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Industry Snapshot

B Gross Written Premium

¢ 2021: AED 26.09 Billion
¢ 2020: AED 24.40 Billion
e Growth: 7%

»

mm Net Profit

¢ 2021: AED 1.94 Billion
¢ 2020: AED 1.91 Billion
e Growth: 2%

Return on Equity

©2021:11%
©2020:11%




) BADRI

Gross Premium Analysis TOP &
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Comparative Gross Premium Analysis

Highest GWP Growth = DARTAKAFUL (61%)
Lowest GWP Growth = SICO (-41%)
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Comparative Profit Analysis TOP 5
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Comparative Profit Analysis

Highest Profit Growth = TAKAFUL-EM (2085%)
Lowest Profit Growth = ASNIC (-994%)
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Return on Equity

Highest ROE = AMAN (26%)
Weighted Average ROE = 11%

Lowest ROE = METHAQ (-41%)
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Return on Equity

ROE - OTHERS
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Conclusion

« The listed insurance companies in UAE observed an increase in topline of 7% in 2021, with premium volumes increasing from
AED 24.40 billion in 2020 to AED 26.09 billion. 16 out of 29 listed companies included in this report exhibited growth in in their
topline from year end 2020.

« The net profits however did not increase at the same pace, going from AED 1.91 billion in 2020 to 1.94 billion in 2021, an
increase of only 2%. 14 out of 29 companies were able to generate profits in 2021. Operational profits fell by 11% as compared
to 2021, indicating that the profit growth is largely sustained by investment income whereas underwriting results worsened in
2021

« The shareholders’ return on equity of the listed insurance companies remained stable around 11% in 2021, same as previous
year.

« AKIC had not published their preliminary results for 2021-Q4 as of the compilation of this report. Hence, they are not included
in our analysis
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Disclaimer

www.badriconsultancy.com

We have undertaken an analysis of the Key Performance Indicators (KPIs) of the listed insurance companies in UAE for the year end
2021. The data has been extracted from the preliminary reports of those companies which were publicly listed and available till the
compilation of this report.

BADRI publishes reports and newsletters that provide insights for the insurance industry and the public. Our goal is to draw upon
research and experience from our professionals to bring transparency and availability of information to the industry and in the process
spread brand awareness. No part of our compensation received for other services directly or indirectly influences the contents of this
report. The Analysts preparing the report are subject to internal rules on sound ethical conduct.

This publication contains general information only and we are not by means of this publication, rendering actuarial, investment,
accounting, business, financial, legal, tax, or other professional advice or services. This publication is not a substitute for such
professional advice or services, nor should it be used as a basis for any decision or action that may affect your finances or your business.
Before making any decision or taking any action that may affect your finances or your business, you should consult a qualified
professional adviser. Should you come across an error or have a query, do write to us.

While reasonable care has been taken in preparing this document and data obtained from sources believed to be reliable, no
responsibility or liability is accepted for errors of fact or for any opinion expressed herein. Badri accepts no liability and will not be
liable for any loss or damage arising directly or indirectly (including special, incidental or consequential loss or damage) from your use
of this document, howsoever arising, and including any loss, damage or expense arising from, but not limited to, any defect, error,
imperfection, fault, mistake or inaccuracy with this document, its contents or associated services, or due to any unavailability of the
document or any thereof or due to any contents or associated services.

Due to availability of limited information, we were unable to segregate further. Once all companies start publishing preliminary reports
with uniform level of segregation, this can be done.
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How Can We Help?

In relation to this publication or any assistance
on the subject, you can connect with us through:

@ Publications@badriconsultancy.com
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www.badriconsultancy.com

UAE Office

2107 SIT Towers, PO Box 341486, Dubai Silicon
Oasis, Dubai, UAE

KSA Office

Building No. 3141, Anas Ibn Malik street, Dist.
Al Malga 13521 Riyadh, Saudi Arabia

Karachi Office

5B-2/3, 5th Floor, Fakhri Trade Center,
Shahrah-e-Liaquat, Karachi 74200, Pakistan

Lahore Office

POPCORN STUDIO Co-working Space Johar Town 59-B
Khayaban e Firdousi, Block B, Phase 1, Johar Town, Lahore
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