,247,000		257,625,000						AWNIC		(16,609,000)		158,009,000

		3		ADNIC		257,625,000		144,190,000				36%		- 0																																																								3		OIC		68,614,000		138,323,000												- 0		OIC		107,138,000		68,614,000						ADNIC		114,800,000		144,190,000

		4		OIC		68,614,000		138,323,000				67%		- 0																																																								4		DIN		61,747,000		18,826,000												- 0		DIN		36,234,000		61,747,000						OIC		90,296,000		138,323,000

		5		EIC		13,018,000		57,988,000				82%		- 0																																																								5		AAAIC		60,851,000		22,403,000												- 0		AAAIC		69,109,000		60,851,000						EIC		52,750,000		57,988,000

		6		TKFL		13,680,035		51,541,250				79%		- 0																																																								6		SALAMA		42,393,000		15,077,000												- 0		SALAMA		58,430,000		42,393,000						TKFL		25,560,316		51,541,250

		7		UNION		-26,888,000		40,107,000				303%		- 0																																																								7		ABNIC		32,457,546		-7,423,018												- 0		ABNIC		33,922,202		32,457,546						UNION		4,068,000		40,107,000

		8		METHAQ		-38,425,710		30,868,980				-408%		- 0																																																								8		DNIR		30,195,000		26,209,000												- 0		DNIR		27,884,000		30,195,000						METHAQ		(200,322)		30,868,980

		9		DNIR		30,195,000		26,209,000				46%		- 0																																																								9		DHAFRA		14,315,017		24,323,940												- 0		DHAFRA		38,280,353		14,315,017						DNIR		27,189,000		26,209,000

		10		DARTAKAFUL		-2,822,801		24,402,727				113%		- 0																																																								10		TKFL		13,680,035		51,541,250												- 0		TKFL		22,116,121		13,680,035						DARTAKAFUL		33,835,788		24,402,727

		11		DHAFRA		14,315,017		24,323,940				63%		- 0																																																								11		EIC		13,018,000		57,988,000												- 0		EIC		55,534,000		13,018,000						DHAFRA		16,515,005		24,323,940

		12		SICO		4,572,104		22,653,973				83%		- 0																																																								12		OUTFL		7,891,432		7,529,037												- 0		OUTFL		(852,886)		7,891,432						SICO		6,691,437		22,653,973

		13		AAAIC		60,851,000		22,403,000				27%		- 0																																																								13		AWNIC		6,160,000		158,009,000												- 0		AWNIC		31,832,000		6,160,000						AAAIC		6,866,000		22,403,000

		14		TAKAFUL-EM		-28,341,195		21,658,670				-324%		- 0																																																								14		SICO		4,572,104		22,653,973												- 0		SICO		5,064,535		4,572,104						TAKAFUL-EM		(5,294,394)		21,658,670

		15		DIN		61,747,000		18,826,000				23%		- 0																																																								15		IH		4,466,631		5,053,325												- 0		IH		4,071,490		4,466,631						DIN		18,772,000		18,826,000

		16		ASCANA		-11,319,000		17,757,000				276%		- 0																																																								16		AFNIC		1,604,778		17,080,774												- 0		AFNIC		34,134,128		1,604,778						ASCANA		1,422,000		17,757,000

		17		AFNIC		1,604,778		17,080,774				91%		- 0																																																								17		WATANIA		-2,742,000		10,334,000												- 0		WATANIA		15,702,000		-2,742,000						AFNIC		2,798,573		17,080,774

		18		RAKNIC		-4,868,976		15,340,831				146%		- 0																																																								18		DARTAKAFUL		-2,822,801		24,402,727												- 0		DARTAKAFUL		(11,191,938)		-2,822,801						RAKNIC		15,374,484		15,340,831

		19		SALAMA		42,393,000		15,077,000				26%		- 0																																																								19		GCIC		-4,073,000		5,248,000												- 0		GCIC		(903,000)		-4,073,000						SALAMA		113,776,000		15,077,000

		20		FIDELITY UNITED		-6,180,108		14,217,948				177%		- 0																																																								20		RAKNIC		-4,868,976		15,340,831												- 0		RAKNIC		(1,899,023)		-4,868,976						FIDELITY UNITED		5,461,482		14,217,948

		21		WATANIA		-2,742,000		10,334,000				136%		- 0																																																								21		FIDELITY UNITED		-6,180,108		14,217,948												- 0		FIDELITY UNITED		(1,839,460)		-6,180,108						WATANIA		2,727,000		10,334,000

		22		OUTFL		7,891,432		7,529,037				49%		- 0																																																								22		ASCANA		-11,319,000		17,757,000												- 0		ASCANA		27,950,000		-11,319,000						OUTFL		7,014,703		7,529,037

		23		GCIC		-4,073,000		5,248,000				447%		- 0																																																								23		UNION		-26,888,000		40,107,000												(10,527,000)		UNION		2,523,000		-26,888,000						GCIC		3,149,000		5,248,000

		24		IH		4,466,631		5,053,325				53%		- 0																																																								24		TAKAFUL-EM		-28,341,195		21,658,670												- 0		TAKAFUL-EM		5,707,376		-28,341,195						IH		6,814,389		5,053,325

		25		ABNIC		32,457,546		-7,423,018				-30%		- 0																																																								25		METHAQ		-38,425,710		30,868,980												- 0		METHAQ		8,429,499		-38,425,710						ABNIC		(9,937,054)		-7,423,018

		26		ASNIC		-42,831,110		-20,112,974				32%		- 0																																																								26		ASNIC		-42,831,110		-20,112,974												ERROR:#N/A		ASNIC		32,835,422		-42,831,110						ASNIC		(27,087,731)		-20,112,974

		27																																																																				27																		ERROR:#N/A

		28																																																																				28																		ERROR:#N/A

		29																																																																				29

		30																																																																				30																						1,108,690,819		714139643								687,897,676		1,090,627,463

						714,139,643		1,090,627,463																																																																		701,813,444		799,763,830

						737,062,097		1,190,708,493

						9		2																																																																																																2021		2020

																																																																																																						UW Profit		737,062,097		1,149,739,160		-36%

				AMAN		3,747,762		7,349,308				66%																																																																																										Inv Profit		1,190,708,493		757,376,667		57%

				ALLIANCE		-9,636,992		50,758,204				123%																																																																																										Total		1,927,770,590		1,907,115,827		1%

				NGI		28,811,684		41,973,518				59%

																																																																																																						UW Profit		38%		60%

						263,041,000		229,021,000																																																																																														Inv Profit		62%		40%



																																																																																																						Without Aman Alliance NGI

																																																																																																						UW		22,922,454		41,048,341

																																																																																																						Inv		100,081,030		69,478,991



																																																																																																								714,139,643		1,108,690,819		- 0		- 0		Profit Check

																																																																																																								1,090,627,463		687,897,676		- 0		- 0



TOP 5 COMPANIES BY INVESTMENT INCOME



Profit Before Investment 2021	ORIENT	AWNIC	ADNIC	OIC	EIC	263041000	6160000	257625000	68614000	13018000	Investment Income 2021	ORIENT	AWNIC	ADNIC	OIC	EIC	229021000	158009000	144190000	138323000	57988000	



AED Millions









REMAINING COMPANIES BY INVESTMENT INCOME



Profit Before Investment 2021	TKFL	UNION	METHAQ	DNIR	DARTAKAFUL	DHAFRA	SICO	AAAIC	TAKAFUL-EM	DIN	ASCANA	AFNIC	RAKNIC	SALAMA	FIDELITY UNITED	WATANIA	13680035	-26888000	-38425710	30195000	-2822801	14315017	4572104	60851000	-28341195	61747000	-11319000	1604778	-4868976	42393000	-6180108	-2742000	Investment Income 2021	TKFL	UNION	METHAQ	DNIR	DARTAKAFUL	DHAFRA	SICO	AAAIC	TAKAFUL-EM	DIN	ASCANA	AFNIC	RAKNIC	SALAMA	FIDELITY UNITED	WATANIA	51541250	40107000	30868980	26209000	24402727	24323940	22653973	22403000	21658670	18826000	17757000	17080774	15340831	15077000	14217948	10334000	



AED Millions







BOTTOM 5 COMPANIES BY INVESTMENT INCOME



Profit Before Investment 2021	OUTFL	GCIC	IH	ABNIC	ASNIC	7891432	-4073000	4466631	32457546	-42831110	Investment Income 2021	OUTFL	GCIC	IH	ABNIC	ASNIC	7529037	5248000	5053325	-7423018	-20112974	



AED Millions







PROFIT COMPOSITION - UNDERWRITING & INVESTMENT INCOME



Profit Before Investment 2021	ORIENT	ADNIC	OIC	DIN	AAAIC	SALAMA	ABNIC	DNIR	DHAFRA	TKFL	EIC	OUTFL	AWNIC	SICO	IH	AFNIC	WATANIA	DARTAKAFUL	GCIC	RAKNIC	FIDELITY UNITED	ASCANA	UNION	TAKAFUL-EM	METHAQ	ASNIC	263041000	257625000	68614000	61747000	60851000	42393000	32457546	30195000	14315017	13680035	13018000	7891432	6160000	4572104	4466631	1604778	-2742000	-2822801	-4073000	-4868976	-6180108	-11319000	-26888000	-28341195	-38425710	-42831110	Investment Income 2021	ORIENT	ADNIC	OIC	DIN	AAAIC	SALAMA	ABNIC	DNIR	DHAFRA	TKFL	EIC	OUTFL	AWNIC	SICO	IH	AFNIC	WATANIA	DARTAKAFUL	GCIC	RAKNIC	FIDELITY UNITED	ASCANA	UNION	TAKAFUL-EM	METHAQ	ASNIC	229021000	144190000	138323000	18826000	22403000	15077000	-7423018	26209000	24323940	51541250	57988000	7529037	158009000	22653973	5053325	17080774	10334000	24402727	5248000	15340831	14217948	17757000	40107000	21658670	30868980	-20112974	







UNDERWRITING INCOME



Profit Before Investment 2020	ORIENT	ADNIC	OIC	DIN	AAAIC	SALAMA	ABNIC	DNIR	DHAFRA	TKFL	EIC	OUTFL	AWNIC	SICO	IH	AFNIC	WATANIA	DARTAKAFUL	GCIC	RAKNIC	FIDELITY UNITED	ASCANA	UNION	TAKAFUL-EM	METHAQ	ASNIC	252233000	256247000	107138000	36234000	69109000	58430000	33922202	27884000	38280353	22116121	55534000	-852886	31832000	5064535	4071490	34134128	15702000	-11191938	-903000	-1899023	-1839460	27950000	2523000	5707376	8429499	32835422	Profit Before Investment 2021	ORIENT	ADNIC	OIC	DIN	AAAIC	SALAMA	ABNIC	DNIR	DHAFRA	TKFL	EIC	OUTFL	AWNIC	SICO	IH	AFNIC	WATANIA	DARTAKAFUL	GCIC	RAKNIC	FIDELITY UNITED	ASCANA	UNION	TAKAFUL-EM	METHAQ	ASNIC	263041000	257625000	68614000	61747000	60851000	42393000	32457546	30195000	14315017	13680035	13018000	7891432	6160000	4572104	4466631	1604778	-2742000	-2822801	-4073000	-4868976	-6180108	-11319000	-26888000	-28341195	-38425710	-42831110	



AED Millions







INVESTMENT INCOME



Investment Income 2020	ORIENT	AWNIC	ADNIC	OIC	EIC	TKFL	UNION	METHAQ	DNIR	DARTAKAFUL	DHAFRA	SICO	AAAIC	TAKAFUL-EM	DIN	ASCANA	AFNIC	RAKNIC	SALAMA	FIDELITY UNITED	WATANIA	OUTFL	GCIC	IH	ABNIC	191145000	-16609000	114800000	90296000	52750000	25560316	4068000	-200322	27189000	33835788	16515005	6691437	6866000	-5294394	18772000	1422000	2798573	15374484	113776000	5461482	2727000	7014703	3149000	6814389	-9937054	Investment Income 2021	ORIENT	AWNIC	ADNIC	OIC	EIC	TKFL	UNION	METHAQ	DNIR	DARTAKAFUL	DHAFRA	SICO	AAAIC	TAKAFUL-EM	DIN	ASCANA	AFNIC	RAKNIC	SALAMA	FIDELITY UNITED	WATANIA	OUTFL	GCIC	IH	ABNIC	229021000	158009000	144190000	138323000	57988000	51541250	40107000	30868980	26209000	24402727	24323940	22653973	22403000	21658670	18826000	17757000	17080774	15340831	15077000	14217948	10334000	7529037	5248000	5053325	-7423018	



AED Millions









Profit As a %NEP

		Company				Profit/NEP														From Investment Activities

				Company		Profit Margin 2021		Profit Margin 2020		Weighted Average 2021		Weighted Average 2020				Profit				Company		Profit Margin 2021		Profit Margin 2020		Weighted Average 2021		Weighted Average 2020

				SICO		267%		52%		19%		18%				11755972		22688720		SICO		222%		29%		12%		7%				22688720		6691437		29%		52%

				AWNIC		77%		7%		19%		18%				15223000		207307000		AWNIC		74%		-8%		12%		7%				207307000		-16609000		-8%		7%

				DNIR		56%		47%		19%		18%				55073000		117717000		TKFL		42%		16%		12%		7%				157009330		25560316		16%		47%

				TKFL		53%		30%		19%		18%				47676437		157009330		ALLIANCE		36%		34%		12%		7%				138153987		ERROR:#N/A		ERROR:#N/A		30%

				DHAFRA		49%		71%		19%		18%				54795358		76657226		DHAFRA		31%		22%		12%		7%				76657226		16515005		22%		71%

				AAAIC		43%		30%		19%		18%				75975000		251015000		DNIR		26%		23%		12%		7%				117717000		27189000		23%		30%

				ORIENT		37%		39%		19%		18%				443378000		1144787000		ASCANA		23%		1%		12%		7%				100461000		1422000		1%		39%

				DIN		31%		45%		19%		18%				55006000		122133000		METHAQ		20%		-0%		12%		7%				129707204		-200322		-0%		45%

				ALLIANCE		29%		31%		19%		18%				42140206		138153987		ORIENT		17%		17%		12%		7%				1144787000		191145000		17%		31%

				ADNIC		29%		28%		19%		18%				371047000		1332683000		GCIC		16%		10%		12%		7%				31757000		3149000		10%		28%

				NGI		25%		17%		19%		18%				46108682		263664102		NGI		15%		6%		12%		7%				263664102		ERROR:#N/A		ERROR:#N/A		17%

				OUTFL		18%		9%		19%		18%				6161817		67952609		EIC		14%		10%		12%		7%				526417000		52750000		10%		9%

				EIC		17%		21%		19%		18%				108284000		526417000		AAAIC		12%		3%		12%		7%				251015000		6866000		3%		21%

				OIC		13%		12%		19%		18%				197434000		1632163000		UNION		11%		1%		12%		7%				418121000		4068000		1%		12%

				AFNIC		11%		18%		19%		18%				36932701		206865094		ADNIC		10%		9%		12%		7%				1332683000		114800000		9%		18%

				AMAN		11%		22%		19%		18%				22278444		99196193		AFNIC		10%		1%		12%		7%				206865094		2798573		1%		22%

				ABNIC		10%		13%		19%		18%				23985148		189445271		OIC		9%		6%		12%		7%				1632163000		90296000		6%		13%

				SALAMA		9%		24%		19%		18%				172206000		707089000		OUTFL		9%		10%		12%		7%				67952609		7014703		10%		24%

				ASCANA		8%		29%		19%		18%				29372000		100461000		DIN		7%		15%		12%		7%				122133000		18772000		15%		29%

				IH		7%		7%		19%		18%				10885879		150173108		AMAN		7%		7%		12%		7%				99196193		5461482		6%		7%

				DARTAKAFUL		5%		6%		19%		18%				22643850		406271797		FIDELITY UNITED		7%		4%		12%		7%				149708995		ERROR:#N/A		ERROR:#N/A		6%

				WATANIA		4%		9%		19%		18%				18429000		207215000		DARTAKAFUL		6%		8%		12%		7%				406271797		33835788		8%		9%

				FIDELITY UNITED		4%		2%		19%		18%				3622022		149708995		RAKNIC		6%		4%		12%		7%				357573527		15374484		4%		2%

				RAKNIC		4%		4%		19%		18%				13475461		357573527		WATANIA		5%		1%		12%		7%				207215000		2727000		1%		4%

				UNION		4%		2%		19%		18%				-3936000		418121000		TAKAFUL-EM		5%		-1%		12%		7%				411297474		-5294394		-1%		-1%

				GCIC		3%		7%		19%		18%								IH		4%		5%		12%		7%

				TAKAFUL-EM		-1%		0%		19%		18%								SALAMA		2%		16%		12%		7%

				METHAQ		-5%		6%		19%		18%								ABNIC		-3%		-5%		12%		7%

				ASNIC		-18%		2%		19%		18%								ASNIC		-6%		-8%		12%		7%				336065381		ERROR:#N/A		ERROR:#N/A		ERROR:#DIV/0!



				Total		19%		18%														12%		7%



				Max		267%																12%		6%		After Excl AMAN, ALLIANCE, NGI and UNION

				Min		-18%

				AKIC																AKIC



																				Company		Investment Income		Profit		NEP												Check PM_NEP		Check PM_INV

																				ORIENT		229,021,000		492,062,000		1,312,614,000		- 0				37%		17%				0.00%		0.00%

																				SALAMA		15,077,000		57,470,000		651,966,000		- 0				9%		2%				0.00%		0.00%

																				ADNIC		144,190,000		401,815,000		1,403,418,000		- 0				29%		10%				0.00%		0.00%

																				OIC		138,323,000		206,937,000		1,553,612,000		- 0				13%		9%				0.00%		0.00%

																				ALLIANCE		50,758,204		41,121,212		142,658,753		- 0				29%		36%				0.00%		0.00%

																				ABNIC		(7,423,018)		25,034,528		250,241,645		- 0				10%		-3%				0.00%		0.00%

																				EIC		57,988,000		71,006,000		424,116,000		- 0				17%		14%				0.00%		0.00%

																				DARTAKAFUL		24,402,727		21,579,926		435,226,611		- 0				5%		6%				0.00%		0.00%

																				DNIR		26,209,000		56,404,000		101,365,000		- 0				56%		26%				0.00%		0.00%

																				TKFL		51,541,250		65,221,285		122,424,370		- 0				53%		42%				0.00%		0.00%

																				DIN		18,826,000		80,573,000		258,371,000		- 0				31%		7%				0.00%		0.00%

																				AAAIC		22,403,000		83,254,000		191,640,000		- 0				43%		12%				0.00%		0.00%

																				DHAFRA		24,323,940		38,638,957		78,247,703		- 0				49%		31%				0.00%		0.00%

																				ASCANA		17,757,000		6,438,000		77,441,000		- 0				8%		23%				0.00%		0.00%

																				AFNIC		17,080,774		18,685,552		166,653,557		- 0				11%		10%				0.00%		0.00%

																				TAKAFUL-EM		21,658,670		(6,682,525)		474,365,940		- 0				-1%		5%				0.00%		0.00%

																				OUTFL		7,529,037		15,420,469		85,089,448		- 0				18%		9%				0.00%		0.00%

																				WATANIA		10,334,000		7,592,000		198,735,000		- 0				4%		5%				0.00%		0.00%

																				IH		5,053,325		9,519,956		134,430,768		- 0				7%		4%				0.00%		0.00%

																				FIDELITY UNITED		14,217,948		8,037,840		210,757,487		- 0				4%		7%				0.00%		0.00%

																				SICO		22,653,973		27,226,077		10,203,798		- 0				267%		222%				0.00%		0.00%

																				NGI		41,973,518		70,785,202		279,283,838		- 0				25%		15%				0.00%		0.00%

																				RAKNIC		15,340,831		10,471,855		276,243,430		- 0				4%		6%				0.00%		0.00%

																				GCIC		5,248,000		1,175,000		33,741,000		- 0				3%		16%				0.00%		0.00%

																				AMAN		7,349,308		11,097,070		102,613,252		- 0				11%		7%				0.00%		0.00%

																				METHAQ		30,868,980		(7,556,730)		158,085,593		- 0				-5%		20%				0.00%		0.00%

																				UNION		40,107,000		13,219,000		370,007,000		- 0				4%		11%				0.00%		0.00%

																				ASNIC		(20,112,974)		(62,944,084)		357,598,977		- 0				-18%		-6%				0.00%		0.00%

																				AWNIC		158,009,000		164,169,000		214,016,000		- 0				77%		74%				0.00%		0.00%

																				AKIC		(13,217,962)		ERROR:#N/A		ERROR:#N/A

																						1,177,490,531		ERROR:#N/A		ERROR:#N/A





																				8%		98,672,851

																						1,078,817,680		ERROR:#N/A		ERROR:#N/A

																						ERROR:#REF!		10,075,167,170

																								ERROR:#N/A



Profit Margin from Investment Income



Profit Margin 2020	AWNIC	TKFL	ALLIANCE	DHAFRA	DNIR	ASCANA	METHAQ	ORIENT	GCIC	NGI	EIC	AAAIC	UNION	ADNIC	AFNIC	OIC	OUTFL	DIN	AMAN	FIDELITY UNITED	DARTAKAFUL	RAKNIC	WATANIA	TAKAFUL-EM	IH	SALAMA	ABNIC	ASNIC	-8.011789278702601E-2	0.1627948861382951	0.33761727774096018	0.21543963774530531	0.23096918881724809	1.4154746618090601E-2	-1.544416916118244E-3	0.16696992540970501	9.9159240482413327E-2	5.856935351783308E-2	0.10020573043803679	2.7352947035037749E-2	9.7292410570145958E-3	8.614201576819093E-2	1.3528493115421401E-2	5.532290586173072E-2	0.1032293403186329	0.15370129285287351	7.4530904628567748E-2	3.6480653684169077E-2	8.3283625026031524E-2	4.2996706520726298E-2	1.31602441908163E-2	-1.2872420412676789E-2	4.5376892645785823E-2	0.16090760851887101	-5.2453428621081807E-2	-8.0602562868562766E-2	Profit Margin 2021	AWNIC	TKFL	ALLIANCE	DHAFRA	DNIR	ASCANA	METHAQ	ORIENT	GCIC	NGI	EIC	AAAIC	UNION	ADNIC	AFNIC	OIC	OUTFL	DIN	AMAN	FIDELITY UNITED	DARTAKAFUL	RAKNIC	WATANIA	TAKAFUL-EM	IH	SALAMA	ABNIC	ASNIC	0.73830461273923442	0.42100482118061949	0.35580153991672703	0.31085819861063518	0.2585606471661816	0.2292971423406206	0.19526750929162789	0.17447703589935809	0.15553777303577249	0.150289820924045	0.13672674456988179	0.11690148194531411	0.1083952465764161	0.1027420198401332	0.1024927058712584	8.9033169156777878E-2	8.8483791785792285E-2	7.2864214637091626E-2	7.1621431508671021E-2	6.746117636143574E-2	5.6069014125609162E-2	5.5533740657651119E-2	5.1998892998213697E-2	4.565814737879368E-2	3.7590538796892087E-2	2.3125439056637921E-2	-2.9663399950875479E-2	-5.6244495352681063E-2	Weighted Average 2020	AWNIC	TKFL	ALLIANCE	DHAFRA	DNIR	ASCANA	METHAQ	ORIENT	GCIC	NGI	EIC	AAAIC	AFNIC	OIC	OUTFL	DIN	AMAN	FIDELITY UNITED	DARTAKAFUL	RAKNIC	WATANIA	TAKAFUL-EM	IH	SALAMA	ABNIC	ASNIC	7.4619059115786715E-2	7.4619059115786715E-2	7.4619059115786715E-2	7.4619059115786715E-2	7.4619059115786715E-2	7.4619059115786715E-2	7.4619059115786715E-2	7.4619059115786715E-2	7.4619059115786715E-2	7.4619059115786715E-2	7.4619059115786715E-2	7.4619059115786715E-2	7.4619059115786715E-2	7.4619059115786715E-2	7.4619059115786715E-2	7.4619059115786715E-2	7.4619059115786715E-2	7.4619059115786715E-2	7.4619059115786715E-2	7.4619059115786715E-2	7.4619059115786715E-2	7.4619059115786715E-2	7.4619059115786715E-2	7.4619059115786715E-2	7.4619059115786715E-2	7.4619059115786715E-2	7.4619059115786715E-2	7.4619059115786715E-2	Weighted Average 2021	AWNIC	TKFL	ALLIANCE	DHAFRA	DNIR	ASCANA	METHAQ	ORIENT	GCIC	NGI	EIC	AAAIC	AFNIC	OIC	OUTFL	DIN	AMAN	FIDELITY UNITED	DARTAKAFUL	RAKNIC	WATANIA	TAKAFUL-EM	IH	SALAMA	ABNIC	ASNIC	0.1181825048566415	0.1181825048566415	0.1181825048566415	0.1181825048566415	0.1181825048566415	0.1181825048566415	0.1181825048566415	0.1181825048566415	0.1181825048566415	0.1181825048566415	0.1181825048566415	0.1181825048566415	0.1181825048566415	0.1181825048566415	0.1181825048566415	0.1181825048566415	0.1181825048566415	0.1181825048566415	0.1181825048566415	0.1181825048566415	0.1181825048566415	0.1181825048566415	0.1181825048566415	0.1181825048566415	0.1181825048566415	0.1181825048566415	0.1181825048566415	0.1181825048566415	







PROFIT AS % OF NET EARNED PREMIUM



Profit Margin 2020	AWNIC	DNIR	TKFL	DHAFRA	AAAIC	ORIENT	DIN	ALLIANCE	ADNIC	NGI	OUTFL	EIC	OIC	AFNIC	AMAN	ABNIC	SALAMA	ASCANA	IH	DARTAKAFUL	WATANIA	FIDELITY UNITED	RAKNIC	UNION	GCIC	TAKAFUL-EM	METHAQ	ASNIC	7.3432156174176463E-2	0.46784236771239501	0.30365352810562279	0.71481008196148399	0.30267115511025239	0.38730174259491068	0.45037786675181968	0.30502345183856328	0.27842104986707272	0.1748766011385198	9.0678151886706804E-2	0.2057000438815616	0.1209646340469671	0.17853520033689199	0.2245897077925158	0.12660726696102109	0.2435421849300442	0.29237216432247343	7.2488870643870537E-2	5.5735717239560202E-2	8.893661173177618E-2	2.4193750014820419E-2	3.7685846357412248E-2	1.5763379500192531E-2	7.0724564662908967E-2	1.004095639060502E-3	6.3444255571186312E-2	1.710289522502171E-2	Profit Margin 2021	AWNIC	DNIR	TKFL	DHAFRA	AAAIC	ORIENT	DIN	ALLIANCE	ADNIC	NGI	OUTFL	EIC	OIC	AFNIC	AMAN	ABNIC	SALAMA	ASCANA	IH	DARTAKAFUL	WATANIA	FIDELITY UNITED	RAKNIC	UNION	GCIC	TAKAFUL-EM	METHAQ	ASNIC	0.76708750747607657	0.55644453213633893	0.53274756488434449	0.49380308326750499	0.43442913796702148	0.37487182065710101	0.31185001412697239	0.2882487834447845	0.28631170470950212	0.25345255388534149	0.18122657230071579	0.16742117722509881	0.13319734914508899	0.112122131302604	0.1081446088464285	0.1000414139700848	8.8148768494062571E-2	8.3134257047300528E-2	7.0816793964905408E-2	4.9583195178292988E-2	3.8201625279895339E-2	3.8137862215068069E-2	3.7908068981043277E-2	3.5726351123086898E-2	3.4824101241812629E-2	-1.4087278272972129E-2	-4.780150965433011E-2	-0.1760186355342957	Weighted Average 2020	AWNIC	DNIR	TKFL	DHAFRA	AAAIC	ORIENT	DIN	ALLIANCE	ADNIC	NGI	OUTFL	EIC	OIC	AFNIC	AMAN	ABNIC	SALAMA	ASCANA	IH	DARTAKAFUL	WATANIA	FIDELITY UNITED	RAKNIC	UNION	GCIC	TAKAFUL-EM	METHAQ	ASNIC	0.18407681385708721	0.18407681385708721	0.18407681385708721	0.18407681385708721	0.18407681385708721	0.18407681385708721	0.18407681385708721	0.18407681385708721	0.18407681385708721	0.18407681385708721	0.18407681385708721	0.18407681385708721	0.18407681385708721	0.18407681385708721	0.18407681385708721	0.18407681385708721	0.18407681385708721	0.18407681385708721	0.18407681385708721	0.18407681385708721	0.18407681385708721	0.18407681385708721	0.18407681385708721	0.18407681385708721	0.18407681385708721	0.18407681385708721	0.18407681385708721	0.18407681385708721	Weighted Average 2021	AWNIC	DNIR	TKFL	DHAFRA	AAAIC	ORIENT	DIN	ALLIANCE	ADNIC	NGI	OUTFL	EIC	OIC	AFNIC	AMAN	ABNIC	SALAMA	ASCANA	IH	DARTAKAFUL	WATANIA	FIDELITY UNITED	RAKNIC	UNION	GCIC	TAKAFUL-EM	METHAQ	ASNIC	0.18882776248219421	0.18882776248219421	0.18882776248219421	0.18882776248219421	0.18882776248219421	0.18882776248219421	0.18882776248219421	0.18882776248219421	0.18882776248219421	0.18882776248219421	0.18882776248219421	0.18882776248219421	0.18882776248219421	0.18882776248219421	0.18882776248219421	0.18882776248219421	0.18882776248219421	0.18882776248219421	0.18882776248219421	0.18882776248219421	0.18882776248219421	0.18882776248219421	0.18882776248219421	0.18882776248219421	0.18882776248219421	0.18882776248219421	0.18882776248219421	0.18882776248219421	









Profit As a %NEP - Branches

		Company

				Company		Profit Margin 2021		Weighted average

				ZLIC		1,826%		5%

				FPIL		307%		5%

				American Home		69%		5%

				ZIL		30%		5%

				TMNF		17%		5%

				QIC		16%		5%

				SLIC		16%		5%

				Oriental		11%		5%

				AIAW		7%		5%

				GIG		7%		5%

				Adamjee		4%		5%

				Cigna		4%		5%

				RSA		2%		5%

				Metlife		2%		5%

				JIC		-0%		5%

				NLGIC		-3%		5%

				LIC		-11%		5%

				AIC		-16%		5%

				SAICO		-19%		5%

				MSI		-30%		5%

				Iran Insurance		-57%		5%

				QGIRC		-3,086%







				Total		5%



				with all branches		7%

				without ZLIC FPIL QGIRC		5%



PROFIT AS % OF NET EARNED PREMIUM



Profit Margin 2021	American Home	ZIL	TMNF	QIC	SLIC	Oriental	AIAW	GIG	Adamjee	Cigna	RSA	Metlife	JIC	NLGIC	LIC	AIC	SAICO	MSI	Iran Insurance	0.69204785512739908	0.29827947103347391	0.17195436472216169	0.16477686365715541	0.15979161328892311	0.11410345679566949	7.4128546818807692E-2	6.9457699304318055E-2	4.1607572019617879E-2	3.802709077148813E-2	1.8145114993518108E-2	1.5134058817039031E-2	-2.0890039660638729E-3	-3.3752221964236218E-2	-0.1126268868458441	-0.15708129791114681	-0.19485034393009851	-0.30482502694840458	-0.57079652941390735	Weighted average	American Home	ZIL	TMNF	QIC	SLIC	Oriental	AIAW	GIG	Adamjee	Cigna	RSA	Metlife	JIC	NLGIC	LIC	AIC	SAICO	MSI	Iran Insurance	5.4477866632026771E-2	5.4477866632026771E-2	5.4477866632026771E-2	5.4477866632026771E-2	5.4477866632026771E-2	5.4477866632026771E-2	5.4477866632026771E-2	5.4477866632026771E-2	5.4477866632026771E-2	5.4477866632026771E-2	5.4477866632026771E-2	5.4477866632026771E-2	5.4477866632026771E-2	5.4477866632026771E-2	5.4477866632026771E-2	5.4477866632026771E-2	5.4477866632026771E-2	5.4477866632026771E-2	5.4477866632026771E-2	









Inv Yield

																																								Is this updated ??

				Company		ROI 2021		ROI 2020		Weighted average 2021		Weighted average 2020																												Company		Profit Margin 30-Sep-2021		Inv income less Finance Cost		Inv Assets Current year		Inv Assets last year				ROI		Change

				METHAQ		17%		-0.108%		4%		3%																												METHAQ		16%		30,868,980		195,389,851		174,430,893				17%		-1%

				AWNIC		11%		-1%		4%		3%																												OUTFL		15%		7,529,037		51,588,633		161,933,918				7%		8%

				SICO		10%		3%		4%		3%																												UNION		12%		40,107,000		345,734,000		405,914,000				11%		1%

				OUTFL		7%		8%		4%		3%																												AWNIC		10%		158,009,000		1,572,623,000		1,323,605,000				11%		-1%

				WATANIA		6%		2%		4%		3%																												SICO		9%		22,653,973		265,480,298		200,489,981				10%		-1%

				TKFL		6%		3%		4%		3%																												WATANIA		6%		10,334,000		171,985,000		148,132,000				6%		-0%

				FIDELITY UNITED		5%		3%		4%		3%																												TKFL		6%		51,541,250		864,029,163		868,935,888				6%		0%

				NGI		5%		2%		4%		3%																												FIDELITY UNITED		5%		14,217,948		282,409,861		243,811,770				5%		-0%

				ALLIANCE		5%		4%		4%		3%																												ALLIANCE		5%		50,758,204		1,046,970,338		1,088,401,053				5%		0%

				ASCANA		5%		0%		4%		3%																												ASCANA		5%		17,757,000		372,656,000		374,598,000				5%		0%

				RAKNIC		5%		5%		4%		3%																												NGI		5%		41,973,518		895,001,573		791,207,476				5%		-0%

				ORIENT		4%		5%		4%		3%																												RAKNIC		4%		15,340,831		362,314,027		299,017,860				5%		-0%

				DHAFRA		4%		3%		4%		3%																												DARTAKAFUL		4%		24,402,727		604,314,809		627,312,655				4%		0%

				TAKAFUL-EM		4%		-1%		4%		3%																												DHAFRA		4%		24,323,940		629,268,595		558,594,515				4%		-0%

				DARTAKAFUL		4%		10%		4%		3%																												TAKAFUL-EM		4%		21,658,670		562,136,792		512,464,706				4%		-0%

				DNIR		4%		4%		4%		3%																												ORIENT		4%		229,021,000		5,975,794,000		4,910,226,000				4%		-0%

				OIC		4%		3%		4%		3%																												IH		4%		5,053,325		132,403,302		148,345,615				4%		0%

				AFNIC		4%		1%		4%		3%																												OIC		4%		138,323,000		3,759,399,000		3,623,736,000				4%		-0%

				EIC		4%		3%		4%		3%																												AFNIC		4%		17,080,774		467,286,159		455,239,354				4%		-0%

				IH		4%		5%		4%		3%																												EIC		3%		57,988,000		1,658,239,000		1,541,909,000				4%		-0%

				GCIC		3%		2%		4%		3%																												DNIR		3%		26,209,000		777,535,000		597,030,000				4%		-0%

				ADNIC		3%		3%		4%		3%																												GCIC		3%		5,248,000		162,928,000		153,487,000				3%		-0%

				AAAIC		3%		1%		4%		3%																												ADNIC		3%		144,190,000		4,688,663,000		4,046,039,000				3%		-0%

				DIN		3%		3%		4%		3%																												AAAIC		3%		22,403,000		841,230,000		687,109,000				3%		-0%

				SALAMA		1%		6%		4%		3%																												DIN		2%		18,826,000		809,497,000		621,733,000				3%		-0%

				AMAN		1%		1%		4%		3%																												SALAMA		1%		15,077,000		1,073,768,000		1,133,070,000				1%		0%

				ABNIC		-1%		-1%		4%		3%																												AMAN		1%		7,349,308		1,126,099,007		1,103,395,047				1%		-0%

				ASNIC		-4%		-5%		4%		3%																												ABNIC		-1%		-7,423,018		1,201,300,722		1,195,256,845				-1%		0%

																																								ASNIC		-4%		-20,112,974		473,870,225		511,499,342				-4%		-0%



				Total		4%		3%												;																						4%		1,190,708,493		31,369,914,355		28,506,924,918				4%



ROI



ROI 2021	METHAQ	AWNIC	SICO	OUTFL	WATANIA	TKFL	FIDELITY UNITED	NGI	ALLIANCE	ASCANA	RAKNIC	ORIENT	DHAFRA	TAKAFUL-EM	DARTAKAFUL	DNIR	OIC	AFNIC	EIC	IH	GCIC	ADNIC	AAAIC	DIN	SALAMA	AMAN	ABNIC	ASNIC	0.16694022983199666	0.10911364712999115	9.7233553387210778E-2	7.0522171683870524E-2	6.4563893826319746E-2	5.9483311530441244E-2	5.4037869834355025E-2	4.978447722705822E-2	4.7540399027477649E-2	4.7526008559338591E-2	4.6393743600026953E-2	4.2076167414720901E-2	4.0954112970138457E-2	4.0310142951243119E-2	3.962679903344539E-2	3.8134246106950195E-2	3.7469990728870597E-2	3.7030464218716953E-2	3.6240823861896386E-2	3.5998892205878034E-2	3.3171625871087025E-2	3.3015436588449153E-2	2.9316794245255798E-2	2.6307441850715818E-2	1.366389377018159E-2	6.5928034091989555E-3	-6.1947337315932703E-3	-4.0823209227447151E-2	Weighted average 2021	METHAQ	AWNIC	SICO	OUTFL	WATANIA	TKFL	FIDELITY UNITED	NGI	ALLIANCE	ASCANA	RAKNIC	ORIENT	DHAFRA	TAKAFUL-EM	DARTAKAFUL	DNIR	OIC	AFNIC	EIC	IH	GCIC	ADNIC	AAAIC	DIN	SALAMA	AMAN	ABNIC	ASNIC	3.7957020842494422E-2	3.7957020842494422E-2	3.7957020842494422E-2	3.7957020842494422E-2	3.7957020842494422E-2	3.7957020842494422E-2	3.7957020842494422E-2	3.7957020842494422E-2	3.7957020842494422E-2	3.7957020842494422E-2	3.7957020842494422E-2	3.7957020842494422E-2	3.7957020842494422E-2	3.7957020842494422E-2	3.7957020842494422E-2	3.7957020842494422E-2	3.7957020842494422E-2	3.7957020842494422E-2	3.7957020842494422E-2	3.7957020842494422E-2	3.7957020842494422E-2	3.7957020842494422E-2	3.7957020842494422E-2	3.7957020842494422E-2	3.7957020842494422E-2	3.7957020842494422E-2	3.7957020842494422E-2	3.7957020842494422E-2	







RETURN ON INVESTMENT



ROI 2021	METHAQ	AWNIC	SICO	OUTFL	WATANIA	TKFL	FIDELITY UNITED	NGI	ALLIANCE	ASCANA	RAKNIC	ORIENT	DHAFRA	TAKAFUL-EM	DARTAKAFUL	DNIR	OIC	AFNIC	EIC	IH	GCIC	ADNIC	AAAIC	DIN	SALAMA	AMAN	ABNIC	ASNIC	0.16694022983199666	0.10911364712999115	9.7233553387210778E-2	7.0522171683870524E-2	6.4563893826319746E-2	5.9483311530441244E-2	5.4037869834355025E-2	4.978447722705822E-2	4.7540399027477649E-2	4.7526008559338591E-2	4.6393743600026953E-2	4.2076167414720901E-2	4.0954112970138457E-2	4.0310142951243119E-2	3.962679903344539E-2	3.8134246106950195E-2	3.7469990728870597E-2	3.7030464218716953E-2	3.6240823861896386E-2	3.5998892205878034E-2	3.3171625871087025E-2	3.3015436588449153E-2	2.9316794245255798E-2	2.6307441850715818E-2	1.366389377018159E-2	6.5928034091989555E-3	-6.1947337315932703E-3	-4.0823209227447151E-2	ROI 2020	METHAQ	AWNIC	SICO	OUTFL	WATANIA	TKFL	FIDELITY UNITED	NGI	ALLIANCE	ASCANA	RAKNIC	ORIENT	DHAFRA	TAKAFUL-EM	DARTAKAFUL	DNIR	OIC	AFNIC	EIC	IH	GCIC	ADNIC	AAAIC	DIN	SALAMA	AMAN	ABNIC	ASNIC	-1.0828955277780202E-3	-1.2449110914315203E-2	3.2540913970810062E-2	8.1554147686770384E-2	2.2525834083643784E-2	2.9584699509450887E-2	2.9668237930480748E-2	2.0227499608802556E-2	4.2777777005351889E-2	3.7097668351540845E-3	5.1663385052324054E-2	4.6170133724185471E-2	2.8579428831349628E-2	-1.1494085320418046E-2	9.5063387962430079E-2	4.223163326247871E-2	2.5834054196410165E-2	6.1449875898806567E-3	3.398865391077318E-2	4.5901531215353217E-2	2.0819077653374589E-2	2.8739876578753019E-2	9.5877785845947614E-3	2.9941495096944604E-2	5.5094895310934165E-2	6.9670581395571002E-3	-8.1935263061332312E-3	-5.3177506484098684E-2	Weighted average 2021	METHAQ	AWNIC	SICO	OUTFL	WATANIA	TKFL	FIDELITY UNITED	NGI	ALLIANCE	ASCANA	RAKNIC	ORIENT	DHAFRA	TAKAFUL-EM	DARTAKAFUL	DNIR	OIC	AFNIC	EIC	IH	GCIC	ADNIC	AAAIC	DIN	SALAMA	AMAN	ABNIC	ASNIC	3.7957020842494422E-2	3.7957020842494422E-2	3.7957020842494422E-2	3.7957020842494422E-2	3.7957020842494422E-2	3.7957020842494422E-2	3.7957020842494422E-2	3.7957020842494422E-2	3.7957020842494422E-2	3.7957020842494422E-2	3.7957020842494422E-2	3.7957020842494422E-2	3.7957020842494422E-2	3.7957020842494422E-2	3.7957020842494422E-2	3.7957020842494422E-2	3.7957020842494422E-2	3.7957020842494422E-2	3.7957020842494422E-2	3.7957020842494422E-2	3.7957020842494422E-2	3.7957020842494422E-2	3.7957020842494422E-2	3.7957020842494422E-2	3.7957020842494422E-2	3.7957020842494422E-2	3.7957020842494422E-2	3.7957020842494422E-2	Weighted average 2020	METHAQ	AWNIC	SICO	OUTFL	WATANIA	TKFL	FIDELITY UNITED	NGI	ALLIANCE	ASCANA	RAKNIC	ORIENT	DHAFRA	TAKAFUL-EM	DARTAKAFUL	DNIR	OIC	AFNIC	EIC	IH	GCIC	ADNIC	AAAIC	DIN	SALAMA	AMAN	ABNIC	ASNIC	2.6192736777279835E-2	2.6192736777279835E-2	2.6192736777279835E-2	2.6192736777279835E-2	2.6192736777279835E-2	2.6192736777279835E-2	2.6192736777279835E-2	2.6192736777279835E-2	2.6192736777279835E-2	2.6192736777279835E-2	2.6192736777279835E-2	2.6192736777279835E-2	2.6192736777279835E-2	2.6192736777279835E-2	2.6192736777279835E-2	2.6192736777279835E-2	2.6192736777279835E-2	2.6192736777279835E-2	2.6192736777279835E-2	2.6192736777279835E-2	2.6192736777279835E-2	2.6192736777279835E-2	2.6192736777279835E-2	2.6192736777279835E-2	2.6192736777279835E-2	2.6192736777279835E-2	2.6192736777279835E-2	2.6192736777279835E-2	









Dividends

		S. No		Company Name		Dividends

						Amount (AED)		Percentage (%)				S. No		Company Name		Cash Dividends %

		1		ADNIC		228,000,000		40		ADX		1		SALAMA		2%

		2		AAAIC		45,000,000		30		ADX		2		SICO		8%

		3		ABNIC		25,000,000		10		ADX		3		RAKNIC		8%

		4		DHAFRA		35,000,000		35		ADX		4		ABNIC		10%

		5		AFNIC		13,310,000		10		ADX		5		AFNIC		10%

		6		AKIC						ERROR:#N/A		6		ASCANA		15%

		7		GCIC						ADX		7		OIC		20%

		8		METHAQ						ADX		8		TKFL		25%

		9		WATANIA						ADX		9		AAAIC		30%

		10		SICO		11,000,000		8		ADX		10		ALLIANCE		30%

		11		UNION						ADX		11		DNIR		30%

		12		FIDELITY UNITED						ADX		12		NGI		30%

		13		ASNIC		(62,944,084)		0		DFM		13		DHAFRA		35%

		14		ALLIANCE		30,000,000		30		DFM		14		ADNIC		40%

		15		ASCANA		23,100,000		15		DFM		15		DIN		40%

		16		DARTAKAFUL		- 0		0		DFM		16		EIC		50%

		17		DIN		4,500,000		40		DFM		17		ORIENT		50%

		18		AMAN		- 0		0		DFM

		19		DNIR		34,650		30		DFM		2020

		20		EIC		75,000,000		50		ADX		S. No		Company Name		Cash Dividends % 2020		Cash Dividends % 2021

		21		SALAMA		23,766,652		2		DFM		1		IH		4%		0%

		22		NGI		- 0		30		DFM		2		AWNIC		5%		0%

		23		OIC		92,374,425		20		DFM		3		WATANIA		8%		0%

		24		TAKAFUL-EM						DFM		4		DARTAKAFUL		9%		0%

		25		TKFL		25,000,000		25		ADX		5		SALAMA		8%		2%

		26		AWNIC						ADX		6		RAKNIC		8%		8%

		27		IH						ADX		7		SICO		0%		8%

		28		RAKNIC		9,702,000		8		ADX		8		AFNIC		8%		10%

		29		ORIENT		250,000,000		50		DFM		9		ABNIC		10%		10%

		30		OUTFL		15,420,469		0		DFM		10		ASCANA		10%		15%

												11		OIC		20%		20%

												12		TKFL		20%		25%

												13		NGI		15%		30%

												14		AAAIC		25%		30%

												15		ALLIANCE		30%		30%

												16		DNIR		30%		30%

												17		DHAFRA		40%		35%

												18		ADNIC		35%		40%

												19		DIN		35%		40%

												20		ORIENT		40%		50%

												21		EIC		60%		50%
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CASH DIVIDENDS PERCENTAGE



Cash Dividends % 2021	

IH	AWNIC	WATANIA	DARTAKAFUL	SALAMA	RAKNIC	SICO	AFNIC	ABNIC	ASCANA	OIC	TKFL	NGI	AAAIC	ALLIANCE	DNIR	DHAFRA	ADNIC	DIN	ORIENT	EIC	0	0	0	0	0.02	0.08	0.08	0.1	0.1	0.15	0.2	0.25	0.3	0.3	0.3	0.3	0.35	0.4	0.4	0.5	0.5	Cash Dividends % 2020	IH	AWNIC	WATANIA	DARTAKAFUL	SALAMA	RAKNIC	SICO	AFNIC	ABNIC	ASCANA	OIC	TKFL	NGI	AAAIC	ALLIANCE	DNIR	DHAFRA	ADNIC	DIN	ORIENT	EIC	0.04	0.05	7.4999999999999997E-2	9.1999999999999998E-2	8.2500000000000004E-2	0.08	0	0.08	0.1	0.1	0.2	0.2	0.15	0.25	0.3	0.3	0.4	0.35	0.35	0.4	0.6	









Capital Adequacy

				Company		Liabilities to Equity Ratio		Weighted average		Rejected										Approved

				AMAN		1,473%		213%														Company		Liabilities to Assets Ratio		Weighted average

				DARTAKAFUL		940%		213%														AMAN		94%		68%

				METHAQ		797%		213%														DARTAKAFUL		90%		68%

				TAKAFUL-EM		782%		213%														METHAQ		89%		68%

				UNION		748%		213%														TAKAFUL-EM		89%		68%

				SALAMA		465%		213%														UNION		88%		68%

				FIDELITY UNITED		465%		213%														SALAMA		82%		68%

				WATANIA		358%		213%														FIDELITY UNITED		82%		68%

				ASNIC		323%		213%														WATANIA		78%		68%

				OUTFL		297%		213%														ASNIC		76%		68%

				RAKNIC		293%		213%														OUTFL		75%		68%

				OIC		239%		213%														RAKNIC		75%		68%

				DIN		234%		213%														OIC		71%		68%

				ADNIC		204%		213%														DIN		70%		68%

				ABNIC		189%		213%														ADNIC		67%		68%

				NGI		182%		213%														ABNIC		65%		68%

				ORIENT		178%		213%														NGI		65%		68%

				TKFL		163%		213%														ORIENT		64%		68%

				IH		159%		213%														TKFL		62%		68%

				ALLIANCE		155%		213%														IH		61%		68%

				EIC		153%		213%														ALLIANCE		61%		68%

				DHAFRA		142%		213%														EIC		60%		68%

				AAAIC		130%		213%														DHAFRA		59%		68%

				AFNIC		91%		213%														AAAIC		56%		68%

				AWNIC		89%		213%														AFNIC		48%		68%

				DNIR		58%		213%														AWNIC		47%		68%

				ASCANA		58%		213%														DNIR		37%		68%

				GCIC		48%		213%														ASCANA		37%		68%

				SICO		39%		213%														GCIC		33%		68%

																						SICO		28%		68%

						213%

								223%		All														68%

								221%		Excl AKIC														69%		All

																								69%		Excl AKIC

						Above this & Below Max		Above																Above this & Below Max		Above

						100%		250%										IA Benchmark						50%		80%

						AAAIC		RAKNIC												Pass if Between, Above Worse				AAAIC		FIDELITY UNITED

																								16		7		6

						Pass if Between, Above Worse																						Cautious



CAR - LIABILITIES TO EQUITY



Liabilities to Equity Ratio	DARTAKAFUL	METHAQ	TAKAFUL-EM	UNION	SALAMA	FIDELITY UNITED	WATANIA	ASNIC	OUTFL	RAKNIC	OIC	DIN	ADNIC	ABNIC	NGI	ORIENT	TKFL	IH	ALLIANCE	EIC	DHAFRA	AAAIC	AFNIC	AWNIC	DNIR	ASCANA	GCIC	SICO	9.3987169745672574	7.9667120692343634	7.8240703079986007	7.4845913752468309	4.6549157463281343	4.6536037427105681	3.57780045838705	3.228200356254618	2.9676920542773031	2.9316753984647379	2.394166429624498	2.3438246443242559	2.0395259960168861	1.885343782991449	1.8222368780107041	1.775035790066037	1.631843392105073	1.5878593798565299	1.551352509331875	1.5292597345566641	1.417019228384385	1.2965306837782911	0.90863590013730255	0.88895599903032696	0.583679652341352	0.57844849572721313	0.48229728968729629	0.39004068114128548	Weighted average	DARTAKAFUL	METHAQ	TAKAFUL-EM	UNION	SALAMA	FIDELITY UNITED	WATANIA	ASNIC	OUTFL	RAKNIC	OIC	DIN	ADNIC	ABNIC	NGI	ORIENT	TKFL	IH	ALLIANCE	EIC	DHAFRA	AAAIC	AFNIC	AWNIC	DNIR	ASCANA	GCIC	SICO	2.1330944569963508	2.1330944569963508	2.1330944569963508	2.1330944569963508	2.1330944569963508	2.1330944569963508	2.1330944569963508	2.1330944569963508	2.1330944569963508	2.1330944569963508	2.1330944569963508	2.1330944569963508	2.1330944569963508	2.1330944569963508	2.1330944569963508	2.1330944569963508	2.1330944569963508	2.1330944569963508	2.1330944569963508	2.1330944569963508	2.1330944569963508	2.1330944569963508	2.1330944569963508	2.1330944569963508	2.1330944569963508	2.1330944569963508	2.1330944569963508	2.1330944569963508	







CAR - LIABILITIES TO ASSETS



Liabilities to Assets Ratio	AMAN	DARTAKAFUL	METHAQ	TAKAFUL-EM	UNION	SALAMA	FIDELITY UNITED	WATANIA	ASNIC	OUTFL	RAKNIC	OIC	DIN	ADNIC	ABNIC	NGI	ORIENT	TKFL	IH	ALLIANCE	EIC	DHAFRA	AAAIC	AFNIC	AWNIC	DNIR	ASCANA	GCIC	SICO	0.9364455643455678	0.90383429009119509	0.88847640112911686	0.88667361375242582	0.8821392857035607	0.8231627057132862	0.82312166796455399	0.78155448034702202	0.76349275915443848	0.74796431116120343	0.74565550340435394	0.70537685150853624	0.70094125548796915	0.67100133332946021	0.65342084853291682	0.64567113136695142	0.63964428726297506	0.62014547188765556	0.6135802401846735	0.6080510253513064	0.60462739894316031	0.58626725503196231	0.564560575191278	0.47606560270187598	0.47060704404266801	0.36855916629251712	0.36646650004295128	0.32537149804074811	0.28059659435365919	Weighted average	AMAN	DARTAKAFUL	METHAQ	TAKAFUL-EM	UNION	SALAMA	FIDELITY UNITED	WATANIA	ASNIC	OUTFL	RAKNIC	OIC	DIN	ADNIC	ABNIC	NGI	ORIENT	TKFL	IH	ALLIANCE	EIC	DHAFRA	AAAIC	AFNIC	AWNIC	DNIR	ASCANA	GCIC	SICO	0.68082929653537916	0.68082929653537916	0.68082929653537916	0.68082929653537916	0.68082929653537916	0.68082929653537916	0.68082929653537916	0.68082929653537916	0.68082929653537916	0.68082929653537916	0.68082929653537916	0.68082929653537916	0.68082929653537916	0.68082929653537916	0.68082929653537916	0.68082929653537916	0.68082929653537916	0.68082929653537916	0.68082929653537916	0.68082929653537916	0.68082929653537916	0.68082929653537916	0.68082929653537916	0.68082929653537916	0.68082929653537916	0.68082929653537916	0.68082929653537916	0.68082929653537916	0.68082929653537916	









Net Tech Provision

				Company		Claims Reserves 2021		Claims Reserves 2020		Growth

		1		OIC		1,866,636,000		1,855,859,000		1%

		2		ADNIC		1,515,329,000		1,356,601,000		12%

		3		ORIENT		1,348,934,000		1,160,917,000		16%

		4		AMAN		969,387,627		933,352,743		4%

		5		TAKAFUL-EM		519,291,050		441,716,979		18%

		6		SALAMA		504,567,000		494,692,000		2%

		7		ALLIANCE		502,747,817		550,117,635		-9%

		8		EIC		499,027,000		558,867,000		-11%

		9		NGI		298,870,809		270,263,697		11%

		10		UNION		273,735,000		252,152,000		9%

		11		DARTAKAFUL		253,964,773		314,775,035		-19%

		12		ASNIC		253,618,129		293,824,036		-14%

		13		AWNIC		213,088,000		207,197,000		3%

		14		METHAQ		201,127,911		192,890,393		4%

		15		RAKNIC		198,270,571		182,576,710		9%

		16		ABNIC		188,267,120		152,707,473		23%

		17		AAAIC		168,878,000		224,420,000		-25%

		18		WATANIA		159,412,000		132,620,000		20%

		19		FIDELITY UNITED		152,937,666		153,500,780		-0%

		20		AFNIC		141,742,735		150,967,680		-6%

		21		TKFL		116,300,154		136,080,280		-15%

		22		DIN		116,031,000		73,223,000		58%

		23		DNIR		101,482,000		106,261,000		-4%

		24		DHAFRA		101,363,205		93,767,927		8%

		25		IH		87,080,288		94,340,319		-8%

		26		OUTFL		71,972,442		57,310,932		26%

		27		ASCANA		71,439,000		60,776,000		18%

		28		GCIC		42,099,000		38,290,000		10%

		29		SICO		18,460,917		26,632,550		-31%



						10,956,060,214		10,566,700,169		3.7%



				AKIC



























TOP 5 COMPANIES BY NET TECHNICAL PROVISIONS



Claims Reserves 2020	OIC	ADNIC	ORIENT	AMAN	TAKAFUL-EM	1855859000	1356601000	1160917000	933352743	441716979	Claims Reserves 2021	[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

OIC	ADNIC	ORIENT	AMAN	TAKAFUL-EM	1866636000	1515329000	1348934000	969387627	519291050	1%	12%	16%	4%	18%	2%	-9%	-11%	11%	9%	-19%	-14%	3%	4%	9%	23%	-25%	20%	0%	-6%	-15%	58%	-4%	8%	-8%	26%	18%	10%	-31%	

AED Millions



REMAINING COMPANIES BY NET TECHNICAL PROVISION

Claims Reserves 2020	SALAMA	ALLIANCE	EIC	NGI	UNION	DARTAKAFUL	ASNIC	AWNIC	METHAQ	RAKNIC	ABNIC	AAAIC	WATANIA	FIDELITY UNITED	AFNIC	TKFL	DIN	DNIR	DHAFRA	IH	OUTFL	ASCANA	GCIC	SICO	494692000	550117635	558867000	270263697	252152000	314775035	293824036	207197000	192890393	182576710	152707473	224420000	132620000	153500780	150967680	136080280	73223000	106261000	93767927	94340319	57310932	60776000	38290000	26632550	Claims Reserves 2021	-5%
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

SALAMA	ALLIANCE	EIC	NGI	UNION	DARTAKAFUL	ASNIC	AWNIC	METHAQ	RAKNIC	ABNIC	AAAIC	WATANIA	FIDELITY UNITED	AFNIC	TKFL	DIN	DNIR	DHAFRA	IH	OUTFL	ASCANA	GCIC	SICO	504567000	502747817	499027000	298870809	273735000	253964773	253618129	213088000	201127911	198270571	188267120	168878000	159412000	152937666	141742735	116300154	116031000	101482000	101363205	87080288	71972442	71439000	42099000	18460917	2%	-9%	-11%	11%	9%	-19%	-14%	3%	4%	9%	23%	-25%	20%	0%	-6%	-15%	58%	-4%	8%	-8%	26%	18%	10%	-31%	

AED Millions





Reserves as % of NWP

										251%

						Company		Reserves		NWP		Claims Reserves 2021		Weighted Average						Excluding AMAN ALLIANCE AND SICO

		0%				AMAN		969,387,627		114,650,178		846%		103%

		0%				ALLIANCE		502,747,817		123,886,260		406%		103%

						SICO		18,460,917		7,345,683		251%		103%

						EIC		499,027,000		399,894,000		125%		103%

						GCIC		42,099,000		35,092,000		120%		103%

						DHAFRA		101,363,205		85,752,490		118%		103%

						OIC		1,866,636,000		1,585,403,000		118%		103%

						TAKAFUL-EM		519,291,050		443,598,279		117%		103%

						TKFL		116,300,154		102,910,527		113%		103%

						METHAQ		201,127,911		178,064,893		113%		103%

						AAAIC		168,878,000		161,824,000		104%		103%

						NGI		298,870,809		293,162,760		102%		103%

						AWNIC		213,088,000		221,257,000		96%		103%

						ADNIC		1,515,329,000		1,618,558,000		94%		103%

						DNIR		101,482,000		108,450,000		94%		103%

						AFNIC		141,742,735		163,852,229		87%		103%

						ASNIC		253,618,129		308,526,715		82%		103%

						ORIENT		1,348,934,000		1,651,259,000		82%		103%

						FIDELITY UNITED		152,937,666		193,260,356		79%		103%

						ASCANA		71,439,000		91,885,000		78%		103%

						OUTFL		71,972,442		95,140,852		76%		103%

						ABNIC		188,267,120		258,197,888		73%		103%

						UNION		273,735,000		376,244,000		73%		103%

						SALAMA		504,567,000		693,664,000		73%		103%

						IH		87,080,288		122,756,321		71%		103%

						RAKNIC		198,270,571		284,631,345		70%		103%

						WATANIA		159,412,000		231,547,000		69%		103%

						DARTAKAFUL		253,964,773		408,391,829		62%		103%

						DIN		116,031,000		298,437,000		39%		103%



						total		10,956,060,214		10,657,642,605		103%



				Excluding		AMAN		9,986,672,587		10,542,992,427		95%



						Alliance & AMAN		9,465,463,853		10,411,760,484		91%



								9,465,463,853		10,411,760,484		91%





RESERVES AS % OF NET WRITTEN PREMIUMS



Claims Reserves 2021	EIC	GCIC	DHAFRA	OIC	TAKAFUL-EM	TKFL	METHAQ	AAAIC	NGI	AWNIC	ADNIC	DNIR	AFNIC	ASNIC	ORIENT	FIDELITY UNITED	ASCANA	OUTFL	ABNIC	UNION	SALAMA	IH	RAKNIC	WATANIA	DARTAKAFUL	DIN	1.247898193021151	1.199675139632965	1.182043868347147	1.1773889667169799	1.1706335993246719	1.130109400761304	1.1295202979736161	1.043590567530156	1.019470580096872	0.96307913421948232	0.9362216244336008	0.93574919317657912	0.8650644294866443	0.82202971953336357	0.8169124286377849	0.79135560528513149	0.77748272296892851	0.75648305104520186	0.72915824935020379	0.72754648579113557	0.72739395442173738	0.70937518565744573	0.69658726799748638	0.68846497687294583	0.62186546097620377	0.38879562520733019	Weighted Average	EIC	GCIC	DHAFRA	OIC	TAKAFUL-EM	TKFL	METHAQ	AAAIC	NGI	AWNIC	ADNIC	DNIR	AFNIC	ASNIC	ORIENT	FIDELITY UNITED	ASCANA	OUTFL	ABNIC	UNION	SALAMA	IH	RAKNIC	WATANIA	DARTAKAFUL	DIN	1.0280003392926687	1.0280003392926687	1.0280003392926687	1.0280003392926687	1.0280003392926687	1.0280003392926687	1.0280003392926687	1.0280003392926687	1.0280003392926687	1.0280003392926687	1.0280003392926687	1.0280003392926687	1.0280003392926687	1.0280003392926687	1.0280003392926687	1.0280003392926687	1.0280003392926687	1.0280003392926687	1.0280003392926687	1.0280003392926687	1.0280003392926687	1.0280003392926687	1.0280003392926687	1.0280003392926687	1.0280003392926687	1.0280003392926687	









Insurance Rec.



				Company		Insurance Receivables		GWP 2021		Insurance Receivables		Weighted Average				Check1																																						Company		Insurance Receivables 2020		Insurance Receivables 2021		Weighted Average 2020		Weighted Average 2021

				METHAQ		276,973,780		301,587,179		92%		23%				- 0																																						METHAQ		94%		92%		25%		23%

				SICO		18,351,894		25,453,063		72%		23%				- 0																																						SICO		60%		72%		25%		23%

				IH		101,172,076		207,314,824		49%		23%				- 0																																						IH		32%		49%		25%		23%

				ABNIC		358,143,480		897,744,800		40%		23%				- 0																																						ABNIC		32%		40%		25%		23%

				ASNIC		199,194,939		500,476,669		40%		23%				- 0																												2		25%		45%						ASNIC		29%		40%		25%		23%

				DARTAKAFUL		274,984,447		706,129,742		39%		23%				- 0																														below		Above						DARTAKAFUL		55%		39%		25%		23%

				WATANIA		125,588,000		347,456,000		36%		23%				- 0																														0.25		0.45						WATANIA		33%		36%		25%		23%

				UNION		292,011,000		900,083,000		32%		23%				- 0																														EIC		IH						UNION		37%		32%		25%		23%

				DHAFRA		99,869,670		314,513,507		32%		23%				- 0																																						DHAFRA		37%		32%		25%		23%

				RAKNIC		148,917,077		469,148,327		32%		23%				- 0																																						RAKNIC		29%		32%		25%		23%

				ASCANA		32,796,000		122,888,000		27%		23%				- 0																																						ASCANA		21%		27%		25%		23%

				ALLIANCE		80,691,232		304,047,160		27%		23%				- 0																																						ALLIANCE		23%		27%		25%		23%

				NGI		163,940,899		645,802,900		25%		23%				- 0																																						NGI		28%		25%		25%		23%

				EIC		273,881,000		1,118,249,000		24%		23%				- 0																																						EIC		25%		24%		25%		23%

				FIDELITY UNITED		88,662,920		383,781,368		23%		23%				- 0																																						FIDELITY UNITED		21%		23%		25%		23%

				ADNIC		945,724,000		4,267,377,000		22%		23%				- 0																																						ADNIC		27%		22%		25%		23%

				DNIR		66,080,000		301,239,000		22%		23%				- 0																																						DNIR		22%		22%		25%		23%

				DIN		267,332,000		1,226,465,000		22%		23%				- 0																																						DIN		19%		22%		25%		23%

				ORIENT		1,046,421,000		5,007,762,000		21%		23%				- 0																																						ORIENT		25%		21%		25%		23%

				AMAN		50,103,381		249,455,606		20%		23%				- 0																																						AMAN		26%		20%		25%		23%

				SALAMA		213,404,000		1,088,077,000		20%		23%				- 0																																						SALAMA		18%		20%		25%		23%

				TAKAFUL-EM		107,184,274		583,946,275		18%		23%				- 0																																						TAKAFUL-EM		28%		18%		25%		23%

				AAAIC		218,105,000		1,206,197,000		18%		23%				- 0																																						AAAIC		19%		18%		25%		23%

				OIC		545,855,000		3,538,930,000		15%		23%				- 0																																						OIC		16%		15%		25%		23%

				AWNIC		44,170,000		316,474,000		14%		23%				- 0																																						AWNIC		18%		14%		25%		23%

				OUTFL		53,874,940		401,387,108		13%		23%				- 0																																						OUTFL		19%		13%		25%		23%

				GCIC		3,954,000		51,817,000		8%		23%				- 0																																						GCIC		12%		8%		25%		23%

				AFNIC		15,205,081		237,472,661		6%		23%				- 0																																						AFNIC		7%		6%		25%		23%

				TKFL		18,379,044		370,281,599		5%		23%				- 0																																						TKFL		3%		5%		25%		23%



				Total		6,130,970,134		26,091,556,788		23%







				AKIC

				With AKIC



				Company		Insurance Receivables		GWP 2020		Insurance Receivables Ratio		Weighted Average

				METHAQ		264127762		282081395		94%		25%

				SICO		25593722		42788925		60%		25%

				DARTAKAFUL		242797948		438586723		55%		25%

				UNION		319713000		867911000		37%		25%

				DHAFRA		106329866		289773699		37%		25%

				WATANIA		105362000		321505000		33%		25%

				IH		70439271		217371704		32%		25%

				ABNIC		293740900		909576732		32%		25%

				RAKNIC		141421228		491803215		29%		25%

				ASNIC		145699528		510772918		29%		25%

				NGI		164740790		578937547		28%		25%

				TAKAFUL-EM		171474974		614301758		28%		25%

				ADNIC		1085657000		4012193000		27%		25%

				AMAN		58602525		229156782		26%		25%

				EIC		261852000		1039509000		25%		25%

				ORIENT		1066587000		4247086000		25%		25%

				ALLIANCE		74924855		323267756		23%		25%

				DNIR		70371000		317271000		22%		25%

				FIDELITY UNITED		75417284		352716511		21%		25%

				ASCANA		23132000		109037000		21%		25%

				DIN		179235000		919457000		19%		25%

				AAAIC		230415000		1207048000		19%		25%

				OUTFL		55978050		300639766		19%		25%

				AWNIC		56637000		306607000		18%		25%

				SALAMA		207776000		1167022000		18%		25%

				OIC		574063000		3585104000		16%		25%

				GCIC		5449000		45216000		12%		25%

				AFNIC		18500447		247035216		7%		25%

				TKFL		11311427		425303754		3%		25%



				Total		6,107,349,577		24,399,080,401		25.0%





INSURANCE RECEIVABLES



Insurance Receivables	METHAQ	SICO	IH	ABNIC	ASNIC	DARTAKAFUL	WATANIA	UNION	DHAFRA	RAKNIC	ASCANA	ALLIANCE	NGI	EIC	FIDELITY UNITED	ADNIC	DNIR	DIN	ORIENT	AMAN	SALAMA	TAKAFUL-EM	AAAIC	OIC	AWNIC	OUTFL	GCIC	AFNIC	TKFL	0.91838711751072155	0.72100925534973925	0.48801177864637407	0.39893684708616522	0.39801043952360537	0.38942481904408999	0.36145008288819302	0.32442674731108129	0.31753698260087759	0.31742003206589292	0.26687715643512788	0.26539051376108891	0.25385593499193021	0.24491951255936739	0.2310245556266817	0.2216171667045119	0.21936070694697571	0.2179695303168048	0.20895981078973	0.20085089208217671	0.1961295018642982	0.1835516015578659	0.1808203800871665	0.15424294913999431	0.1395691273216757	0.1342218993241806	7.6307003493062117E-2	6.402876413634831E-2	4.9635315526440731E-2	Weighted Average	METHAQ	SICO	IH	ABNIC	ASNIC	DARTAKAFUL	WATANIA	UNION	DHAFRA	RAKNIC	ASCANA	ALLIANCE	NGI	EIC	FIDELITY UNITED	ADNIC	DNIR	DIN	ORIENT	AMAN	SALAMA	TAKAFUL-EM	AAAIC	OIC	AWNIC	OUTFL	GCIC	AFNIC	TKFL	0.23497908475970083	0.23497908475970083	0.23497908475970083	0.23497908475970083	0.23497908475970083	0.23497908475970083	0.23497908475970083	0.23497908475970083	0.23497908475970083	0.23497908475970083	0.23497908475970083	0.23497908475970083	0.23497908475970083	0.23497908475970083	0.23497908475970083	0.23497908475970083	0.23497908475970083	0.23497908475970083	0.23497908475970083	0.23497908475970083	0.23497908475970083	0.23497908475970083	0.23497908475970083	0.23497908475970083	0.23497908475970083	0.23497908475970083	0.23497908475970083	0.23497908475970083	0.23497908475970083	







INSURANCE RECEIVABLES



Insurance Receivables 2020	METHAQ	SICO	IH	ABNIC	ASNIC	DARTAKAFUL	WATANIA	UNION	DHAFRA	RAKNIC	ASCANA	ALLIANCE	NGI	EIC	FIDELITY UNITED	ADNIC	DNIR	DIN	ORIENT	AMAN	SALAMA	TAKAFUL-EM	AAAIC	OIC	AWNIC	OUTFL	GCIC	AFNIC	TKFL	0.93635300548623568	0.59813893431536314	0.32404986345416881	0.32294240789791878	0.28525304076517233	0.5535916507896661	0.32771496555263518	0.36837072003926669	0.36694105216222539	0.28755653417190452	0.21214816988728599	0.23177336313121191	0.28455710094063053	0.25189969495213599	0.21381841123961451	0.27058942578285738	0.22180092097922599	0.1949357066181453	0.25113383623500912	0.25573113956540028	0.1780394885443462	0.27913801607580618	0.19089133157919161	0.16012450405901749	0.18472181000433779	0.18619642619067231	0.12051043878273179	7.4889917719261526E-2	2.659611370371304E-2	Insurance Receivables 2021	METHAQ	SICO	IH	ABNIC	ASNIC	DARTAKAFUL	WATANIA	UNION	DHAFRA	RAKNIC	ASCANA	ALLIANCE	NGI	EIC	FIDELITY UNITED	ADNIC	DNIR	DIN	ORIENT	AMAN	SALAMA	TAKAFUL-EM	AAAIC	OIC	AWNIC	OUTFL	GCIC	AFNIC	TKFL	0.91838711751072155	0.72100925534973925	0.48801177864637407	0.39893684708616522	0.39801043952360537	0.38942481904408999	0.36145008288819302	0.32442674731108129	0.31753698260087759	0.31742003206589292	0.26687715643512788	0.26539051376108891	0.25385593499193021	0.24491951255936739	0.2310245556266817	0.2216171667045119	0.21936070694697571	0.2179695303168048	0.20895981078973	0.20085089208217671	0.1961295018642982	0.1835516015578659	0.1808203800871665	0.15424294913999431	0.1395691273216757	0.1342218993241806	7.6307003493062117E-2	6.402876413634831E-2	4.9635315526440731E-2	Weighted Average 2020	METHAQ	SICO	IH	ABNIC	ASNIC	DARTAKAFUL	WATANIA	UNION	DHAFRA	RAKNIC	ASCANA	ALLIANCE	NGI	EIC	FIDELITY UNITED	ADNIC	DNIR	DIN	ORIENT	AMAN	SALAMA	TAKAFUL-EM	AAAIC	OIC	AWNIC	OUTFL	GCIC	AFNIC	0.25031064600080949	0.25031064600080949	0.25031064600080949	0.25031064600080949	0.25031064600080949	0.25031064600080949	0.25031064600080949	0.25031064600080949	0.25031064600080949	0.25031064600080949	0.25031064600080949	0.25031064600080949	0.25031064600080949	0.25031064600080949	0.25031064600080949	0.25031064600080949	0.25031064600080949	0.25031064600080949	0.25031064600080949	0.25031064600080949	0.25031064600080949	0.25031064600080949	0.25031064600080949	0.25031064600080949	0.25031064600080949	0.25031064600080949	0.25031064600080949	0.25031064600080949	0.25031064600080949	Weighted Average 2021	METHAQ	SICO	IH	ABNIC	ASNIC	DARTAKAFUL	WATANIA	UNION	DHAFRA	RAKNIC	ASCANA	ALLIANCE	NGI	EIC	FIDELITY UNITED	ADNIC	DNIR	DIN	ORIENT	AMAN	SALAMA	TAKAFUL-EM	AAAIC	OIC	AWNIC	OUTFL	GCIC	AFNIC	0.23497908475970083	0.23497908475970083	0.23497908475970083	0.23497908475970083	0.23497908475970083	0.23497908475970083	0.23497908475970083	0.23497908475970083	0.23497908475970083	0.23497908475970083	0.23497908475970083	0.23497908475970083	0.23497908475970083	0.23497908475970083	0.23497908475970083	0.23497908475970083	0.23497908475970083	0.23497908475970083	0.23497908475970083	0.23497908475970083	0.23497908475970083	0.23497908475970083	0.23497908475970083	0.23497908475970083	0.23497908475970083	0.23497908475970083	0.23497908475970083	0.23497908475970083	0.23497908475970083	









Cash Ratio

						(Cash and Cash + Inv Deposits) / Inv Assets

				Company		Cash to Invested Assets Ratio		Weighted Average Cash to Invested Assets Ratio

				OUTFL		100%		32%																														above 30		green		WATANIA		0.3

				UNION		86%		32%																														Below 15		red		EIC		0.15

				RAKNIC		69%		32%

				ORIENT		61%		32%

				TKFL		55%		32%

				IH		52%		32%

				ALLIANCE		48%		32%

				GCIC		39%		32%

				ASCANA		39%		32%

				ASNIC		38%		32%

				AAAIC		37%		32%

				DHAFRA		34%		32%

				NGI		34%		32%

				SALAMA		31%		32%

				WATANIA		30%		32%

				ABNIC		28%		32%

				FIDELITY UNITED		25%		32%

				DIN		22%		32%

				ADNIC		22%		32%

				SICO		20%		32%

				DNIR		18%		32%

				OIC		15%		32%

				EIC		15%		32%

				TAKAFUL-EM		12%		32%

				AWNIC		12%		32%

				AFNIC		10%		32%

				AMAN		8%		32%

				DARTAKAFUL		6%		32%

				METHAQ		2%		32%



								32%





CASH RATIO



Cash to Invested Assets Ratio	OUTFL	UNION	RAKNIC	ORIENT	TKFL	IH	ALLIANCE	GCIC	ASCANA	ASNIC	AAAIC	DHAFRA	NGI	SALAMA	WATANIA	ABNIC	FIDELITY UNITED	DIN	ADNIC	SICO	DNIR	OIC	EIC	TAKAFUL-EM	AWNIC	AFNIC	AMAN	DARTAKAFUL	METHAQ	1	0.86148889030294962	0.68939795974280615	0.60508360897313396	0.5452252819387764	0.52005921272265554	0.47705842646327201	0.39499042521850142	0.38839841569705041	0.38409214252699669	0.36997016273789568	0.34074524726599459	0.33781233253765458	0.3149656164087587	0.30036921824577723	0.28127466487945718	0.25140326810330471	0.21997116728042229	0.21797024013028871	0.20389959408588579	0.17710971210299209	0.15321464946923699	0.14870956478529329	0.1189711115724302	0.11590444753764891	0.1012092977485344	7.9076615329969832E-2	5.599481676776185E-2	2.4273000750688941E-2	Weighted Average Cash to Invested Assets Ratio	OUTFL	UNION	RAKNIC	ORIENT	TKFL	IH	ALLIANCE	GCIC	ASCANA	ASNIC	AAAIC	DHAFRA	NGI	SALAMA	WATANIA	ABNIC	FIDELITY UNITED	DIN	ADNIC	SICO	DNIR	OIC	EIC	TAKAFUL-EM	AWNIC	AFNIC	AMAN	DARTAKAFUL	METHAQ	0.31593626485053877	0.31593626485053877	0.31593626485053877	0.31593626485053877	0.31593626485053877	0.31593626485053877	0.31593626485053877	0.31593626485053877	0.31593626485053877	0.31593626485053877	0.31593626485053877	0.31593626485053877	0.31593626485053877	0.31593626485053877	0.31593626485053877	0.31593626485053877	0.31593626485053877	0.31593626485053877	0.31593626485053877	0.31593626485053877	0.31593626485053877	0.31593626485053877	0.31593626485053877	0.31593626485053877	0.31593626485053877	0.31593626485053877	0.31593626485053877	0.31593626485053877	0.31593626485053877	









invested vs non-invested assets

		Check		Company		Invested Assets		Non-Invested Assets		Invested Assets		Non-Invested Assets

		- 0		GCIC		162,928,000		21,326,000		88%		12%

		- 0		AWNIC		1,572,623,000		266,321,000		86%		14%

		- 0		AMAN		1,126,099,007		214,671,344		84%		16%

		- 0		SICO		265,480,298		54,638,320		83%		17%

		- 0		ASCANA		372,656,000		116,270,000		76%		24%

		- 0		ALLIANCE		1,046,970,338		327,231,744		76%		24%

		- 0		DNIR		777,535,000		298,238,000		72%		28%																														0.4		0.7

		- 0		AFNIC		467,286,159		180,464,662		72%		28%																														Red		Green

		- 0		TKFL		864,029,163		493,814,632		64%		36%																												4		40.0%		70.0%

		- 0		ABNIC		1,201,300,722		763,351,523		61%		39%																														Below		Above

		- 0		NGI		895,001,573		609,459,997		59%		41%																														DIN		AFNIC

		- 0		ORIENT		5,975,794,000		4,557,537,000		57%		43%

		- 0		DHAFRA		629,268,595		490,054,165		56%		44%

		- 0		EIC		1,658,239,000		1,307,963,000		56%		44%

		- 0		ADNIC		4,688,663,000		3,917,612,000		54%		46%

		- 0		TAKAFUL-EM		562,136,792		524,188,265		52%		48%

		- 0		OIC		3,759,399,000		3,805,716,000		50%		50%

		- 0		FIDELITY UNITED		282,409,861		286,305,390		50%		50%

		- 0		RAKNIC		362,314,027		434,490,027		45%		55%

		- 0		ASNIC		473,870,225		607,720,859		44%		56%

		- 0		DIN		809,497,000		1,298,751,000		38%		62%

		- 0		DARTAKAFUL		604,314,809		978,735,679		38%		62%

		- 0		IH		132,403,302		253,255,444		34%		66%

		- 0		WATANIA		171,985,000		339,337,000		34%		66%

		- 0		AAAIC		841,230,000		2,146,437,000		28%		72%

		- 0		METHAQ		195,389,851		564,532,227		26%		74%

		- 0		SALAMA		1,073,768,000		3,694,276,000		23%		77%

		- 0		UNION		345,734,000		1,652,260,000		17%		83%

		- 0		OUTFL		51,588,633		776,323,874		6%		94%



				Total		31,369,914,355		30,981,282,152		50%		50%





Asset Mix



Invested Assets	GCIC	AWNIC	AMAN	SICO	ASCANA	ALLIANCE	DNIR	AFNIC	TKFL	ABNIC	NGI	ORIENT	DHAFRA	EIC	ADNIC	TAKAFUL-EM	OIC	FIDELITY UNITED	RAKNIC	ASNIC	DIN	DARTAKAFUL	IH	WATANIA	AAAIC	METHAQ	SALAMA	UNION	OUTFL	0.88425760092046846	0.85517721039901162	0.83988955018293066	0.82931851842494209	0.76219305170925666	0.76187509225444472	0.7227686510072292	0.72139801888417832	0.6363244183032114	0.61145718030113771	0.59489826184127792	0.56732234086254385	0.56218690219432332	0.55904452899701373	0.54479586115944467	0.51746646952285114	0.49693877753345456	0.4965751498723216	0.45470906577490883	0.43812327228836512	0.38396668703112724	0.38174070478540545	0.34331725488730391	0.33635360888050975	0.28156752409154034	0.25711827127622944	0.22520094193761636	0.1730405596813604	6.2311696663377013E-2	Non-Invested Assets	GCIC	AWNIC	AMAN	SICO	ASCANA	ALLIANCE	DNIR	AFNIC	TKFL	ABNIC	NGI	ORIENT	DHAFRA	EIC	ADNIC	TAKAFUL-EM	OIC	FIDELITY UNITED	RAKNIC	ASNIC	DIN	DARTAKAFUL	IH	WATANIA	AAAIC	METHAQ	SALAMA	UNION	OUTFL	0.11574239907953152	0.14482278960098841	0.16011044981706937	0.17068148157505791	0.23780694829074339	0.23812490774555528	0.2772313489927708	0.27860198111582168	0.3636755816967886	0.38854281969886229	0.40510173815872214	0.43267765913745615	0.43781309780567673	0.44095547100298632	0.45520413884055527	0.48253353047714886	0.5030612224665455	0.50342485012767835	0.54529093422509123	0.56187672771163488	0.61603331296887276	0.61825929521459455	0.65668274511269609	0.66364639111949031	0.71843247590845971	0.74288172872377056	0.77479905806238369	0.82695944031863955	0.93768830333662301	









OCI

		Company		Profit After Tax - 2021		OCI - 2021		Total Comprehensive Income - 2021		Profit After Tax - 2020		OCI - 2020		Total Comprehensive Income - 2020																		Company		Year		Profit After Tax 		OCI		Total Comprehensive Income

		ORIENT		476,105,000		91,250,000		567,355,000		430,421,000		-30,355,000		400,066,000		42%		0				1=Dec		- 0		- 0		- 0				ORIENT		2020		430,421,000		-30,355,000		400,066,000		108%		-8%		108%		-8%

		ADNIC		401,800,000		122,084,000		523,884,000		370,996,000		-15,709,000		355,287,000		47%		0						- 0		- 0		- 0						2021		476,105,000		91,250,000		567,355,000		84%		16%		84%		16%

		AWNIC		164,169,000		94,850,000		259,019,000		15,223,000		-57,963,000		-42,740,000		706%		0						- 0		- 0		- 0				ADNIC		2020		370,996,000		-15,709,000		355,287,000		104%		-4%		104%		-4%

		OIC		206,125,000		43,920,000		250,045,000		196,548,000		-19,460,000		177,088,000		41%		0						- 0		- 0		- 0						2021		401,800,000		122,084,000		523,884,000		77%		23%		77%		23%

		DNIR		56,404,000		156,189,000		212,593,000		55,073,000		-71,802,000		-16,729,000		1371%		0						- 0		- 0		- 0				OIC		2020		196,548,000		-19,460,000		177,088,000		111%		-11%		111%		-11%

		EIC		71,006,000		115,030,000		186,036,000		108,284,000		-50,453,000		57,831,000		222%		0						- 0		- 0		- 0						2021		206,125,000		43,920,000		250,045,000		82%		18%		82%		18%

		AAAIC		83,254,000		84,704,000		167,958,000		75,975,000		-12,532,000		63,443,000		165%		0						- 0		- 0		- 0				AWNIC		2020		15,223,000		-57,963,000		-42,740,000		-36%		136%		-36%		136%

		DIN		80,573,000		66,761,000		147,334,000		55,006,000		-34,700,000		20,306,000		626%		0						- 0		- 0		- 0						2021		164,169,000		94,850,000		259,019,000		63%		37%		63%		37%

		NGI		70,785,202		-2,193,927		68,591,275		46,108,682		3,869,736		49,978,418		37%		0						- 0		- 0		- 0				AAAIC		2020		75,975,000		-12,532,000		63,443,000		120%		-20%		120%		-20%

		TKFL		65,221,285		3,364,687		68,585,972		47,676,437		-4,934,267		42,742,170		60%		0						- 0		- 0		- 0						2021		83,254,000		84,704,000		167,958,000		50%		50%		50%		50%

		SICO		27,226,077		25,595,542		52,821,619		11,755,972		-8,186,818		3,569,154		1380%		0						- 0		- 0		- 0				DIN		2020		55,006,000		-34,700,000		20,306,000		271%		-171%		271%		-171%

		SALAMA		48,173,000		0		48,173,000		157,049,000		-13,715,000		143,334,000		-66%		1						- 0		- 0		- 0						2021		80,573,000		66,761,000		147,334,000		55%		45%		55%		45%

		ALLIANCE		41,121,212		1,713,162		42,834,374		42,140,206		535,363		42,675,569		0%		0						- 0		- 0		- 0				EIC		2020		108,284,000		-50,453,000		57,831,000		187%		-87%		187%		-87%

		AFNIC		18,685,552		23,679,879		42,365,431		36,932,701		3,057,669		39,990,370		6%		0						- 0		- 0		- 0						2021		71,006,000		115,030,000		186,036,000		38%		62%		38%		62%

		DHAFRA		38,638,957		0		38,638,957		54,795,358		-16,945,680		37,849,678		2%		0						- 0		- 0		- 0				NGI		2020		46,108,682		3,869,736		49,978,418		92%		8%		92%		8%

		ABNIC		25,034,528		6,145,835		31,180,363		23,985,148		-3,424,488		20,560,660		52%		0						- 0		- 0		- 0						2021		70,785,202		-2,193,927		68,591,275		103%		-3%		103%		-3%

		FIDELITY UNITED		8,037,840		17,838,043		25,875,883		3,622,022		-4,680,813		-1,058,791		2544%		0						ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				TKFL		2020		47,676,437		-4,934,267		42,742,170		112%		-12%		112%		-12%

		DARTAKAFUL		21,579,926		0		21,579,926		22,643,850		0		22,643,850		-5%		1						- 0		- 0		- 0						2021		65,221,285		3,364,687		68,585,972		95%		5%		95%		5%

		AMAN		12,289,733		8,503,456		20,793,189		19,113,354		-7,288,732		11,824,622		76%		0						- 0		- 0		- 0				DNIR		2020		55,073,000		-71,802,000		-16,729,000		-329%		429%		-329%		429%

		IH		9,519,956		9,354,529		18,874,485		10,885,879		-970,662		9,915,217		90%		0						- 0		- 0		- 0						2021		56,404,000		156,189,000		212,593,000		27%		73%		27%		73%

		WATANIA		7,592,000		11,253,000		18,845,000		18,429,000		1,652,000		20,081,000		-6%		1						- 0		- 0		- 0				SALAMA		2020		157,049,000		-13,715,000		143,334,000		110%		-10%		110%		-10%

		OUTFL		15,420,469		0		15,420,469		6,161,817		0		6,161,817		150%		0						- 0		- 0		- 0						2021		48,173,000		0		48,173,000		100%		0%		100%		0%

		UNION		13,219,000		0		13,219,000		-3,936,000		-1,832,000		-5,768,000		329%		0						7,558,022.00		(2,848,813.00)		4,709,209.00				ALLIANCE		2020		42,140,206		535,363		42,675,569		99%		1%		99%		1%

		TAKAFUL-EM		-6,682,525		16,563,877		9,881,352		412,982		0		412,982		2293%		0						- 0		- 0		- 0						2021		41,121,212		1,713,162		42,834,374		96%		4%		96%		4%

		RAKNIC		10,471,855		-1,183,147		9,288,708		13,475,461		-566,094		12,909,367		-28%		1						- 0		- 0		- 0				DHAFRA		2020		54,795,358		-16,945,680		37,849,678		145%		-45%		145%		-45%

		ASCANA		6,438,000		-319,000		6,119,000		29,372,000		552,000		29,924,000		-80%		1						- 0		- 0		- 0						2021		38,638,957		0		38,638,957		100%		0%		100%		0%

		GCIC		1,175,000		0		1,175,000		2,246,000		1,722,000		3,968,000		-70%		1						- 0		- 0		- 0				SICO		2020		11,755,972		-8,186,818		3,569,154		329%		-229%		329%		-229%

		METHAQ		-7,556,730		0		-7,556,730		8,229,177		0		8,229,177										- 0		- 0		- 0						2021		27,226,077		25,595,542		52,821,619		52%		48%		52%		48%

		ASNIC		-62,944,084		0		-62,944,084		5,747,691		0		5,747,691		-1195%								- 0		- 0		- 0				ABNIC		2020		23,985,148		-3,424,488		20,560,660		117%		-17%		117%		-17%

																																		2021		25,034,528		6,145,835		31,180,363		80%		20%		80%		20%

						895,103,936		2,797,986,189				(344,129,786)		1,520,242,951		84%		TCI growth														DARTAKAFUL		2020		22,643,850		0		22,643,850		100%		0%		100%		0%

																																		2021		21,579,926		0		21,579,926		100%		0%		100%		0%

								567,355,000		ORIENT				2544%		FIDELITY UNITED		6														AFNIC		2020		36,932,701		3,057,669		39,990,370		92%		8%		92%		8%

								(62,944,084)		ASNIC				-1195%		ASNIC		22																2021		18,685,552		23,679,879		42,365,431		44%		56%		44%		56%

																		28														OUTFL		2020		6,161,817		0		6,161,817		100%		0%		100%		0%

																																		2021		15,420,469		0		15,420,469		100%		0%		100%		0%

																																UNION		2020		-3,936,000		-1,832,000		-5,768,000		68%		32%		68%		32%

																																		2021		13,219,000		0		13,219,000		100%		0%		100%		0%

																																AMAN		2020		19,113,354		-7,288,732		11,824,622		162%		-62%		162%		-62%

																																		2021		12,289,733		8,503,456		20,793,189		59%		41%		59%		41%

																																RAKNIC		2020		13,475,461		-566,094		12,909,367		104%		-4%		104%		-4%

																																		2021		10,471,855		-1,183,147		9,288,708		113%		-13%		113%		-13%

																																IH		2020		10,885,879		-970,662		9,915,217		110%		-10%		110%		-10%

																																		2021		9,519,956		9,354,529		18,874,485		50%		50%		50%		50%

																																FIDELITY UNITED		2020		3,622,022		-4,680,813		-1,058,791		-342%		442%		-342%		442%

																																		2021		8,037,840		17,838,043		25,875,883		31%		69%		31%		69%

																																WATANIA		2020		18,429,000		1,652,000		20,081,000		92%		8%		92%		8%

																																		2021		7,592,000		11,253,000		18,845,000		40%		60%		40%		60%

																																ASCANA		2020		29,372,000		552,000		29,924,000		98%		2%		98%		2%

																																		2021		6,438,000		-319,000		6,119,000		105%		-5%		105%		-5%

																																GCIC		2020		2,246,000		1,722,000		3,968,000		57%		43%		57%		43%

																																		2021		1,175,000		0		1,175,000		100%		0%		100%		0%

																																TAKAFUL-EM		2020		412,982		0		412,982		100%		0%		100%		0%

																																		2021		-6,682,525		16,563,877		9,881,352		-68%		168%		-68%		168%

																																METHAQ		2020		8,229,177		0		8,229,177		100%		0%		100%		0%

																																		2021		-7,556,730		0		-7,556,730		100%		0%		100%		0%

																																ASNIC		2020		5,747,691		0		5,747,691		100%		0%		100%		0%

																																		2021		-62,944,084		0		-62,944,084		100%		0%		100%		0%



TOTAL COMPREHENSIVE INCOME - 2021



 Profit After Tax - 2021 	ORIENT	ADNIC	AWNIC	OIC	DNIR	EIC	AAAIC	DIN	NGI	TKFL	SICO	SALAMA	ALLIANCE	AFNIC	DHAFRA	ABNIC	FIDELITY UNITED	DARTAKAFUL	AMAN	IH	WATANIA	OUTFL	UNION	TAKAFUL-EM	RAKNIC	ASCANA	GCIC	METHAQ	ASNIC	476105000	401800000	164169000	206125000	56404000	71006000	83254000	80573000	70785202	65221285	27226077	48173000	41121212	18685552	38638957	25034528	8037840	21579926	12289733	9519956	7592000	15420469	13219000	-6682525	10471855	6438000	1175000	-7556730	-62944084	 OCI - 2021 	ORIENT	ADNIC	AWNIC	OIC	DNIR	EIC	AAAIC	DIN	NGI	TKFL	SICO	SALAMA	ALLIANCE	AFNIC	DHAFRA	ABNIC	FIDELITY UNITED	DARTAKAFUL	AMAN	IH	WATANIA	OUTFL	UNION	TAKAFUL-EM	RAKNIC	ASCANA	GCIC	METHAQ	ASNIC	91250000	122084000	94850000	43920000	156189000	115030000	84704000	66761000	-2193927	3364687	25595542	0	1713162	23679879	0	6145835	17838043	0	8503456	9354529	11253000	0	0	16563877	-1183147	-319000	0	0	0	 Total Comprehensive Income - 2021 	ORIENT	ADNIC	AWNIC	OIC	DNIR	EIC	AAAIC	DIN	NGI	TKFL	SICO	SALAMA	ALLIANCE	AFNIC	DHAFRA	ABNIC	FIDELITY UNITED	DARTAKAFUL	AMAN	IH	WATANIA	OUTFL	UNION	TAKAFUL-EM	RAKNIC	ASCANA	GCIC	METHAQ	ASNIC	567355000	523884000	259019000	250045000	212593000	186036000	167958000	147334000	68591275	68585972	52821619	48173000	42834374	42365431	38638957	31180363	25875883	21579926	20793189	18874485	18845000	15420469	13219000	9881352	9288708	6119000	1175000	-7556730	-62944084	



AED Millions







TOTAL COMPREHENSIVE INCOME - 2020



 Profit After Tax - 2020 	ORIENT	ADNIC	AWNIC	OIC	DNIR	EIC	AAAIC	DIN	NGI	TKFL	SICO	SALAMA	ALLIANCE	AFNIC	DHAFRA	ABNIC	FIDELITY UNITED	DARTAKAFUL	AMAN	IH	WATANIA	OUTFL	UNION	TAKAFUL-EM	RAKNIC	ASCANA	GCIC	METHAQ	ASNIC	430421000	370996000	15223000	196548000	55073000	108284000	75975000	55006000	46108682	47676437	11755972	157049000	42140206	36932701	54795358	23985148	3622022	22643850	19113354	10885879	18429000	6161817	-3936000	412982	13475461	29372000	2246000	8229177	5747691	 OCI - 2020 	ORIENT	ADNIC	AWNIC	OIC	DNIR	EIC	AAAIC	DIN	NGI	TKFL	SICO	SALAMA	ALLIANCE	AFNIC	DHAFRA	ABNIC	FIDELITY UNITED	DARTAKAFUL	AMAN	IH	WATANIA	OUTFL	UNION	TAKAFUL-EM	RAKNIC	ASCANA	GCIC	METHAQ	ASNIC	-30355000	-15709000	-57963000	-19460000	-71802000	-50453000	-12532000	-34700000	3869736	-4934267	-8186818	-13715000	535363	3057669	-16945680	-3424488	-4680813	0	-7288732	-970662	1652000	0	-1832000	0	-566094	552000	1722000	0	0	 Total Comprehensive Income - 2020 	ORIENT	ADNIC	AWNIC	OIC	DNIR	EIC	AAAIC	DIN	NGI	TKFL	SICO	SALAMA	ALLIANCE	AFNIC	DHAFRA	ABNIC	FIDELITY UNITED	DARTAKAFUL	AMAN	IH	WATANIA	OUTFL	UNION	TAKAFUL-EM	RAKNIC	ASCANA	GCIC	METHAQ	ASNIC	400066000	355287000	-42740000	177088000	-16729000	57831000	63443000	20306000	49978418	42742170	3569154	143334000	42675569	39990370	37849678	20560660	-1058791	22643850	11824622	9915217	20081000	6161817	-5768000	412982	12909367	29924000	3968000	8229177	5747691	



AED Millions







Line of Business wise Written premium Breakup
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2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	ORIENT	ADNIC	OIC	AWNIC	AAAIC	DIN	EIC	NGI	TKFL	DNIR	SALAMA	ALLIANCE	DHAFRA	SICO	ABNIC	DARTAKAFUL	AFNIC	OUTFL	UNION	AMAN	RAKNIC	IH	FIDELITY UNITED	WATANIA	ASCANA	GCIC	TAKAFUL-EM	METHAQ	ASNIC	430421000	476105000	370996000	401800000	196548000	206125000	15223000	164169000	75975000	83254000	55006000	80573000	108284000	71006000	46108682	70785202	47676437	65221285	55073000	56404000	157049000	48173000	42140206	41121212	54795358	38638957	11755972	27226077	23985148	25034528	22643850	21579926	36932701	18685552	6161817	15420469	-3936000	13219000	19113354	12289733	13475461	10471855	10885879	9519956	3622022	8037840	18429000	7592000	29372000	6438000	2246000	1175000	412982	-6682525	8229177	-7556730	5747691	-62944084	108%	84%	104%	77%	111%	82%	-36%	63%	120%	50%	271%	55%	187%	38%	92%	103%	112%	95%	-329%	27%	110%	100%	99%	96%	145%	100%	329%	52%	117%	80%	100%	100%	92%	44%	100%	100%	68%	100%	162%	59%	104%	113%	110%	50%	-342%	31%	92%	40%	98%	105%	57%	100%	100%	-68%	100%	100%	100%	100%	 OCI 	[CELLRANGE]
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2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	ORIENT	ADNIC	OIC	AWNIC	AAAIC	DIN	EIC	NGI	TKFL	DNIR	SALAMA	ALLIANCE	DHAFRA	SICO	ABNIC	DARTAKAFUL	AFNIC	OUTFL	UNION	AMAN	RAKNIC	IH	FIDELITY UNITED	WATANIA	ASCANA	GCIC	TAKAFUL-EM	METHAQ	ASNIC	-30355000	91250000	-15709000	122084000	-19460000	43920000	-57963000	94850000	-12532000	84704000	-34700000	66761000	-50453000	115030000	3869736	-2193927	-4934267	3364687	-71802000	156189000	-13715000	0	535363	1713162	-16945680	0	-8186818	25595542	-3424488	6145835	0	0	3057669	23679879	0	0	-1832000	0	-7288732	8503456	-566094	-1183147	-970662	9354529	-4680813	17838043	1652000	11253000	552000	-319000	1722000	0	0	16563877	0	0	0	0	-8%	16%	-4%	23%	-11%	18%	136%	37%	-20%	50%	-171%	45%	-87%	62%	8%	-3%	-12%	5%	429%	73%	-10%	0%	1%	4%	-45%	0%	-229%	48%	-17%	20%	0%	0%	8%	56%	0%	0%	32%	0%	-62%	41%	-4%	-13%	-10%	50%	442%	69%	8%	60%	2%	-5%	43%	0%	0%	168%	0%	0%	0%	0%	





OCI - Branches

		Company		Profit After Tax - 2021		OCI - 2021		Total Comprehensive Income - 2021		Profit After Tax - 2020		OCI - 2020		Total Comprehensive Income - 2020

		ZIL		206,339,000		558,000		206,897,000		279,569,000		4,389,000		283,958,000		-27%		1		ZIL																												Company		Year		Profit After Tax 		OCI		Total Comprehensive Income

		FPIL		118,155,000		-6,104,000		112,051,000		92,203,000		15,032,000		107,235,000		4%		0		ERROR:#N/A																												ZIL		2020		279,569,000		4,389,000		283,958,000		98%		2%

		GIG		82,618,389		-4,036,947		78,581,442		57,327,064		13,251,349		70,578,413		11%		0		GIG																														2021		206,339,000		558,000		206,897,000		100%		0%

		American Home		64,991,848		-7,057,989		57,933,859		37,236,172		3,291,169		40,527,341		43%		0		American Home																												FPIL		2020		92,203,000		15,032,000		107,235,000		86%		14%

		QIC		51,153,000		0		51,153,000		31,051,000		0		31,051,000		65%		0		QIC																														2021		118,155,000		-6,104,000		112,051,000		105%		-5%

		Cigna		26,367,144		0		26,367,144		33,186,409		0		33,186,409		-21%		1		Cigna																												GIG		2020		57,327,064		13,251,349		70,578,413		81%		19%

		TMNF		18,563,151		0		18,563,151		26,790,636		0		26,790,636		-31%		1		TMNF																														2021		82,618,389		-4,036,947		78,581,442		105%		-5%

		AIAW		12,249,250		0		12,249,250		31,123,378		0		31,123,378		-61%		1		AIAW																												American Home		2020		37,236,172		3,291,169		40,527,341		92%		8%

		Oriental		10,160,000		0		10,160,000		-35,127,000		0		-35,127,000		129%		0		Oriental																														2021		64,991,848		-7,057,989		57,933,859		112%		-12%

		RSA		8,692,000		0		8,692,000		114,313,000		0		114,313,000		-92%		1		RSA																												QIC		2020		31,051,000		0		31,051,000		100%		0%

		SLIC		5,613,000		0		5,613,000		-1,194,000		0		-1,194,000		570%		0		SLIC																														2021		51,153,000		0		51,153,000		100%		0%

		QGIRC		5,246,000		0		5,246,000		-3,609,000		0		-3,609,000		245%		0		QGIRC																												Metlife		2020		106,029,000		60,417,000		166,446,000		64%		36%

		Adamjee		4,612,305		-89,117		4,523,188		7,059,222		338,586		7,397,808		-39%		1		Adamjee																														2021		35,387,000		-63,974,000		-28,587,000		-124%		224%

		JIC		-41,318		0		-41,318		7,218,177		0		7,218,177		-101%		1		JIC																												Cigna		2020		33,186,409		0		33,186,409		100%		0%

		ZLIC		14,876,580		-15,704,470		-827,890		-17,416,741		7,305,314		-10,111,427		92%		0		ZLIC																														2021		26,367,144		0		26,367,144		100%		0%

		NLGIC		-16,514,318		10,622,209		-5,892,109		18,192,000		1,304,413		19,496,413		-130%		1		NLGIC																												TMNF		2020		26,790,636		0		26,790,636		100%		0%

		SAICO		-10,481,000		-133,000		-10,614,000		15,430,000		1,387,000		16,817,000		-163%		1		SAICO																														2021		18,563,151		0		18,563,151		100%		0%

		AIC		-14,693,766		243,777		-14,449,989		-10,783,727		-13,031,625		-23,815,352		39%		0		AIC																												ZLIC		2020		-17,416,741		7,305,314		-10,111,427		172%		-72%

		MSI		-16,448,235		0		-16,448,235		21,726,531		0		21,726,531		-176%		1		MSI																														2021		14,876,580		-15,704,470		-827,890		-1797%		1897%

		Metlife		35,387,000		-63,974,000		-28,587,000		106,029,000		60,417,000		166,446,000		-117%		1		Metlife																												AIAW		2020		31,123,378		0		31,123,378		100%		0%

		Iran Insurance		-35,165,128		0		-35,165,128		11,643,816		0		11,643,816		-402%		1		Iran Insurance																														2021		12,249,250		0		12,249,250		100%		0%

		LIC		-33,262,871		-16,407,370		-49,670,241		59,433,080		32,761,367		92,194,447		-154%		1																														Oriental		2020		-35,127,000		0		-35,127,000		100%		0%

																																																		2021		10,160,000		0		10,160,000		100%		0%

						(102,082,907)		436,334,124				126,445,573		1,007,846,590		-57%		1																														RSA		2020		114,313,000		0		114,313,000		100%		0%

																		13																																2021		8,692,000		0		8,692,000		100%		0%

								206,897,000		ZIL				570%		SLIC		9																														SLIC		2020		-1,194,000		0		-1,194,000		100%		0%

								(49,670,241)		LIC				-402%		Iran Insurance																																		2021		5,613,000		0		5,613,000		100%		0%

																																																QGIRC		2020		-3,609,000		0		-3,609,000		100%		0%

																																																		2021		5,246,000		0		5,246,000		100%		0%

																																																Adamjee		2020		7,059,222		338,586		7,397,808		95%		5%

																																																		2021		4,612,305		-89,117		4,523,188		102%		-2%

																																																JIC		2020		7,218,177		0		7,218,177		100%		0%

																																																		2021		-41,318		0		-41,318		100%		0%

																																																SAICO		2020		15,430,000		1,387,000		16,817,000		92%		8%

																																																		2021		-10,481,000		-133,000		-10,614,000		99%		1%

																																																AIC		2020		-10,783,727		-13,031,625		-23,815,352		45%		55%

																																																		2021		-14,693,766		243,777		-14,449,989		102%		-2%

																																																MSI		2020		21,726,531		0		21,726,531		100%		0%

																																																		2021		-16,448,235		0		-16,448,235		100%		0%

																																																NLGIC		2020		18,192,000		1,304,413		19,496,413		93%		7%

																								ZIL		QGIRC																								2021		-16,514,318		10,622,209		-5,892,109		280%		-180%

																								FPIL		ZIL																						LIC		2020		59,433,080		32,761,367		92,194,447		64%		36%

																								GIG		LIC																								2021		-33,262,871		-16,407,370		-49,670,241		67%		33%

																								American Home		Iran Insurance																						Iran Insurance		2020		11,643,816		0		11,643,816		100%		0%

																								QIC		SLIC																								2021		-35,165,128		0		-35,165,128		100%		0%

																								Cigna		MSI

																								TMNF		NLGIC

																								ZLIC		American Home

																								AIAW		AIC

																								Oriental		Metlife

																								RSA		SAICO

																								SLIC		Cigna

																								QGIRC		GIG

																								Adamjee		AIAW

																								JIC		Oriental

																								SAICO		QIC

																								AIC		RSA

																								MSI		JIC

																								NLGIC		TMNF

																								LIC		ZLIC

																								Iran Insurance		FPIL



TOTAL COMPREHENSIVE INCOME - 2021



 Profit After Tax - 2021 	ZIL	FPIL	GIG	American Home	QIC	Cigna	TMNF	AIAW	Oriental	RSA	SLIC	QGIRC	Adamjee	JIC	ZLIC	NLGIC	SAICO	AIC	MSI	Metlife	Iran Insurance	LIC	206339000	118155000	82618389	64991848	51153000	26367144	18563151	12249250	10160000	8692000	5613000	5246000	4612305	-41318	14876580	-16514318	-10481000	-14693766	-16448235	35387000	-35165128	-33262871	 OCI - 2021 	ZIL	FPIL	GIG	American Home	QIC	Cigna	TMNF	AIAW	Oriental	RSA	SLIC	QGIRC	Adamjee	JIC	ZLIC	NLGIC	SAICO	AIC	MSI	Metlife	Iran Insurance	LIC	558000	-6104000	-4036947	-7057989	0	0	0	0	0	0	0	0	-89117	0	-15704470	10622209	-133000	243777	0	-63974000	0	-16407370	 Total Comprehensive Income - 2021 	ZIL	FPIL	GIG	American Home	QIC	Cigna	TMNF	AIAW	Oriental	RSA	SLIC	QGIRC	Adamjee	JIC	ZLIC	NLGIC	SAICO	AIC	MSI	Metlife	Iran Insurance	LIC	206897000	112051000	78581442	57933859	51153000	26367144	18563151	12249250	10160000	8692000	5613000	5246000	4523188	-41318	-827890	-5892109	-10614000	-14449989	-16448235	-28587000	-35165128	-49670241	



AED Millions







TOTAL COMPREHENSIVE INCOME - 2020



 Profit After Tax - 2020 	ZIL	FPIL	GIG	American Home	QIC	Cigna	TMNF	AIAW	Oriental	RSA	SLIC	QGIRC	Adamjee	JIC	ZLIC	NLGIC	SAICO	AIC	MSI	Metlife	Iran Insurance	LIC	279569000	92203000	57327064	37236172	31051000	33186409	26790636	31123378	-35127000	114313000	-1194000	-3609000	7059222	7218177	-17416741	18192000	15430000	-10783727	21726531	106029000	11643816	59433080	 OCI - 2020 	ZIL	FPIL	GIG	American Home	QIC	Cigna	TMNF	AIAW	Oriental	RSA	SLIC	QGIRC	Adamjee	JIC	ZLIC	NLGIC	SAICO	AIC	MSI	Metlife	Iran Insurance	LIC	4389000	15032000	13251349	3291169	0	0	0	0	0	0	0	0	338586	0	7305314	1304413	1387000	-13031625	0	60417000	0	32761367	 Total Comprehensive Income - 2020 	ZIL	FPIL	GIG	American Home	QIC	Cigna	TMNF	AIAW	Oriental	RSA	SLIC	QGIRC	Adamjee	JIC	ZLIC	NLGIC	SAICO	AIC	MSI	Metlife	Iran Insurance	LIC	283958000	107235000	70578413	40527341	31051000	33186409	26790636	31123378	-35127000	114313000	-1194000	-3609000	7397808	7218177	-10111427	19496413	16817000	-23815352	21726531	166446000	11643816	92194447	



AED Millions







TOTAL INVESTMENT INCOME



 Profit After Tax  	[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
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[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	ZIL	FPIL	GIG	American Home	QIC	Metlife	Cigna	TMNF	ZLIC	AIAW	Oriental	RSA	SLIC	QGIRC	Adamjee	JIC	SAICO	AIC	MSI	NLGIC	LIC	Iran Insurance	279569000	206339000	92203000	118155000	57327064	82618389	37236172	64991848	31051000	51153000	106029000	35387000	33186409	26367144	26790636	18563151	-17416741	14876580	31123378	12249250	-35127000	10160000	114313000	8692000	-1194000	5613000	-3609000	5246000	7059222	4612305	7218177	-41318	15430000	-10481000	-10783727	-14693766	21726531	-16448235	18192000	-16514318	59433080	-33262871	11643816	-35165128	108%	84%	104%	77%	111%	82%	-36%	63%	120%	50%	271%	55%	187%	38%	92%	103%	112%	95%	-329%	27%	110%	100%	99%	96%	145%	100%	329%	52%	117%	80%	100%	100%	92%	44%	100%	100%	68%	100%	162%	59%	104%	113%	110%	50%	-342%	31%	92%	40%	98%	105%	57%	100%	100%	-68%	100%	100%	100%	100%	 OCI 	[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	2020	2021	ZIL	FPIL	GIG	American Home	QIC	Metlife	Cigna	TMNF	ZLIC	AIAW	Oriental	RSA	SLIC	QGIRC	Adamjee	JIC	SAICO	AIC	MSI	NLGIC	LIC	Iran Insurance	4389000	558000	15032000	-6104000	13251349	-4036947	3291169	-7057989	0	0	60417000	-63974000	0	0	0	0	7305314	-15704470	0	0	0	0	0	0	0	0	0	0	338586	-89117	0	0	1387000	-133000	-13031625	243777	0	0	1304413	10622209	32761367	-16407370	0	0	-8%	16%	-4%	23%	-11%	18%	136%	37%	-20%	50%	-171%	45%	-87%	62%	8%	-3%	-12%	5%	429%	73%	-10%	0%	1%	4%	-45%	0%	-229%	48%	-17%	20%	0%	0%	8%	56%	0%	0%	32%	0%	-62%	41%	-4%	-13%	-10%	50%	442%	69%	8%	60%	2%	-5%	43%	0%	0%	168%	0%	0%	0%	0%	





Summary

				Company		Ranking				Indic																																												Company		Ranking				Indic

						Gross Premium		Profit										Company		Profit 2021						Company		GWP 2021										Company		Profit 31-Dec-2020						Company		GWP 31-Dec-2020								Gross Premium		Profit

				Company		Ranking				Indic								ORIENT		492,062,000		1				ORIENT		4,675,666,000		1								ORIENT		443,378,000		1				ORIENT		4,247,086,000		1				ORIENT		1		1		- 0		- 0				1		1		- 0		- 0

						Gross Premium		Profit										ADNIC		401,815,000		2				ADNIC		4,267,377,000		2								ADNIC		371,047,000		2				ADNIC		4,012,193,000		2				ADNIC		2		2		- 0		- 0				2		2		- 0		- 0

		1		ORIENT		1		1		- 0		- 0						ZIL		206,339,000		3				OIC		3,538,930,000		3								ZIL		280,197,000		3				OIC		3,585,104,000		3				OIC		3		4		(1)		1				3		3		- 0		(1)

		2		ADNIC		2		2		- 0		- 0						OIC		206,937,000		4				Metlife		2,665,392,000		4								OIC		197,434,000		4				Metlife		2,335,678,000		4				Metlife		4		8		(4)		1				1		3		(3)		(5)

		3		OIC		3		4		(1)		1						SALAMA		57,470,000		5				GIG		1,441,206,239		5								SALAMA		172,206,000		5				AXA		1,248,926,889		5				AXA		5		12		(7)		1				2		6		(3)		(6)

		4		Metlife		4		8		(4)		1						EIC		71,006,000		6				DIN		1,226,465,000		6								RSA		114,313,000		6				AAAIC		1,207,048,000		6				AAAIC		6		10		(4)		1				4		6		(2)		(4)

		5		GIG		5		13		(8)		1						RSA		8,692,000		7				Cigna		1,216,950,292		7								EIC		108,284,000		7				Cigna		1,185,799,976		7				Cigna		7		21		(14)		1				3		8		(4)		(13)

		6		DIN		6		12		(6)		1						Metlife		35,388,000		8				AAAIC		1,206,197,000		8								Metlife		106,032,000		8				SALAMA		1,167,022,000		8				SALAMA		8		5		3		- 0				5		4		(3)		(1)

		7		Cigna		7		21		(14)		1						FPIL		118,155,000		9				EIC		1,118,249,000		9								FPIL		92,203,000		9				EIC		1,039,509,000		9				EIC		9		7		2		- 0				6		5		(3)		(2)

		8		AAAIC		8		11		(3)		1						TKFL		65,221,285		10				SALAMA		1,088,077,000		10								AAAIC		75,975,000		10				DIN		919,457,000		10				DIN		10		14		(4)		1				7		8		(3)		(6)

		9		EIC		9		6		3		- 0						AAAIC		83,254,000		11				UNION		900,083,000		11								LIC		59,433,080		11				ABNIC		909,576,732		11				ABNIC		11		26		(15)		1				8		15		(3)		(11)

		10		SALAMA		10		5		5		- 0		6				DIN		80,573,000		12				ABNIC		897,744,800		12								AXA		57,327,064		12				UNION		867,911,000		12				UNION		12		41		(29)		1				9		24		(3)		(17)

				UNION		11		31		(20)		1						GIG		82,618,389		13				ZIL		869,394,000		13								DNIR		55,073,000		13				ZIL		858,074,000		13				ZIL		13		3		10		- 0				4		1		(9)		(2)

				ABNIC		12		23		(11)		1						AWNIC		164,169,000		14				QIC		738,745,000		14								DIN		55,006,000		14				QIC		762,927,000		14				QIC		14		23		(9)		1				5		10		(9)		(13)

				ZIL		13		3		10		- 0						American Home		64,991,848		15				NLGIC		719,633,663		15								DHAFRA		54,795,358		15				NLGIC		649,524,496		15				NLGIC		15		31		(16)		1				6		13		(9)		(18)

				QIC		14		20		(6)		1						DNIR		56,404,000		16				DARTAKAFUL		706,129,742		16								TKFL		47,676,437		16				RSA		616,420,000		16				RSA		16		6		10		- 0				7		2		(9)		(4)

				NLGIC		15		38		(23)		1						DHAFRA		38,638,957		17				NGI		645,802,900		17								NGI		46,108,682		17				TAKAFUL-EM		614,301,758		17				TAKAFUL-EM		17		46		(29)		1				10		29		(7)		(17)

				FIDELITY UNITED		16		37		(21)		1						NGI		70,785,202		18				TAKAFUL-EM		583,946,275		18								ALLIANCE		42,140,206		18				NGI		578,937,547		18				NGI		18		17		1		- 0				11		11		(7)		(6)

				NGI		17		18		(1)		1						ALLIANCE		41,121,212		19				RSA		522,330,000		19								American Home		37,236,172		19				ASNIC		510,772,918		19				ASNIC		19		43		(24)		1				12		26		(7)		(17)

				TAKAFUL-EM		18		49		(31)		1						QIC		51,153,000		20				ASNIC		500,476,669		20								AFNIC		36,932,701		20				RAKNIC		491,803,215		20				RAKNIC		20		34		(14)		1				13		20		(7)		(14)

				RSA		19		7		12		- 0						Cigna		26,367,144		21				RAKNIC		469,148,327		21								Cigna		33,186,409		21				DARTAKAFUL		438,586,723		21				DARTAKAFUL		21		27		(6)		1				14		16		(7)		(11)

				ASNIC		20		50		(30)		1						AFNIC		18,685,552		22				OUTFL		401,387,108		22								AIAW		31,123,378		22				TKFL		425,303,754		22				TKFL		22		16		6		- 0				15		10		(7)		(6)

				RAKNIC		21		33		(12)		1						ABNIC		25,034,528		23				FIDELITY UNITED		383,781,368		23								QIC		31,051,000		23				LIC		418,245,565		23				LIC		23		11		12		- 0				8		5		(15)		(6)

				OUTFL		22		34		(12)		1						AIAW		12,249,250		24				American Home		374,992,480		24								ASCANA		29,372,000		24				FIDELITY UNITED		352,716,511		24				FIDELITY UNITED		24		44		(20)		1				ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				FIDELITY UNITED		23		37		(14)		1						TMNF		18,563,151		25				TKFL		370,281,599		25								TMNF		26,790,636		25				ALLIANCE		323,267,756		25				ALLIANCE		25		18		7		- 0				17		12		(8)		(6)

				American Home		24		15		9		- 0						SICO		27,226,077		26				WATANIA		347,456,000		26								ABNIC		23,985,148		26				WATANIA		321,505,000		26				WATANIA		26		30		(4)		1				18		18		(8)		(12)						Company		Ranking				Indic

				TKFL		25		10		15		- 0						DARTAKAFUL		21,579,926		27				AWNIC		316,474,000		27								DARTAKAFUL		22,643,850		27				DNIR		317,271,000		27				DNIR		27		13		14		- 0				19		7		(8)		(6)								Gross Premium		Profit

				WATANIA		26		29		(3)		1						AMAN		11,097,070		28				DHAFRA		314,513,507		28								AMAN		22,278,444		28				AWNIC		306,607,000		28				AWNIC		28		33		(5)		1				20		19		(8)		(14)						WATANIA		26		29		(3)

				AWNIC		27		14		13		- 0						WATANIA		7,592,000		29				ALLIANCE		304,047,160		29								MSI		21,726,531		29				American Home		304,080,271		29				American Home		29		19		10						9		7		(20)		(12)						AWNIC		27		14		13

				DHAFRA		28		17		11		- 0						IH		9,519,956		30				METHAQ		301,587,179		30								WATANIA		18,429,000		30				OUTFL		300,639,766		30				OUTFL		30		42		(12)		1				21		25		(9)		(17)						DHAFRA		28		17		11

				ALLIANCE		29		19		10								UNION		13,219,000		31				DNIR		301,239,000		31								NLGIC		18,192,000		31				DHAFRA		289,773,699		31				DHAFRA		31		15		16		- 0				22		9		(9)		(6)						ALLIANCE		29		19		10

				METHAQ		30		40		(10)								ASCANA		6,438,000		32				LIC		296,374,512		32								SAICO		15,430,000		32				METHAQ		282,081,395		32				METHAQ		32		38		(6)		1				23		23		(9)		(15)						METHAQ		30		40		(10)

				DNIR		31		16		15								RAKNIC		10,471,855		33				AMAN		249,455,606		33								AWNIC		15,223,000		33				AFNIC		247,035,216		33				AFNIC		33		20		13		- 0				24		13		(9)		(7)						DNIR		31		16		15

				LIC		32		51		(19)								OUTFL		15,420,469		34				AFNIC		237,472,661		34								RAKNIC		13,475,461		34				AIAW		232,798,061		34				AIAW		34		22		12		- 0				10		9		(24)		(13)						LIC		32		51		(19)

				AMAN		33		28		5								MSI		-16,448,235		35				AIC		219,431,874		35								SICO		11,755,972		35				AMAN		229,156,782		35				AMAN		35		28		7		- 0				25		17		(10)		(11)						AMAN		33		28		5

				AFNIC		34		22		12								Adamjee		4,612,305		36				AIAW		218,332,223		36								Iran Insurance		11,643,816		36				IH		217,371,704		36				IH		36		37		(1)		1				26		22		(10)		(15)						AFNIC		34		22		12

				AIC		35		46		(11)								FIDELITY UNITED		8,037,840		37				IH		207,314,824		37								IH		10,885,879		37				AIC		179,453,331		37				AIC		37		50		(13)		1				11		21		(26)		(29)						AIC		35		46		(11)

				AIAW		36		24		12								NLGIC		-16,493,550		38				TMNF		176,178,615		38								METHAQ		8,229,177		38				TMNF		159,413,611		38				TMNF		38		25		13		- 0				12		11		(26)		(14)						AIAW		36		24		12

				IH		37		30		7								JIC		-41,318		39				Adamjee		141,516,471		39								JIC		7,218,177		39				Medgulf		157,689,793		39				Medgulf		39		51		(12)		1				13		22		(26)		(29)						IH		37		30		7

				TMNF		38		25		13								METHAQ		-7,556,730		40				ASCANA		122,888,000		40								Adamjee		7,059,222		40				ASCANA		109,037,000		40				ASCANA		40		24		16		- 0				27		14		(13)		(10)						TMNF		38		25		13

				Adamjee		39		36		3								GCIC		1,175,000		41				SAICO		97,421,000		41								UNION		6,591,000		41				Adamjee		108,986,132		41				Adamjee		41		40		1		- 0				14		17		(27)		(23)						Adamjee		39		36		3

				ASCANA		40		32		8								SLIC		5,613,000		42				Oriental		82,013,000		42								OUTFL		6,161,817		42				Oriental		102,983,000		42				Oriental		42		53		(11)		1				15		24		(27)		(29)						ASCANA		40		32		8

				SAICO		41		43		(2)								SAICO		-10,481,000		43				Iran Insurance		75,553,101		43								ASNIC		5,747,691		43				SAICO		102,362,000		43				SAICO		43		32		11		- 0				16		14		(27)		(18)						SAICO		41		43		(2)

				Oriental		42		47		(5)								Iran Insurance		-35,165,128		44				MSI		70,722,863		44								FIDELITY UNITED		3,622,022		44				MSI		88,096,996		44				MSI		44		29		15		- 0				17		12		(27)		(17)						Oriental		42		47		(5)

				Iran Insurance		43		44		(1)								QGIRC		5,246,000		45				FPIL		64,700,000		45								GCIC		2,246,000		45				FPIL		70,449,000		45				FPIL		45		9		36		- 0				18		4		(27)		(5)						Iran Insurance		43		44		(1)

				MSI		44		35		9								AIC		-14,693,766		46				GCIC		51,817,000		46								TAKAFUL-EM		412,982		46				Iran Insurance		62,156,571		46				Iran Insurance		46		36		10		- 0				19		15		(27)		(21)						MSI		44		35		9

				FPIL		45		9		36								Oriental		10,160,000		47				SLIC		35,648,000		47								QGIRC		-3,609,000		47				GCIC		45,216,000		47				GCIC		47		45		2		- 0				28		28		(19)		(17)						FPIL		45		9		36

				GCIC		46		41		5								ZLIC		14,876,580		48				SICO		25,453,063		48								Chubb		-6,079,293		48				SICO		42,788,925		48				SICO		48		35		13		- 0				29		21		(19)		(14)						GCIC		46		41		5

				SLIC		47		42		5								TAKAFUL-EM		-6,682,525		49				JIC		23,585,200		49								SLIC		-6,112,000		49				SLIC		37,241,000		49				SLIC		49		49		- 0		- 0				ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A						SLIC		47		42		5

				SICO		48		26		22								ASNIC		-62,944,084		50				ZLIC		781,438		50								AIC		-10,783,727		50				JIC		28,092,723		50				JIC		50		39		11		- 0				ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A						SICO		48		26		22

				JIC		49		39		10								LIC		-33,262,871		51				QGIRC		-34,000		51								Medgulf		-16,832,946		51				AKIC		19,608,624		51				AKIC		51		54		(3)		1				30		30		(21)		(24)						JIC		49		39		10

				ZLIC		50		48		2																												ZLIC		-17,416,741		52				Chubb		3,963,179		52				Chubb		52		48		4		- 0				ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A						ZLIC		50		48		2

				QGIRC		51		45		6										2,466,209,389								35,810,328,759										Oriental		-35,127,000		53				ZLIC		3,641,782		53				ZLIC		53		52		1		- 0				ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A						QGIRC		51		45		6

																																						AKIC		-63,780,618		54				QGIRC		1,561,000		54				QGIRC		54		47		7		- 0				ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

																																								2,697,536,987								34,137,253,401













																																																																																		1		Adamjee		Adamjee		Insurance		Company		Ltd.

																																																																																		2		AIC		Arabia		Insurance

																																																																																		3		TMNF		Tokio		Marine		and		Nichido		Fire		Insurance		Company		Ltd.

																																																																																		4		RSA		Royal		and		Sun		Alliance		Insurance

																																																																																		5		QIC		Qatar		Insurance		Company

																																																																																		6		Cigna		Cigna

																																																																																		7		MSI		Mitsui		Sumitomo		Insurance		Company		Ltd.

																																																																																		8		American		Home		American		Home		Insurance		Company

																																																																																		9		MetLife		MetLife

																																																																																		10		NLGIC		National		Life		and		General		Insurance		Company

																																																																																		11		Al		Ittihad		Al		Watani		Al		Ittihad		Al		Watani

																																																																																		12		SAICO		Saudi		Arabian		Insurance		Company

																																																																																		13		LIC		Life		Insurance		Corporation		(International)		B.S.C.

																																																																																		14		Oriental		The		Oriental		Insurance		Company

																																																																																		15		AXA		AXA		Gulf

																																																																																		16		ZLIC		Zurich		Life		Insurance		Company		Ltd.

																																																																																		17		FPIL		Friends		Provident		International

																																																																																		18		Iran		Insurance		Iran		Insurance		Company

																																																																																		19		JIC		Jordan		Insurance		Company

																																																																																		20		QGIRC		Qatar		General		Insurance		and		Reinsurance		Company

																																																																																		21		ZIL		Zurich		International		Life

																																																																																		22		SLIC		State		Life		Insurance		Corporation		of		Pakistan

















EPS

						S. No		Company Name		EPS

										2021		2020												2021		2020

						1		ADNIC		0.700		0.650								1		ORIENT		91.600		82.850

						2		AAAIC		5.550		5.070								2		ALLIANCE		41.120		42.140

						3		ABNIC		0.100		0.100								3		AFNIC		14.040		27.750

						4		DHAFRA		0.390		0.550								4		OUTFL		7.710		3.080

						5		AFNIC		14.040		27.750								5		AAAIC		5.550		5.070

						6		AXAGCIC		0.006		0.011								6		TKFL		0.880		0.780

						7		METHAQ		(0.050)		0.055								7		AWNIC		0.790		0.070

						8		WATANIA		0.050		0.120								8		DIN		0.770		0.510

						9		SICO		0.200		0.090								9		ADNIC		0.700		0.650

						10		UNION		0.040		(0.012)								10		DNIR		0.490		0.480

						11		FIDELITY UNITED		0.065		0.029								11		EIC		0.470		0.720

						12		ASNIC		(0.300)		0.020								12		NGI		0.470		0.310

						13		ALLIANCE		41.120		42.140								13		OIC		0.450		0.420

						14		ASCANA		0.040		0.190								14		DHAFRA		0.390		0.550

						15		DARTAKAFUL		0.144		0.151								15		SICO		0.200		0.090

						16		DIN		0.770		0.510								16		DARTAKAFUL		0.144		0.151

						17		AMAN		0.054		0.085								17		ABNIC		0.100		0.100

						18		DNIR		0.490		0.480								18		RAKNIC		0.090		0.110

						19		EIC		0.470		0.720								19		IH		0.080		0.090

						20		SALAMA		0.034		0.126								20		FIDELITY UNITED		0.065		0.029

						21		NGI		0.470		0.310								21		AMAN		0.054		0.085

						22		OIC		0.450		0.420								22		WATANIA		0.050		0.120

						23		TAKAFUL-EM		(0.045)		0.003								23		UNION		0.040		(0.012)

						24		TKFL		0.880		0.780								24		ASCANA		0.040		0.190

						25		AWNIC		0.790		0.070								25		SALAMA		0.034		0.126

						26		IH		0.080		0.090								26		AXAGCIC		0.006		0.011

						27		RAKNIC		0.090		0.110								27		TAKAFUL-EM		(0.045)		0.003

						28		ORIENT		91.600		82.850								28		METHAQ		(0.050)		0.055

						29		OUTFL		7.710		3.080								29		ASNIC		(0.300)		0.020







Checks

				Company								GWP Check						NEP Check		NEP Check								Profit After Tax - 2020		OCI - 2020		Total Comprehensive Income - 2020

						GWP 2020		GWP 2021				2019		2021-Q2

Author: From Weekly Linkedin Posts				2019		2019						ORIENT		430,421,000		(30,355,000)		400,066,000		- 0

		1		ORIENT		4,247,086,000		5,007,762,000				- 0						1,144,787,000		- 0						ADNIC		370,996,000		(15,709,000)		355,287,000		- 0

		2		ADNIC		4,012,193,000		4,267,377,000				- 0						1,332,683,000		- 0						OIC		196,548,000		(19,460,000)		177,088,000		- 0

		3		OIC		3,585,104,000		3,538,930,000				- 0						1,632,163,000		- 0						SALAMA		157,049,000		(13,715,000)		143,334,000		- 0

		4		DIN		919,457,000		1,226,465,000				- 0						122,133,000		- 0						EIC		108,284,000		(50,453,000)		57,831,000		- 0

		5		AAAIC		1,207,048,000		1,206,197,000				- 0						251,015,000		- 0						TKFL		78,396,952		(4,934,267)		73,462,685		30,720,515

		6		EIC		1,039,509,000		1,118,249,000				- 0						526,417,000		- 0						AAAIC		75,975,000		(12,532,000)		63,443,000		- 0

		7		SALAMA		1,167,022,000		1,088,077,000				- 0						707,089,000		- 0						DNIR		55,073,000		(71,802,000)		(16,729,000)		- 0

		8		UNION		867,911,000		900,083,000				- 0						418,121,000		- 0						DIN		55,006,000		(34,700,000)		20,306,000		- 0

		9		ABNIC		909,576,732		897,744,800				- 0						189,445,271		- 0						DHAFRA		54,795,358		(16,945,680)		37,849,678		- 0

		10		DARTAKAFUL		438,586,723		706,129,742				- 0						406,271,797		- 0						NGI		46,108,682		3,869,736		49,978,418		- 0

		11		NGI		578,937,547		645,802,900				- 0						263,664,102		- 0						ALLIANCE		42,140,206		535,363		42,675,569		- 0

		12		TAKAFUL-EM		614,301,758		583,946,275				- 0						411,297,474		- 0						AFNIC		36,932,701		3,057,669		39,990,370		- 0

		13		ASNIC		510,772,918		500,476,669				- 0						336,065,381		- 0						ASCANA		29,372,000		552,000		29,924,000		- 0

		14		RAKNIC		491,803,215		469,148,327				- 0						357,573,527		- 0						ABNIC		23,985,148		(3,424,488)		20,560,660		- 0

		15		OUTFL		300,639,766		401,387,108				- 0						67,952,609		- 0						DARTAKAFUL		22,643,850		- 0		22,643,850		- 0

		16		FIDELITY UNITED		352,716,511		383,781,368				ERROR:#N/A						149,708,995								AMAN		19,113,354		(7,288,732)		11,824,622		- 0

		17		TKFL		425,303,754		370,281,599				- 0						157,009,330		- 0						WATANIA		18,429,000		1,652,000		20,081,000		- 0

		18		WATANIA		321,505,000		347,456,000				- 0						207,215,000		- 0						AWNIC		15,223,000		(57,963,000)		(42,740,000)		- 0

		19		AWNIC		306,607,000		316,474,000				- 0						207,307,000		- 0						RAKNIC		13,475,461		(566,094)		12,909,367		- 0

		20		DHAFRA		289,773,699		314,513,507				- 0						76,657,226		- 0						SICO		11,755,972		(8,186,818)		3,569,154		- 0

		21		ALLIANCE		323,267,756		304,047,160				- 0						138,153,987		- 0						IH		10,885,879		(970,662)		9,915,217		- 0

		22		METHAQ		282,081,395		301,587,179				- 0						129,707,204		- 0						METHAQ		8,229,177		- 0		8,229,177		- 0

		23		DNIR		317,271,000		301,239,000				- 0						117,717,000		- 0						UNION		6,591,000		(1,006,000)		5,585,000		11,353,000

		24		AMAN		229,156,782		249,455,606				- 0						99,196,193		- 0						OUTFL		6,161,817		- 0		6,161,817		- 0

		25		AFNIC		247,035,216		237,472,661				- 0						206,865,094		- 0						ASNIC		5,747,691		- 0		5,747,691		ERROR:#N/A

		26		IH		217,371,704		207,314,824				- 0						150,173,108		- 0						UFI		3,622,022		(4,680,813)		(1,058,791)		ERROR:#N/A

		27		ASCANA		109,037,000		122,888,000				- 0						100,461,000		- 0						GCIC		2,246,000		1,722,000		3,968,000		- 0

		28		GCIC		45,216,000		51,817,000				- 0						31,757,000		- 0						TAKAFUL-EM		412,982		- 0		412,982		- 0

		29		SICO		42,788,925		25,453,063				- 0						22,688,720		- 0

		30		0		0		0				ERROR:#N/A						ERROR:#N/A		







Company Name

		Listed Insurance Companies										Branches - Unlisted Companies

		Sr. No.		Symbol		Name		Market				Sr. No.		Symbol		Name														Company

		1		AAAIC		Al Ain Al Ahlia Insurance Co.		ADX				1		Chubb		Chubb Tempest Life Reinsurance Ltd.														QGIRC

		2		ABNIC		Al Buhaira National Insurance Company		ADX				2		Adamjee		Adamjee Insurance Company Ltd.														SAICO

		3		ADNIC		Abu Dhabi National Insurance Co.		ADX				3		AIC		Arabia Insurance				Arabia Insurance										AIAW

		4		AFNIC		Al Fujairah National Insurance Co.		ADX				4		AIAW		AIAW														AIC

		5		ALLIANCE		Alliance Insurance		DFM				5		American Home		American Home Insurance Company														LIC

		6		AMAN		Dubai Islamic Insurance and Reinsurance Co.		DFM				6		AXA		AXA Gulf														GIG

		7		ASCANA		Arabian Scandinavian Insurance Co.		DFM				7		Cigna		Cigna														Cigna

		8		ASNIC		Al Sagr National Insurance Company		DFM				8		FPIL		Friend Provident International														FPIL

		9		AWNIC		Al Wathba National Insurance Co		ADX				9		Iran Insurance		Iran Insurance Company														SLIC

		10		DARTAKAFUL		Dar al Takaful (Takaful House)		DFM				10		JIC		Jordan Insurance Company														ZLIC

		11		DHAFRA		Al Dhafra Insurance Co.		ADX				11		LIC		Life Insurance Corporation (International) B.S.C.														American Home

		12		DIN		Dubai Insurance Co , PSC		DFM				12		Medgulf		The Mediterranean & Gulf Insurance and Reinsurance Company														Adamjee

		13		DNIR		Dubai National Insurance & Reinsurance Co.		DFM				13		Metlife		MetLife														Metlife

		14		EIC		Emirates Insurance Co.		ADX				14		MSI		Mitsui Sumitomo Insurance Company Ltd.														MSI

		15		GCIC		Green Crescent Insurance Company		ADX				15		NLGIC		National Life and General  Insurance Company														NLGIC

		16		IH		Insurance House P.S.C		ADX				16		Oriental		The Oriental Insurance Company														Oriental

		17		METHAQ		Methaq Takaful Insurance Co.		ADX				17		QGIRC		ERROR:#N/A														0

		18		NGI		National General Insurance Company		DFM				18		QIC		Qatar Insurance Company														QIC

		19		OIC		Oman Insurance Company (P.S.C.		DFM				19		RSA		Royal and Sun Alliance Insurance														RSA

		20		ORIENT		Orient Insurance PJSC		DFM				20		SAICO		Saudi Arabian Insurance Company														Iran Insurance

		21		OUTFL		Orient UNB Takaful PJSC		DFM				21		SLIC		State Life Insurance Corporation of Pakistan														JIC

		22		RAKNIC		Ras Al Khaimah National Insurance Co.		ADX				22		TMNF		Tokio Marine and Nichido Fire Insurance Company Ltd.														TMNF

		23		SALAMA		Islamic Arab Insurance Company		DFM				23		ZIL		Zurich International Life														ZIL

		24		SICO		Sharjah Insurance Company		ADX				24		ZLIC		Zurich Life Insurance Company Ltd.														0

		25		TAKAFUL-EM		Takaful Emarat (PSC)		DFM

		26		TKFL		Abu Dhabi National Takaful Co. PJSC		ADX

		27		Fidelity United		United Fidelity Insurance (PSC)		ADX

		28		UNION		Union Insurance Company		ADX

		29		WATANIA		National Takaful Company		ADX







ROE Working

						2017						2017-Q4						2018						2018-Q4						2019						2019-Q4						2020						2020-Q4						2021						2021-Q4

						Dec-16		Dec-16		Dec-17								Dec-17		Dec-17		Dec-18								Dec-18		Dec-18		Dec-19								Dec-19		Dec-19		Dec-20								Dec-20		Dec-20		Dec-21

		AAAIC		AED 000		62,255		62,255		50,136		50,136,000		- 0		AED 000		50,136		50,136		29,703		29,703,000		- 0		AED 000		29,703		29,703		57,734		57,734,000		- 0		AED 000		57,734		57,734		75,975		75,975,000		- 0		AED 000		75,975		75,975		83,254		83,254,000

		ABNIC		AED		42,727,459		42,727,459		52,234,584		52,234,584		- 0		AED		52,234,584		52,234,584		35,497,527		35,497,527		- 0		AED		35,497,527		35,497,527		22,066,661		22,066,661		- 0		AED		22,066,661		22,066,661		23,985,148		23,985,148		- 0		AED		23,985,148		23,985,148		25,034,528		25,034,528

		ADNIC		AED 000		205,004		205,004		227,280		227,280,000		- 0		AED 000		227,280		227,280		235,644		235,644,000		- 0		AED 000		235,644		235,644		284,250		284,250,000		- 0		AED 000		284,250		284,250		371,047		371,047,000		- 0		AED 000		371,047		371,047		401,815		401,815,000

		AFNIC		AED		17,370,365		17,370,365		28,115,430		28,115,430		- 0		AED		28,115,430		28,115,430		31,457,205		31,457,205		- 0		AED		31,457,205		31,457,205		31,214,261		31,214,261		- 0		AED		31,214,261		31,214,261		36,932,701		36,932,701		- 0		AED		36,932,701		36,932,701		18,685,552		18,685,552

		AKIC		AED								- 0												- 0												- 0												- 0												- 0

		ALLIANCE		AED		45,103,864		45,103,864		48,166,849		48,166,849		- 0		AED		48,166,849		48,166,849		51,269,633		51,269,633		- 0		AED		51,269,633		51,269,633		49,249,467		49,249,467		- 0		AED		49,249,467		49,249,467		42,140,206		42,140,206		- 0		AED		42,140,206		42,140,206		41,121,212		41,121,212

		AMAN		AED		(20,082,396)		(20,082,396)		9,082,754		9,082,754		- 0		AED		9,082,754		9,082,754		9,226,510		9,226,510		- 0		AED		9,226,510		9,226,510		9,695,724		9,695,724		- 0		AED		9,695,724		9,695,724		22,278,444		22,278,444		- 0		AED		22,278,444		22,278,444		11,097,070		11,097,070

		ASCANA		AED 000		30,901		30,901		5,991		5,991,000		- 0		AED 000		5,991		5,991		21,949		21,949,000		- 0		AED 000		21,949		21,949		(5,403)		(5,403,000)		- 0		AED 000		(5,403)		(5,403)		29,372		29,372,000		- 0		AED 000		29,372		29,372		6,438		6,438,000

		ASNIC		AED		20,719,692		20,719,692		20,123,727		20,123,727		- 0		AED		20,123,727		20,123,727		18,903,063		18,903,063		- 0		AED		18,903,063		18,903,063		4,802,627		4,802,627		- 0		AED		4,802,627		4,802,627		5,747,691		5,747,691		- 0		AED		5,747,691		5,747,691		(62,944,084)		(62,944,084)

		AWNIC		AED 000		54,377		54,377		72,221		72,221,000		- 0		AED 000		72,221		72,221		43,785		43,785,000		- 0		AED 000		43,785		43,785		5,967		5,967,000		- 0		AED 000		5,967		5,967		15,223		15,223,000		- 0		AED 000		15,223		15,223		164,169		164,169,000

		DARTAKAFUL		AED		5,022,166		5,022,166		10,133,230		10,133,230		- 0		AED		10,133,230		10,133,230		6,714,499		6,714,499		- 0		AED		6,714,499		6,714,499		4,905,160		4,905,160		- 0		AED		4,905,160		4,905,160		22,643,850		22,643,850		- 0		AED		22,643,850		22,643,850		21,579,926		21,579,926

		DHAFRA		AED		21,805,139		21,805,139		51,549,466		51,549,466		- 0		AED		51,549,466		51,549,466		55,010,090		55,010,090		- 0		AED		55,010,090		55,010,090		71,098,034		71,098,034		- 0		AED		71,098,034		71,098,034		54,795,358		54,795,358		- 0		AED		54,795,358		54,795,358		38,638,957		38,638,957

		DIN		AED 000		36,612		36,612		37,516		37,516,000		- 0		AED 000		37,516		37,516		50,507		50,507,000		- 0		AED 000		50,507		50,507		75,640		75,640,000		- 0		AED 000		75,640		75,640		55,006		55,006,000		- 0		AED 000		55,006		55,006		80,573		80,573,000

		DNIR		AED 000		45,987		45,987		50,067		50,067,000		- 0		AED 000		50,067		50,067		52,661		52,661,000		- 0		AED 000		52,661		52,661		58,085		58,085,000		- 0		AED 000		58,085		58,085		55,073		55,073,000		- 0		AED 000		55,073		55,073		56,404		56,404,000

		EIC		AED 000		87,178		87,178		109,560		109,560,000		- 0		AED 000		109,560		109,560		114,095		114,095,000		- 0		AED 000		114,095		114,095		113,149		113,149,000		- 0		AED 000		113,149		113,149		108,284		108,284,000		- 0		AED 000		108,284		108,284		71,006		71,006,000

		GCIC		AED 000		(13,910)		(13,910)		(18,904)		(18,904,000)		- 0		AED 000		(18,904)		(18,904)		(2,205)		(2,205,000)		- 0		AED 000		(2,205)		(2,205)		162		162,000		- 0		AED 000		162		162		2,246		2,246,000		- 0		AED 000		2,246		2,246		1,175		1,175,000

		IH		AED		(19,042,763)		(19,042,763)		8,120,127		8,120,127		- 0		AED		8,120,127		8,120,127		10,643,090		10,643,090		- 0		AED		10,643,090		10,643,090		16,166,174		16,166,174		- 0		AED		16,166,174		16,166,174		10,885,879		10,885,879		- 0		AED		10,885,879		10,885,879		9,519,956		9,519,956

		METHAQ		AED		9,329,883		9,329,883		803,700		803,700		- 0		AED		803,700		803,700		15,406,187		15,406,187		- 0		AED		15,406,187		15,406,187		3,885,074		3,885,074		- 0		AED		3,885,074		3,885,074		8,229,177		8,229,177		- 0		AED		8,229,177		8,229,177		(7,556,730)		(7,556,730)

		NGI		AED		28,437,278		28,437,278		36,983,059		36,983,059		- 0		AED		36,983,059		36,983,059		31,365,180		31,365,180		- 0		AED		31,365,180		31,365,180		17,458,498		17,458,498		- 0		AED		17,458,498		17,458,498		46,108,682		46,108,682		- 0		AED		46,108,682		46,108,682		70,785,202		70,785,202

		OIC		AED 000		85,356		85,356		111,798		111,798,000		- 0		AED 000		111,798		111,798		12,874		12,874,000		- 0		AED 000		12,874		12,874		190,154		190,154,000		- 0		AED 000		190,154		190,154		197,434		197,434,000		- 0		AED 000		197,434		197,434		206,937		206,937,000

		ORIENT		AED 000		315,751		315,751		360,906		360,906,000		- 0		AED 000		360,906		360,906		404,669		404,669,000		- 0		AED 000		404,669		404,669		432,079		432,079,000		- 0		AED 000		432,079		432,079		443,378		443,378,000		- 0		AED 000		443,378		443,378		492,062		492,062,000

		OUTFL		AED		- 0		- 0		(6,006,939)		(6,006,939)				AED		(6,006,939)		(6,006,939)		(9,221,646)		(9,221,646)		- 0		AED		(9,221,646)		(9,221,646)		1,111,408		1,111,408		- 0		AED		1,111,408		1,111,408		6,161,817		6,161,817		- 0		AED		6,161,817		6,161,817		15,420,469		15,420,469

		RAKNIC		AED		23,397,375		23,397,375		27,854,010		27,854,010		- 0		AED		27,854,010		27,854,010		19,435,722		19,435,722		- 0		AED		19,435,722		19,435,722		3,534,639		3,534,639		- 0		AED		3,534,639		3,534,639		13,475,461		13,475,461		- 0		AED		13,475,461		13,475,461		10,471,855		10,471,855

		SALAMA		AED 000		(108,588)		(108,588)		84,758		84,758,000		- 0		AED 000		84,758		84,758		41,116		41,116,000		- 0		AED 000		41,116		41,116		76,027		76,027,000		- 0		AED 000		76,027		76,027		172,206		172,206,000		- 0		AED 000		172,206		172,206		57,470		57,470,000

		SICO		AED		19,308,307		19,308,307		22,442,311		22,442,311		- 0		AED		22,442,311		22,442,311		16,369,938		16,369,938		- 0		AED		16,369,938		16,369,938		14,725,176		14,725,176		- 0		AED		14,725,176		14,725,176		11,755,972		11,755,972		- 0		AED		11,755,972		11,755,972		27,226,077		27,226,077

		TAKAFUL-EM		AED		15,009,815		15,009,815		18,812,187		18,812,187		- 0		AED		18,812,187		18,812,187		14,045,044		14,045,044		- 0		AED		14,045,044		14,045,044		(39,346,245)		(39,346,245)		- 0		AED		(39,346,245)		(39,346,245)		412,982		412,982		- 0		AED		412,982		412,982		(6,682,525)		(6,682,525)

		TKFL		AED		48,403,908		48,403,908		59,070,734		59,070,734		- 0		AED		59,070,734		59,070,734		68,345,536		68,345,536		- 0		AED		68,345,536		68,345,536		105,984,325		105,984,325		- 0		AED		105,984,325		105,984,325		47,676,437		47,676,437		- 0		AED		47,676,437		47,676,437		65,221,285		65,221,285

		FIDELITY UNITED		AED		- 0		237,247		(11,326,887)		(11,326,887)		- 0		AED		(11,326,887)		(11,326,887)		(9,443,719)		(9,443,719)		- 0		AED		(9,443,719)		(9,443,719)		1,411,879		1,411,879		- 0		AED		1,411,879		1,411,879		3,622,022		3,622,022		- 0		AED		3,622,022		3,622,022		8,037,840		8,037,840

		UNION		AED 000		(10,430)		(10,430)		10,217		10,217,000				AED 000		10,217		10,217		6,197		6,197,000				AED 000		6,197		6,197		21,468		21,468,000		- 0		AED 000		21,468		21,468		(3,936)		(3,936,000)		(10,527)		AED 000		6,591		6,591		13,219		13,219,000

		WATANIA		AED 000		385		385		7,616		7,616,000		- 0		AED 000		7,616		7,616		9,479		9,479,000		- 0		AED 000		9,479		9,479		13,132		13,132,000		- 0		AED 000		13,132		13,132		18,429		18,429,000		- 0		AED 000		18,429		18,429		7,592		7,592,000

												1,485,320,342												1,385,497,859												1,640,406,862												1,896,588,827												1,927,770,590

		UIC																																														- 0												- 0

		As_at_Date				Equity		12M Profit

		2021-Q4				18,045,070,713		1,927,770,590		11%

		2020-Q4				17,415,103,977		1,896,588,827		11%

		2019-Q4				16,484,306,738		1,640,406,862		10%

		2018-Q4				16,556,205,437		1,385,497,859		8%

		2017-Q4				15,732,862,402		1,485,320,342		9%









Sheet1

				Listed Insurance Companies										Branches - Unlisted Companies

				Sr. No.		Symbol		Name		Market				Sr. No.		Symbol		Name		Remarks

				1		AAAIC		Al Ain Al Ahlia Insurance Co.		ADX				1		Adamjee		Adamjee Insurance Company Ltd.

				2		ABNIC		Al Buhaira National Insurance Company		ADX				2		AIC		Arabia Insurance

				3		ADNIC		Abu Dhabi National Insurance Co.		ADX				3		TMNF		Tokio Marine and Nichido Fire Insurance Company Ltd.

				4		AFNIC		Al Fujairah National Insurance Co.		ADX				4		RSA		Royal and Sun Alliance Insurance

				5		ALLIANCE		Alliance Insurance		DFM				5		QIC		Qatar Insurance Company

				6		AMAN		Dubai Islamic Insurance and Reinsurance Co.		DFM				6		Cigna		Cigna

				7		ASCANA		Arabian Scandinavian Insurance Co.		DFM				7		MSI		Mitsui Sumitomo Insurance Company Ltd.

				8		ASNIC		Al Sagr National Insurance Company		DFM				8		American Home		American Home Insurance Company

				9		AWNIC		Al Wathba National Insurance Co		ADX				9		MetLife		MetLife

				10		DARTAKAFUL		Dar al Takaful (Takaful House)		DFM				10		NLGIC		National Life and General  Insurance Company

				11		DHAFRA		Al Dhafra Insurance Co.		ADX				11		Al Ittihad Al Watani 		Al Ittihad Al Watani 

				12		DIN		Dubai Insurance Co , PSC		DFM				12		SAICO		Saudi Arabian Insurance Company

				13		DNIR		Dubai National Insurance & Reinsurance Co.		DFM				13		LIC		Life Insurance Corporation (International) B.S.C.

				14		EIC		Emirates Insurance Co.		ADX				14		Oriental		The Oriental Insurance Company

				15		GCIC		Green Crescent Insurance Company		ADX				15		AXA		AXA Gulf

				16		IH		Insurance House P.S.C		ADX				16		ZLIC		Zurich Life Insurance Company Ltd.

				17		METHAQ		Methaq Takaful Insurance Co.		ADX				17		FPIL		Friend Provident International

				18		NGI		National General Insurance Company		DFM				18		Iran Insurance		Iran Insurance Company

				19		OIC		Oman Insurance Company (P.S.C.		DFM				19		JIC		Jordan Insurance Company

				20		ORIENT		Orient Insurance PJSC		DFM				20		Chubb		Chubb Tempest Life Reinsurance Ltd.

				21		RAKNIC		Ras Al Khaimah National Insurance Co.		ADX				21		QGRIC		Qatar General Insurance and Reinsurance Company

				22		SALAMA		Islamic Arab Insurance Company		DFM				22		ZIL		Zurich International Life

				23		SICO		Sharjah Insurance Company		ADX				23		SLIC		State Life Insurance Corporation of Pakistan

				24		TAKAFUL-EM		Takaful Emarat (PSC)		DFM				24		Generali		Assicurrazione Generali

				25		TKFL		Abu Dhabi National Takaful Co. PJSC		ADX				25		NTG		Noor Takaful General PJSC

				26		FIDELITY UNITED		United Fidelity Insurance (PSC)		ADX				26		NTF		Noor Takaful Family PJSC

				27		UNION		Union Insurance Company		ADX				27		Al Hilal		Al Hilal Takaful P.S.C

				28		WATANIA		National Takaful Company		ADX				28		GIC Re		General Insurance Corporation of India

				29		OUTFL		Orient UNB Takaful PJSC		DFM				29		MedGulf		The Mediterranean & Gulf Insurance and Reinsurance Company

														30		New India		New India Assurance Company Limited

														31		Emirates Re		Emirates Retakaful Limited

														32		AIG		Arab Insurance Group

														33		Malaysia Re		Malaysia Re Ltd.

														34		AIAW		AIAW

														35		Chubb		Chubb Tempest Life Reinsurance Ltd.
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The summary of premium and profitability growth in the year
2021 from year end 2020 is illustrated above. Companies
exhibiting premium and profitability growth rate outside of
the +-50% and +-200% range are capped, respectively.
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The summary of premium and profitability growth in the
year 2021 from year end 2020 is illustrated. Branches
exhibiting premium and profitability growth rate outside of
the +-50% and +-100% range are capped, respectively.

Only 5 branches are present in the 1st quadrant, depicting
positive performance in terms of business and profitability
growth.
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The weighted average net profit margin for the year 2021 has remained stable at 19% (2020: 18%).

The highest margin of 77% is depicted by AWNIC, after excluding SICO which exhibited a profit margin of 267% and hence distorting the
presentation above; on the other hand, negative 18% is the lowest margin exhibited by ASNIC for the year 2021.

 Profit Margin is computed as net profit (before tax) on every unit of net earned premium.
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The weighted average profit margin from investment activities for the year ended 2021 stood at 12%, portraying an increase when compared with 2020
which was 8%.

SICO recorded the highest profit margin of 222% from investment income, therefore it was excluded from the above chart as it was distorting the
presentation. This is then followed by AWNIC with a commendable profit margin of 74% from return on investments, recovering from negative 8% recorded
in 2020.

 Profit Margin from Investment income is computed as Investment Income on every unit of net earned premium.

74%

42%
36%

31%
26% 23% 20% 17% 16% 15% 14% 12% 11% 10% 10% 9% 9% 7% 7% 7% 6% 6% 5% 5% 4% 2%

-3% -6%
-20%
-10%

0%
10%
20%
30%
40%
50%
60%
70%
80%

AW
N

IC

TK
FL

AL
LI

AN
CE

DH
AF

RA

DN
IR

AS
CA

N
A

M
ET

H
AQ

OR
IE

N
T

GC
IC

N
GI EI
C

AA
AI

C

UN
IO

N

AD
N

IC

AF
N

IC OI
C

OU
TF

L

DI
N

AM
AN

FI
DE

LI
TY

 U
N

IT
ED

DA
RT

AK
AF

UL

RA
KN

IC

W
AT

AN
IA

TA
KA

FU
L-

EM IH

SA
LA

M
A

AB
N

IC

AS
N

IC

PROFIT MARGIN FROM INVESTMENT INCOME

Profit Margin 2020 Profit Margin 2021 Weighted Average 2020 Weighted Average 2021



www.badriconsultancy.com

BADRI Management Consultancy
Year 2021 – UAE Insurance Companies

0%

20%

40%

60%

80%

100%
AM

AN

DA
RT

AK
AF

UL

M
ET

H
AQ

TA
KA

FU
L-

EM

UN
IO

N

SA
LA

M
A

FI
DE

LI
TY

UN
IT

ED

W
AT

AN
IA

AS
N

IC

OU
TF

L

RA
KN

IC OI
C

DI
N

AD
N

IC

AB
N

IC

N
GI

OR
IE

N
T

TK
FL IH

AL
LI

AN
CE EI

C

DH
AF

RA

AA
AI

C

AF
N

IC

AW
N

IC

DN
IR

AS
CA

N
A

GC
IC

SI
CO

CAR - LIABILITIES TO ASSETS

Liabilities to Assets Ratio Weighted average

Capital Adequacy Ratio
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The Capital Adequacy Ratio (CAR) indicates how much a company is capable to absorb any unexpected risks, hence depicting a company's financial position to
meet policyholders’ liabilities. Therefore, a higher ratio indicates that the companies' liabilities are on the higher side. As per the CBUAE threshold, the red zone
indicates an alarming scenario for the company while the green zone is between 50% to 80%.

Capital Adequacy Ratio (CAR) is calculated as a ratio between total liabilities and total assets of a company.

Majority of the companies have demonstrated a favorable ratio. 16 out of the 29 listed companies analyzed fall in the green zone, 6 are in the caution area while
7 are in the red zone.

The Takaful companies may have inter-fund receivables and payables inflating the assets and liabilities. Total assets and liabilities as per the financials are used
without removing these common balances as the CBUAE threshold is applicable on the value inclusive of these balances.
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The above chart portrays the cash dividends percentage of Share Capital by listed companies in UAE. EIC, despite the decline in their Bottom line, paid out
the highest dividend percentage along with ORIENT.

20 out of 29 companies have posted their dividends statistics as of the compilation of this report and the same are included in this analysis.
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As at year ended 2021, the Net Technical Reserves have
shown a growth of 4% when compared with reserves booked
in 2020.

The position of the top 4 companies remains the same as was
in 2020, however TAKAFUL-EM has moved up to the 5th
position replacing EIC.

OIC secured the highest rank in terms of booking net
technical provisions, exhibiting an increase of 1% in the
reserves booked by the company.

The major change in reserves was depicted by DIN and SICO,
where DIN has increased their net reserves by 58% while
SICO has decreased their net reserves by 31% when
compared with the year end 2020. The can be the result of
business shift in both of these companies, where DIN
experienced immense growth of 33% in their business while
SICO observed a decrease of 41% in their topline.
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AMAN, ALLIANCE, and SICO were observed to be outliers, and thus excluded from the above analysis. AMAN and ALLIANCE booked Individual Life Mathematical
reserves amounting to AED 863 million and AED 478 million, respectively, whereas SICO reflected a 251% proportion of NWP in their reserves.

The weighted average net reserves to net premium ratio is recorded to be 103%, however, the ratio drops to 91% if we exclude the outliers.

Apart from the outliers mentioned above, the highest ratio of 125% is exhibited by EIC reflecting that the net reserves booked by the company are in excess of the
business retained for the year. On the other hand, the lowest ratio of 39% is depicted by DIN.

 The ratio above is calculated as a ratio of net reserves booked over the business retained by the company.
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Insurance companies had experienced a drop in their loss ratios
during 2020, owing to pandemic related lockdowns and reduced
activity, However, the loss ratio for 2021 has risen to levels above
those seen in 2019, while expense ratio is at similar levels. The
weighted average loss and combined ratio for 2021 culminates to be
63% and 93% respectively.

METHAQ recorded the highest combined ratio of about 124% whereas
the lowest combined ratio of 56% was depicted by SICO.

The weighted average loss and combined ratio stood at 63% and 93%
respectively.

For Takaful companies we have consolidated the Policyholders and
Shareholders P&L for comparative purposes.

A company is deemed profitable from an underwriting perspective if
the combined ratio is below 100%, thus the companies falling in green
zone are considered profitable from their underwriting activities.

 Loss ratio is computed as Net Claims Incurred over Net Earned
Premium

 Combined ratio is calculated as ratio of Net Claims Incurred along
with the expenses and net commissions over Net Earned Premium
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For year ended 2021, the weighted average loss ratio for the Foreign
Branches in the UAE worked out to be 86%, while the weighted average
combined ratio stood at 113%. Both these indicators are lower than the
values observed for branches in 2019, and hence the trend for branches is
different to that observed for the listed companies.

The highest combined ratio for 2021 is reflected by QGIRC of 2,828% while
the lowest combined ratio is exhibited by FPIL of negative 327%, hence
they have been excluded from the analysis as they would distort the
presentation.

We have also excluded the branches concentrating in long term life
business with savings products from this analysis for comparative
purposes.

Apart from the outliers mentioned above, the highest combined ratio is
reflected by Iran Insurance of 166% whereas the lowest combined ratio of
35% is recorded by American Home.
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The weighted average loss ratio
of the listed companies and
branches stood at 73% while
the weighted average combined
ratio is recorded to be 102%.0%
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12 out 29 companies included in this
analysis have experienced the
combined ratio of above 100%. It is
observed that few companies have
low loss ratios, but the expenses push
the combined ratio nearly to 100%.

As can be seen, Fidelity United and
AWNIC have lower loss ratios in 2021
but the expenses push the combined
ratio above 100% resulting in an
underwriting loss for the Company.
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QGIRC is excluded from the presentation as its combined
ratio was significantly higher than the rest.

The loss ratio of companies concentrating in long term life
savings products can be misleading as changes in
unit/mathematical reserves is considered as claims cost for
the year. Therefore, companies known to be concentrating
in such business are excluded from the above graph.

As depicted, Iran Insurance experienced the highest loss
ratio of 117% while its expense ratio is 49% hence yielding
a combined ratio of 166%.

The graphs are sorted with respect to the loss ratios.
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As portrayed, the industry average expense ratio experienced by the listed
companies has been fairly consistent hovering around the 31%-32% range
in the past 3 years and declined further to 30% for 2021.

The CBUAE has provided the industry with benchmark expense ratio
where the optimal range is below 30% while expenses above 35% are not
preferred and actions should be taken to bring them within the defined
ranges.

 The expense ratio is computed as the G&A expenses plus the net
commissions (commissions paid less commissions earned) along with
other operational expenses and income recorded for the period by the
companies as a proportion of net earned premiums
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The weighted average General & Admin expense ratio
of the industry for the year 2021 works out to be 22%
which has shown a marginal improvement as
compared to the ratio of 23% recorded in 2020.

The highest expense ratio for the year 2020 is
depicted by SICO of about 83% and hence excluded
from the presentation as it was distorting the graph,
whereas the lowest expense ratio of 10% is exhibited
by ASNIC.

 The expense ratio is worked out as:

Expense Ratio = General and administrative expense /
Net Earned Premium

For Takaful companies, same has been used for
comparative purposes and Wakala fees is ignored, as
Wakala fees is positive in one account and negative in
the other
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It is commonly believed that G&A expense ratio should be
analyzed on the basis of gross written premium for the
Company hence, the same is included in our analysis.

The weighted average General & Administrative expense ratio
(as a proportion of Gross Written Premium) of the industry
for the year 2021 stood at 9%, which has remained stable
when comparing with 8% in 2020.

The highest expense ratio of 33% is reflected by SICO while
the lowest expense ratio of 4% is reflected by DIN.

As may be expected, larger companies that have extensive
business scale have lower expense ratio, as they have
sufficient business to absorb the cost base.

 The expense ratio is worked out as:
Expense Ratio = General and administrative expense / Gross
Written Premium
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The highest commission ratio of 41% for the period 2021 is
depicted by SALAMA whereas the lowest commission ratio
is reflected by ABNIC with a ratio of negative 32%

The weighted average commission ratio is recorded to be
6% (2020: 7%)

The commission expense considered is the net commission
(commissions paid less commissions earned); a negative
ratio signifies that the commissions earned outweigh the
commissions paid. In UAE, it is common practice for the
companies to cede out large proportion of commercial lines
business and benefit from the reinsurance commissions,
which is also evident by the low net commission ratio.

It is felt that there is an inherent need to optimize
reinsurance arrangements so that companies can benefit
from underwriting profitable business without passing the
risk and reward to re-insurers and just acting as fronting
partners; at the same time not effecting their solvency
position.
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RETURN ON EQUITY FOR LISTED COMPANIES

ROE 2020 ROE 2021 Weighted Average ROE - 2020 Weighted Average ROE - 2021

The shareholders of the listed insurance companies
have experienced an increasing trend in return on
equity since 2018.

The weighted average return on equity recorded to be
11% for the year ended 2021.

In 2021, the highest return on equity of 23% is depicted
by AWNIC (2020: 2%); followed by TKFL at 20% (2020:
20%). ASNIC on the other hand, observed to have the
lowest returns of negative 20%.

For takaful companies while we have combined
shareholder and policyholder profits in other analysis,
for the purpose of ROE calculations, only the
shareholder profits as per the financial statements are
considered.

 The Return on Equity is calculated as a ratio of rolling
12 months net profit (before tax) to total of
shareholder's equity at the beginning of the period
2021.
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Company EPS 2020 EPS 2021
ORIENT 82.850 91.600 

ALLIANCE 42.140 41.120 
AFNIC 27.750 14.040 
OUTFL 3.080 7.710 
AAAIC 5.070 5.550 
TKFL 0.780 0.880 

AWNIC 0.070 0.790 
DIN 0.510 0.770 

ADNIC 0.650 0.700 
DNIR 0.480 0.490 
EIC 0.720 0.470 
NGI 0.310 0.470 
OIC 0.420 0.450 

DHAFRA 0.550 0.390 
SICO 0.090 0.200 

DARTAKAFUL 0.151 0.144 
ABNIC 0.100 0.100 

RAKNIC 0.110 0.090 
IH 0.090 0.080 

FIDELITY UNITED 0.029 0.065 
AMAN 0.085 0.054 

WATANIA 0.120 0.050 
UNION (0.012) 0.040 

ASCANA 0.190 0.040 
SALAMA 0.126 0.034 
AXAGCIC 0.011 0.006 

TAKAFUL-EM 0.003 (0.045)
METHAQ 0.055 (0.050)

ASNIC 0.020 (0.300)
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The weighted average cash to invested assets ratio is observed to be around 32% for year end 2021, a slight decrease in the ratio when compared with last year’s ratio of
34%

OUTFL has all of its invested assets maintained as cash, hence depicting a 100% cash ratio, while the lowest ratio is observed to be at 2% by METHAQ.

As per the CBUAE benchmarks, the cash to invested assets ratio for the companies should not fall below 15% of the total invested assets while the optimal area is
beyond 30%.

 The cash to invested assets ratio has been taken as the ratio of cash & deposits to total invested assets.
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The weighted average Return on investments recorded for listed companies is observed to be 4% for the year ended 2021 (2020: 3%).

The highest return on investments is recorded by METHAQ of 17% (2020: -0.1%) whereas the lowest returns is observed by ASNIC of -4% (2020: -5%).

As can be seen above, the higher returns observed in DARTAKAFUL and SALAMA for the year 2020 are mainly due to the M&A activity with the acquisition of Noor
Takaful and selling of shares, respectively. These one-off gains have soared their investments income as evident from the above.

 The Return on Investment is computed as the ratio of investment income to the average invested assets at the beginning and end of period.

-10%

-5%

0%

5%

10%

15%

20%

RETURN ON INVESTMENT

ROI 2020 ROI 2021 Weighted average 2020 Weighted average 2021



www.badriconsultancy.com

BADRI Management Consultancy
Year 2021 – UAE Insurance Companies

Invested Assets to Total Assets – Companies

52

0%

10%

20%

30%

40%

50%

60%

70%

80%

90%

100%

GC
IC

AW
N

IC
AM

AN
SI

CO
AS

CA
N

A
AL

LI
AN

CE
DN

IR
AF

N
IC

TK
FL

AB
N

IC
N

GI
OR

IE
N

T
DH

AF
RA EI

C
AD

N
IC

TA
KA

FU
L-

EM OI
C

FI
DE

LI
TY

 U
N

IT
ED

RA
KN

IC
AS

N
IC

DI
N

DA
RT

AK
AF

UL IH
W

AT
AN

IA
AA

AI
C

M
ET

H
AQ

SA
LA

M
A

UN
IO

N
OU

TF
L

ASSET MIX

INVESTED ASSETS NON-INVESTED ASSETS

Asset Mix compares the proportion of invested assets
and non invested assets for the year 2021.

GCIC has the highest proportion of 88% of their assets
invested, while OUTFL has only invested 6% of their
assets.

The prescribed range for Invested assets to total assets
as per CBUAE is greater than 70%. 40% - 70% is the
zone of caution and companies falling in critical range
of below 40% are under red zone..
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The highest receivable ratio of 92% is reflected by METHAQ whereas the lowest receivables of 5% have been observed for TKFL.

The prescribed range for insurance receivables as a proportion of gross written premium is less than 25% while above 45% as per the Central Bank of UAE is the red
zone.

The weighted average insurance receivables stood at 23% (down from 25% as at YE2020), reflecting the Industry as a whole is within the safe zone with 3 companies
falling in the critical area with more than 45% of their GWP as receivables. The highest receivable ratio of 92% is reflected by METHAQ whereas the lowest receivables
of 5% have been observed for TKFL.
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The Total Comprehensive Income for year
ended 2021 displayed an immense growth of
84% when compared with the corresponding
period of 2020, as investment markets
rebounded following the downturn in 2020 in
the aftermath of the pandemic which caused a
number of companies to book investment
related losses on their Other Comprehensive
Income in 2020.

Only 3 out of 29 companies in this analysis
have shown losses in their OCI, as compared to
18 companies having losses on their OCI
statements in 2020.

For Takaful companies we have consolidated
the Policyholders and Shareholders P&L for
comparative purposes.

The Total Comprehensive Income is the sum of
the Profit After Tax and the Other
Comprehensive Income (OCI).
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On the contrary to the performance of
companies, the Branches operating in UAE
observed a significant decline of 57% in their
Total Comprehensive Income statement in the
year end 2021 when compared with 2020.

The biggest loss for the period was recorded by
LIC with total comprehensive loss of about
AED 50 million in the year 2020 depicting a
decline of 154% from its TCI of 2020.

13 out of 22 branches included in this analysis,
faced decline on their Total Comprehensive
Income account as compared to the previous
year.

Interestingly, only AIC recorded losses on their
OCI statement in 2020, while other posted
profits; however, in 2021, the results are now
quite opposite for almost all the branches
covered, as can be observed from the graph.
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Particulars
Q4-2021 Q4-2020 Variance

AED billion AED billion AED billion
Companies

Total UW Profit 0.7 1.1 (0.4)
Investment Income 1.2 0.8 0.4 

Total Net Profit 1.9 1.9 0.0 
Branches

Total UW Profit (1.0) (0.9) (0.1)
Investment Income 1.5 1.8 (0.2)

Total Net Profit 0.5 0.9 (0.3)
Total

Total UW Profit (0.2) 0.3 (0.5)
Investment Income 2.7 2.5 0.2 

Total Net Profit 2.5 2.8 (0.3)
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Conclusion - Top line is vanity, bottom line is sanity
The UAE Insurance Industry recorded an overall growth of 6% in GWP for 2021 (as per our estimates), as GWP increased to AED 41 billion from AED 39 billion in 2020. Listed
companies recorded a growth of 6% in GWP, 16 out of the 29 companies contributed to this growth, while 13 companies saw a reduction in premiums. The largest decline came
from Salama in absolute terms. The Branches also witnessed a growth in premiums overall of 5% for 2021, although 12 of the 22 branches covered witnessed a decline in GWP.

The profits for the companies covered fell from AED 2.8 billion in 2020 to AED 2.5 billion in 2021. The UW profits reduced by AED 0.5 billion while investment income increased by
AED 0.2 billion. The top listed 5 companies, all of which showed healthy growth in profits contributed to 70% of the profits of listed companies (or equivalently 55% of the total
industry profits). A large part of these profits was driven by AWNIC which was a new entrant into the Top 5 due to realized investment income of AED 158m leading to an increase
of 978% in its profit figures compared to 2020. On the other hand, ASNIC acted as the biggest drain on profits this year, as it rounded up the year with a loss of AED 63m. The
Foreign Branches, after a tremendous performance in 2020 observed a decline of about the same scale in 2021, hence bringing the profits back to pre-COVID levels. ZIL, in
particular, saw its profits reduce by 26% in 2021, but it was still able to maintain top spot for profits in the Branches category. Overall, 3 of the 29 listed companies and 7 of the 22
branches covered booked a loss in 2021.

It was observed that insurance companies which recorded deficit from their underwriting business were able to minimize this impact due to profitable performance of their
investment portfolios. 21 out of the 29 listed companies had a higher contribution to profits coming from investments compared to underwriting.

Interestingly, 4 out of the top 10 profitable companies (listed and branches) were not in the top 10 for premiums written. This goes to show that top line and bottom-line
performance does not necessarily go hand in hand. As we have seen in the past “Top line is vanity, bottom line is sanity”.

The loss ratio for the industry saw a deterioration this year compared to 2020 which also resulted in the Combined Ratio of 102% (2021: 99%) implying an overall loss-making
underwriting performance by the industry. 12 out of 29 listed companies and 11 out of 22 branches had a combined ratio in excess of 100%.

Despite the above, the return on equity for the industry remained stable at 11%.

As the claim frequencies increased post Covid we saw a pressure on the underwriting results. The actual impact could have been dampened further but was shored up by reserve
releases as prudence built during Covid times was released and the industry moves towards best estimate reserving due to IFRS17. Pressure on the performance and higher
investments in technology has led to consolidations/mergers and few more deals expected during the year 2022. The time has come that the industry goes back to fundamentals.
Companies need to stop focusing on getting business by competing on price only and focus on all the levers available like underwriting, risk selection, better claims management,
operational efficiency etc.
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Highest Growth 
in GWP Recorded 
by DARTAKAFUL

at 
61%

Highest Growth 
in Profit by 

AWNIC
at 

978%

Highest 
Retention 

Recorded by 
ZLIC

at 
100%

Highest ROE by 
AWNIC

at 
23%

Highest Net 
Earned Premium 

Growth by  
DIN
at 

111%

Highest GWP 
recorded by  

ORIENT
at 

5bn

INDUSTRY GWP GROWTH TIMELINE

2017

AED
41bn

2018

AED
40bn

2019

AED
40bn

AED
39bn

2020 2021

AED
41bn

INDUSTRY PROFIT GROWTH TIMELINE

AED
2.8bn

2020

AED
2.1bn

2017

AED
1.9bn

2018

AED
2.2bn

2019 2021

AED
2.5bn

Highest 
Investment 

Income recorded 
by 

ORIENT
at 

263mn

45bn 44bn 44bn 43bn

2.2bn 2.0bn 2.6bn 2.9bn

• The numbers in black font are extracted from CBUAE/IA 
annual reports
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Listed Insurance Companies
Sr. No. Symbol Name Market

1 AAAIC Al Ain Al Ahlia Insurance Co. ADX
2 ABNIC Al Buhaira National Insurance Company ADX
3 ADNIC Abu Dhabi National Insurance Co. ADX
4 AFNIC Al Fujairah National Insurance Co. ADX
5 ALLIANCE Alliance Insurance DFM
6 AMAN Dubai Islamic Insurance and Reinsurance Co. DFM
7 ASCANA Arabian Scandinavian Insurance Co. DFM
8 ASNIC Al Sagr National Insurance Company DFM
9 AWNIC Al Wathba National Insurance Co ADX

10 DARTAKAFUL Dar al Takaful (Takaful House) DFM
11 DHAFRA Al Dhafra Insurance Co. ADX
12 DIN Dubai Insurance Co , PSC DFM
13 DNIR Dubai National Insurance & Reinsurance Co. DFM
14 EIC Emirates Insurance Co. ADX
15 GCIC Green Crescent Insurance Company ADX
16 IH Insurance House P.S.C ADX
17 METHAQ Methaq Takaful Insurance Co. ADX
18 NGI National General Insurance Company DFM
19 OIC Oman Insurance Company (P.S.C. DFM
20 ORIENT Orient Insurance PJSC DFM
21 OUTFL Orient UNB Takaful PJSC DFM
22 RAKNIC Ras Al Khaimah National Insurance Co. ADX
23 SALAMA Islamic Arab Insurance Company DFM
24 SICO Sharjah Insurance Company ADX
25 TAKAFUL-EM Takaful Emarat (PSC) DFM
26 TKFL Abu Dhabi National Takaful Co. PJSC ADX
27 FIDELITY UNITED United Fidelity Insurance (PSC) ADX
28 UNION Union Insurance Company ADX
29 WATANIA National Takaful Company ADX
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Branches - Unlisted Companies
Sr. No. Symbol Name

1 Adamjee Adamjee Insurance Company Ltd.
2 AIAW Al Ittihad Al Watani
3 AIC Arabia Insurance
4 American Home American Home Insurance Company
5 GIG GIG Gulf
6 Cigna Cigna
7 FPIL Friend Provident International
8 Iran Insurance Iran Insurance Company
9 JIC Jordan Insurance Company

10 LIC Life Insurance Corporation (International) B.S.C.
11 Metlife MetLife
12 MSI Mitsui Sumitomo Insurance Company Ltd.
13 NLGIC National Life and General  Insurance Company
14 Oriental The Oriental Insurance Company
15 QGIRC Qatar General Insurance and Reinsurance Company
16 QIC Qatar Insurance Company
17 RSA Royal and Sun Alliance Insurance
18 SAICO Saudi Arabian Insurance Company
19 SLIC State Life Insurance Corporation of Pakistan
20 TMNF Tokio Marine and Nichido Fire Insurance Company Ltd.
21 ZIL Zurich International Life
22 ZLIC Zurich Life Insurance Company Ltd.
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• We have undertaken an analysis of the Key Performance Indicators (KPIs) of the listed insurance companies and branches of foreign insurance companies operating in UAE
(subsequently referred to as branches) for the year end of 2021. The data has been extracted from the financial statements of those companies which were publicly listed and
available till the compilation of this report. For branches, the financials published in different newspapers have been relied upon.

• BADRI publishes reports and newsletters that provide insights for the insurance industry and the public. Our goal is to draw upon research and experience from our professionals to
bring transparency and availability of information to the industry and in the process spread brand awareness. No part of our compensation received for other services directly or
indirectly influences the contents of this report. The Analysts preparing the report are subject to internal rules on sound ethical conduct.

• This publication contains general information only and we are not by means of this publication, rendering actuarial, investment, accounting, business, financial, legal, tax, or other
professional advice or services. This publication is not a substitute for such professional advice or services, nor should it be used as a basis for any decision or action that may affect
your finances or your business. Before making any decision or taking any action that may affect your finances or your business, you should consult a qualified professional adviser.
Should you come across an error or have a query, do write to us.

• While reasonable care has been taken in preparing this document and data obtained from sources believed to be reliable, no responsibility or liability is accepted for errors of fact or
for any opinion expressed herein. Badri accepts no liability and will not be liable for any loss or damage arising directly or indirectly (including special, incidental or consequential
loss or damage) from your use of this document, howsoever arising, and including any loss, damage or expense arising from, but not limited to, any defect, error, imperfection, fault,
mistake or inaccuracy with this document, its contents or associated services, or due to any unavailability of the document or any thereof or due to any contents or associated
services.

• Some of the figures for 2020, as shown in this analysis differ from the ones shown in our report compiled as of December 31, 2020. This is because of the restatements of financials
and the exclusion (inclusion) of some branches and companies for which the financials were not available (available).
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About Our Team

UAE/Oman
Actuarial

30 staff

KSA
Actuarial

16 staff

Medical

9 staff

Business 
Intelligence

9 staff

End of
Service

7 staff

HR 
Consulting

3 staff

IFRS-17

11 staff

Support 
Functions

18 staff

Total Strength 
103
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Our Team

Our Feedback
Badri Management Consultancy is proud to present UAE’s Insurance Industry Performance analysis Q4 2021. We have a dedicated team that is working to bring you 
research reports. Our doors are open for feedback, and we welcome them. Feel free to inquire about the report.  

2107 SIT Towers, PO Box 341486, Dubai Silicon 
Oasis, Dubai, UAE

No 2 Alhadlaq Commercial Complex, Anas Bin 
Malik Street, AlMalqa District Riyadh
PO Box 13524

5B-2/3, 5th Floor, Fakhri Trade Center, 
Shahrah-e-Liaquat, Karachi 74200, Pakistan

POPCORN STUDIO Co-working Space Johar
Town 59-B Khayaban e Firdousi, Block B, 
Phase 1, Johar Town, Lahore

UAE Office Karachi Office

KSA Office Lahore Office

Contact Us

Info@badriconsultancy.com

www.badriconsultancy.com

+971-4-3207-250/ +971-4-3207-260

+92-213-2602-212

+966 11 232 4112
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